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The Nation’s Business 


Are We Really Ready 


For the Coming Peace ? 


Beginning of the great invasion this week brings the conclusion 
of the war definitely in sight. Many conservative British and 
American observers are now predicting the end of German resis- 
tance before the snow flies. With that end, whether it is this fall 
or next spring, will come the testing time for reconstruction. 

Are we ready? ° . 

In the last six months we have heard much of planning but 
little of the concrete steps which must be taken within a few weeks 
of the end of hostilities if we are to achieve the real peace we have 
fought almost five years to win. It will be too late, when the 
fighting stops, to draw up detailed blueprints. We must have ready 
for immediate action definite plans for dealing with the major 
problems of reconverting our economy to a peacetime basis. 

We cannot just trust to luck, or adopt any policy of “wait and 
see.” Hundreds of thousands of war workers will have to be switched 
to other jobs. Employment will have to be found for close to 
half a million servicemen. 

A postwar survey conducted by the MacLean Publishing Com- 
pany indicates that most Canadian manufacturing industry has 
definite plans to increase employment after the war, but before 
most of these can be put into operation, the Dominion Government 
must make known its policies in respect to such overriding fac- 
tors as trade, taxation, agriculture, immigration settlement and 
social legislation. Before some of those policies can be worked out 
there will have to be agreement on division of authority between 
provincial and Dominion governments. 

+ So far private industry remains largely in the dark as to the 
government's intention in these important matters, though it 
is‘expected to bear the brunt of providing employment, of produc- 
ing the goods needed to supply the domestic market and for trading 
with our overseas customers. : 

This situation does not augur well for a speedy and successful 
reconversion. It is time that the government made up its mind as 
to general principles of policy and stated these for the guidance of 
Canadian industry. If this is not done and done soon then we will 
be entering the peace as unprepared as we entered the war. 

. * s 


THOSE INNER BANK. RESERVES 


Finance Minister Ilsley’s refusal to divulge the “inner reserves” 
of the Canadian chartered banks was perfectly proper and com- 
mendable. As reported in an article on this page, the “inner reserves” 
of the banking system serve a vital purpose which is of great bene- 
fit to the public ‘generally. They stabilize the published figures of 
the banks and enable sudden economic blasts to be met without 
untoward disturbance of public confidence. Revealing changes in 
these reserves would almost completely destroy their usefulness. 
As Mr. Ilsley said, they are “nothing more or less than the reserve 
for bad and doubtful debts which the banking business requires; 
that no prudent banker would carry on without them.” 

Complete confidence in the security of the chartered banks is 

' basic to the country. Significant changes or rumored changes in the 
position of a chartered bank could very readily result in a psy- 


chological stampede, a “run” on a bank not justified by the actual © 


facts. “Inner reserves” proved of enoftmous value during the worst 
depression year in meeting serious bank losses. At that time of 
despair, distrust and fear, nothing would have been more serious 
for the community as a whole than any whisper of doubt about the 
position of the banks. 

Whether or not appropriations made for such reserves should be 
taxable is also under discussion. The ordinary commercial con- 
cern is not allowed to deduct from taxable income its appropri- 
ation for bad debt reserves. On the other hand it is allowed its 
actual bad debt losses. In the long run these figures average out 
and the net effect on government revenues is about the same. In 
the case of the barks it should be noted that the large proportion 
of these reserves was created over the past 50 to 75 years when 
corporation taxes were nonexistent or negligible. It should also 
be noted that if any money is brought back from inner reserves 
into profit it immediately becomes taxable. 

As revealed at Ottawa, increases in these special reserves over 
the past 15 years when taxation has been an increasingly impor- 
tant business factor have been very modest relative to the amount 
of business done and relative to the increase in business, Total in- 
crease in special reserves has been $10.3 millions or half of one per 
cent the increase in total assets. . . 

The first check on the propriety of appropriations to these re- 
serves is made by the officials and directors of the banks. As fur- 
ther there is the professional honor of bank auditors charged with 
passing on the amount of reserves. They have very definite respon- 
sibilities to prevent undue accumulations, Then comes the further 
check of the Inspector General who reports to the Department of 
Finance, which, according to Mr. Ilsley, has a “moral responsibility” 
to see that such reserves are appropriate and which, he says, will be 
given legal responsibility to do so. 

The facts point directly to these conclusions: 

Special reserves are desirable and publicity as to their size 
would defeat their main purpose and value. 

Banks are not enjoying special privilege and evading taxes so 
long as their special reserves do not exceed the total essential to 
the security of the banks and the business health of the whole nation. 

Any government action which would penalize banks for policies 
which make them and their depositors’ money secure, for making 
completely adequate provision for probable losses, would be folly 
indeed. eC ie F 


ts STIFLING AVIATION DEVELOPMENT 


Recently, in the annual report of the Toronto Transportation 
Commission, reference was made to the expectation of setting up, 
after the war, a helicopter service to be operated in conjunction with 
its provincial bus service. 

But if the postwar aviation program for Canada, as outlined in 
the Commons last March, by Mr. Howe, is to be taken as a correct 
outline of the government’s intentions, there is no clear “go ahead” 
signal for the T.T.C. or any other company which now operates 
“surface transportation” to participate in air development either 
directly or through a subsidiary company. 

Under the Howe blueprint for postwar aviation such collabor- 
ation is clearly contrary to government policy and may exist only 
on the sufferance of the government. In his recent pronunciamento 
Mr. Howe said: 

“Steps will be taken to require our railways to divest themselves 
of ownership of air lines, to the end that, within a period of one year 
from the ending of the European war, transport by air will be entirely 
separate from surface transportation. 

“In the meantime, no new air routes,other than government op- 
erated routes will be allocated to airlines owned by any railway or 
other operator of surface transportation. The term ‘surface transpor- 
tation’ includes railways, shipping companies and highway transport 
companies.” - 

Apart from the fact that this is a complete reversal of the stand 
taken by Mr. Howe in 1937, when he was piloting the TCA into op- 
peration, and when he argued vigorously for the merit and benefit 
of having these two forms of transport linked, the policy is clearly 
@ narrow, restrictive and indefensible one, in the light of public 
need and the efficient development of economical and reliable air 
transport in Canada after the war. The individual enterprise sys- 
tem can function when officialdom says “you may.” It can’t when 
government says “maybe.” : 
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Newspapers 
Meet D-Day 


Efficiently 


Invasion Means Ad- 
vance in Date of Offi- 
cial War Production 


Requirements Review 


D-day found Canada’s Parliament 
with a very sour conscience—a 
quick and guilty realization that 
the people of Canada would in- 
creasingly, to quote Mr. King, be 
“impatient of utterances which are 
not much to the ggint.” 


Review Coming Soon 


So faf as Canada’s vast produc- 
tion program is concerned D-day 
will make no immediate difference 
except perhaps to speed the output 
and effort-in Canadian war plants. 
However, it can be stated authori- 
tatively, that the customary review 
of the entire production program 
which would normally take place 
in the fall, will now be advanced to 
a not-very-far-distant point, this 
summer. By that time it is ex- 
pected that important lessons will 
have been learned and it will be 
not only possible but necessary to 
make a complete review of the 
present Canadian program. 

Long expected but still a com- 
plete surprise, D-day galvanized 
Canada’s’ news business but left 
most other businesses functioning 
“as usual.” * 

Among the best prepared for the 
invasion was the Canadiar Press, 
whose assistant general manager, 
Gillis Purcell, is reported to have 
held a full-dress rehearsal several 
weeks ago, rushing reporters and 
newscasters all across Canada to 
their posts. When they got there, 
they were told it was “just a prac- 
tice,” but as a result of the de- 
tailed planning, Purcell was able 


(Continued on page 2, col. 3) 
Rains Improve 


Crop Outlook 


" From Our Own Correspondent 

WINNIPEG.—Heavy rains during 
the past week, added to moisture 
previously received, have put the 
whole crop area of western Canada 
into satisfactory condition. 

Up until two weeks ago there 
was a good deal of apprehension 
for the crop, for the spring had been 
dry over large areas, and there 
was worry over lack of subsoil 
moisture. It was almost the official 
attitude of the West that a short 
crop was to be expected this year. 
There has been a complete change 
of sentiment in that regard. 

No one would be rash enough to 
predict a heavy crop on the basis 
of conditions in early June, but 
there is almost universal hope of 
such an outcome, and at least it can 
be said that at the present there 
is nothing to prevent crop yields 
being as good as in the best of 
years, 

For a time it was feared that hot 
weather, which accompanied the 
first general precipitation, might 
force top growth along too rapidly, 
at the expense of root development. 
Cool weather, which came with the 
latest rains, is regarded as having 
ensured a firmly rooted crop. 

One indication of the confidence 
of farmers in the crop outlook is 
that hail insurance is being taken 
out on a larger scale than for yehrs 
past. 
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War Regulations 


Urged Now |In Election Outlook 


By Garson 


Fears Provinces 
Forced Into “Form of 
Socialism”’ to Preserve 
Sound Credit Standing 


Failure to reform in time the ob- 


‘| solete and regressive tax structure 


—Associated Screen News photos. 


New president of the National Construction Council is’ John 
Gooch, Toronto, who brings to the leadership of this important 


organization in the construction 


field, during a time when con- 


struction activities are matters of increasing national importance, 
an experience of 34 years in the business. Mr. Goech was born 
and educated in England, coming to Canada in 1910 after two 
years of experience in construction work in his native country. 


He has been in the industry in 


Canada steadily since then, is 


now president and general manager of Canadian Metal Window 
and Steel Products, Ltd., Toronto, a company which he was 
instrumental in organizing in 1919. 


Sales Policy 


Reduced 


“Distillers” Net Rate 


Company Following Policy of Self-imposed 


Rationing in U. S. 
Going First 


— High Cost Whisky 


From Our Own Correspondent 


MONTREAL.—Earnings of Dis- 
tillers Corp.-Seagram’s, Ltd., con- 
tinue at the reduced rate indicated 
in the last interim earnings state- 
ment, for the first half of the cur- 
rent fiscal year, due in large mea- 
sure to the self-imposed rationing 
by the company of its supplies in 
the U. S. market, where bulk of 
sales are made, but profits for the 
full 12 months ending next month 
are expected to cover dividend re- 
quirements twice over, with prob- 
ably a considerable margin to spare. 

For the first six months of the 
present year, net was equal to $3.34 
a share (U.S. funds) compared with 
dividend requirements of $1.11, 
while second quarter net, at $1.71 a 
common share, was more than 
double dividend payments of 55% 
cents. 

There has been no falling off jin 
demand for company’s products— 
nor does there appear likely to be 
in the near futufe—but to conserve 
inventories the company has been 
following a policy of self-imposed 
rationing in the U. S. market, while, 
in Canada, Government rationing is 
in effect. 

Produce Only For War 

With all of present production of 
spirits going for war purposes, re- 
striction of sales is deemed neces- 
sary to protect present stocks from 
too rapid depletion. At present rate 


of sale, however, it appears likely 
that Distillers Corp. will have suf- 
ficient stocks to last, until produc- 
tion of spirits can be resumed. 

The company does not report the 
amount of spirits on hand, but on 
July 31, last, inventories of whiskies, 
spirits and other supplies were re- 
ported, at cost, at over $65 millions. 
This was a gain over the $59% mil- 
lion reported the year before, but 
this gain was due to higher prices 
paid for stocks acquired during the 
year, and actually there was a de- 
cline in volume of whisky stocks. 
Since the close of the last fiscal 
year, the company has acquired 
Frankfort Distilleries, thereby ob- 
taining another 350,000 to 450,000 
barrels of bonded whisky. 


Present Costs High 

The company has been following 
policy of “last-in-first-out” in com- 
puting costs of whisky sold. This 
policy, which has been approved by 
the tax authorities, tends to narro} 
profit margins while the newest- 
acquired high-price whisky is beirig 
disposed of. In addition, the coni- 
pany has set up a reserve of $3 mil- 
lions against possible loss on spirits 
acquired at premium prices. This 
policy should leave the company in 
a more favorable position, in post- 
war period, with lower cost whisky 
left, and premium whisky disposed 
of during wartime rush sales period. 


of peacetime Canada may force 
provinces which wish to preserve a 
sound credit into a form of social- 
ism, was the warning of Manitoba’s 
premier and provincial treasurer, 
Stuart S. Garson, in an address pre- 
pared for delivery to the Canadian 
Life Insurance Officers Association 
in Toronto Thursday. Barring tax 


| revision, some provinces would be 


forced to enter business — through 
tax-free government corporations — 
in order to raise sufficient revenues 
to meet today’s responsibilities, he 
claims. 

Up to Provinces 

Responsibility for the most vital 
parts of postwar reconstruction in 
Canada rests with the provinces, 
which control natural resources, edu- 
cation and social services, Mr. Garson 
pointed out. Sole tax field will be 
the return, at the expiry of the 
Dominion-Provincial Income Taxa- 
tion Agreement, of the right to im- 
pose provincial direct taxation; but 
this will have to be done on top 
of the continuing high direct taxes, 
which will have to be maintained 
by the Dominion in order to sup- 
port its share of higher postwar 
costs. Just as financing the war on 
the basis of the pre-war tax struc- 
ture, one of the worst in the world, 
Mr. Garson interjected, was recog- 
nized as impossible, so the Domin- 
ion will find it impossible to finance 
the peace through federal indirect 
taxation, 

Aggravating the difficulty is the 
variation between the taxable re- 
sources of the different provinces, 
and the effect of movements of 
wealth over provincial borders be- 
fore it becomes taxable. 

Ample Time For Solution 

The problem has already been in- 
vestigated and-reported on, by the 
Sirois Commission, Mr. Garson 
pointed out. There has been ample 
time for a rational solution if not 
that, then another. If such a solu- 
tion is not implemented, Manitoba 
and probably others will be forced 
to seek some means within their 
constitutional powers to enlarge 
their revenues. That means is sug- 
gested in Manitoba by the fact that 


(Continued on page 2, col. 4) 


“Power” Dispute 
Agreement Near? 


From Our Own Correspondent 

MONTREAL — Negotiations 
with government officials have 
been continuing, and there is rea- 
sonably good prospect of settle- 
ment within two weeks on “fair” 
terms for sale of Montreal Light, 
Heat & Power Consolidated stock 
‘to the province, according to the 
Shareholders’ Committee of Ne- 
gotiation,” which now claims to 
represent over half of the out- 
standing stock of the power com- , 
pany. 

The committee contends that it 
differs with the company’s man- 
agement only in that it has been 
seeking to go more than half way 
to reach a fair understanding 
with the Provincial Government. 
Any offer received from the Gov- 
ernment will be turned over to 
the directors of the company, it 
is stated. 


Isley Upholds Reserve Plan 


“First Line of Defense” for Banking Stability, Says Minister | 


By KENNETH R. WILSON 


OTTAWA—It is unlikely that 
there will be any addition to, or 
subtraction from, the comprehen- 
sive, incisive statement made this 
week to the Banking and Com- 
merce Committee by Hon. J. L. Ils- 
ley on the matter of inner or 
“secret” bank reserves, 

Banker and politician alike seem 
satisfied that Mr. Ilsley’s statement 
answered the points raised in com- 
mittee in recent weeks and that it 
would stand as one of the most com- 
petent, constructive and effective 
statements on this subject made 
through the long years of parlia- 
mentary control over banking. 

In-Mr. Ilsley’s view the inner re- 
serves of Canadian chartered banks 
are, “a necessary and universally 
recognized part of the business of 
banking.” He says: 

“No prudent banker would carry 
on his business without them. No 
bank would be likely to survive 
which overlooked their necessity.” 

Reserves for Bad Debts 

Mr. Ilsley defined these inner re- 
serves as “nothing more or less 
than the reserves for bad and 
doubtful debts which the banking 
business requires.” He described 
them as a “first line of defense 
against losses on loans and losses 
on investments which may have to 
be realized in cash on a large scale 


~ and on short notice and which by 


‘ 


law cannot be valued at more than 
market prices.” They are not, he 
says, a part of shareholders’ equity. 
They represent only the writing 
down of assets to their true value 
and should not be subject to income 
tax. 

Mr. Ilsley suggests that a study of 
annual and monthly returns requir- 
ed to be made by the banks to Gov- 
ernment indicate “that Parliament 
not only intended the banks to set 
up inner reserves but required them 
to do so.” 
be drawn, says Mr. Ilsley, namely, 
“that inner reserves are-recognized 
and required by Canadian banking 
legislation.” 

Two Safeguards 

Two important safeguards, says 
Mr. Ilsley, have been set up by 
Parliament in days gone by to 
guard against “unsound valuation 
of assets and assure the provision of 
adequate reserves.” 

The first of these is the external 
audit, first established in 1913 and 
greatly strengthened in 1923. The 
other provision is the establishment 
of an inspector general of banks, in 
1924, “to assure the safety of credi- 
tors and shareholders by seeing that 
assets are soundly valued and that 
the banks are maintained in a 
sound financial condition.” 


From the viewpoint of public pol- 
icy, the Minister of Finance, on the 
.basis of information given him by 


‘ 


Only one conclusion can_ 


the external or shareholders’ audi- 
tors and the inspector general, 
must decide whether a bank’s re- 
serves are adequate or more than 
adequate. This implies responsibil- 
ity, says Mr. Ilsley, for determining 
“when inner reserves are adequate 
or whether the annual appropria- 
tions to them are a proper charge 
to operating expenses.” 


An “Operating Expense” 

In the case of an ordinary busi- 
ness, says Mr. Ilsley, “a reasonable 
reserve for bad and doubtful debts 
is a legitimate charge to operating 
expenses” and “is rarely disclosed 
in the balance sheets of* ordinary 
companies.” Such “reasonable allo- 
cations to inner reserves” should, 
he says, in “the special business of 
banking” be regarded “as operating 
expenses and deducted from gross 
earnings before taxable net income 
is calculated.” 

Therefore, says Mr. Ilsley, from 
the point of view of taxation, “the 
only real question is whether : the 
allocations to inner reserves are ex- 
cessive.” If such reserves are ex- 
«essive, “if they are more than nec- 
essary to take care of probable 
losses of the banks, then the excess 
and only such excess should be sub- 
ject to tax.” 

Mr. Ilsley then cleared up an im- 
portant point not previously reveal- 
ed when he stated that the Income 
Tax Department of the Government 


relies on the examination and audit 
made for the Minister of Finance in 
determining whether or not the pro- 
vision for losses made by the banks 
is a reasonable one. Thus the extent 
to which these reserves may be 
larger than necessary and therefore 
might be deemed to be evading in- 
come tax, is the responsibility of 
the Minister of Finance. 


Until now, this has been a “moral 
responsibility” but Mr. Ilsley an- 
nounced that he now plans to 
amend the Bank Act to make this a 
legal responsibility and to give the 
Minister: 

“... specific legal authority to 
direct that where, in his opinion, 
amounts transferred to a hank’s 
inner reserves are in excess of rea- 
sonable requirements, having re- 
gard to all the circumstances, any 
such excess should be taken into 
net income and subjected to tax.” 

Reserves Not Excessive 

As to whether or not present in- 
ner reserves are “reasonable and 
necessary,” Mr. Ilsley says he has 

now gone over the position of the 
chartered banks as at the end of 
1943 fiscal year, together with the 
Inspector-General, the Deputy and 
the Governor of the Bank of Can- 
ada. He reports: 

“It is our unanimous judgment 
that the inner reserves of at least 
seven of thé banks are clearly not 
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With Dominion-provincial Parley Difficulties 


Cropping Up, King 


Said Desirous of Fresh 


Mandate for Postwar Plans 


By STAFF WRITER 


OTTAWA.—Now that the invasion 
has started, prospects for a fall fed- 
eral election in Canada are a matter 
for reasonable speculation. Much 
will depend on the success accorded 


our forces, but if present hopes of | 


a lengthy and contentious corres- 
pondence between Prime Minister 
King and Premier George Drew, 
the Government finally sent out to 
the provinces some weks ago a pre- 
liminary agenda of the subject mat- 


United Nations leaders for cleaning | ter of the conference. This agenda 
up the European sector of the| is about as complete and all-em- 


war this fall materialize, it is very 
likely that Mr. King will be found 
going at once to the country. 
The issue of the election is now 
shaping up very clearly at Ottawa. 
It is that Mr. King wants a clear 


bracing as anything the Rowell- 
Sirois experts had to contend with. 
This time, it has the added virtue 
of tying in definitely with the post- 
war “full employment” problem. 
In short it is a parley which 


mandate from the Canadian people | strikes at the very root of postwar 


to proceed with the vast plans and 
program for postwar reconstruction 
which, are presently cluttering up 
Parliament Hill and which for 
the most part are bogged down in 
the chronic complaint of Parlia- 
mentary indigestion and in the in- 
ability to get provincial co-opera- 
tion. 
An Important Parley 

Almost unnoticed in the huge, 
unwieldly and clearly unattainable 
legislative program which Mr. King 
is now attempting to carve out, are 
the plans for a Dominion-provin- 
cial conference. This conference 
has been given little publicity as 
yet, partly because of the inability 
of the Government to overcome 
various technical and other ob- 
stacles which individual provinces 
have placed in its way. Where it 
has been discussed it has been talk- 
ed of quite inadequately as a meet- 
ing to clarify such matters as health 
insurance, old-age pensions and 
other specific fiscal.and constitu- 
tional problems, 

But the proposed federal-provin- 
cial conference which Mr: King is 
aiming for, is something far 
broader than that. 

It is a conference which has as 
its primary theme the finding of an 
answer to the question: “How can 
Canada maintain employment and 
income in the postwar years?” 

After weeks of back- 
ing-and-filling in which there was 


reconstguction in that it will at- 
tempt to get at the heart of pro- 
grams and policies necessary to 
maintain a high level of postwar 
employment. 

What is now thought likely is 
that Mr. King may not wait for the 
conference to founder on the rocks 
of fiscal and constitutional discord, 
but will strengthen his hand by ob- 
taining first from the people of 
Canada a clear mandate to proceed 
at once with this broad platform of 
a full employment program. 

Were this to be the case, ‘then 
there is little likelihood of an im- 
mediate adjournment of Parliament 
for a breathing spell prior to a fall 
session. What would be more likely 
would be for Parliament to con- 
tinue in session for the next month 
or two. 

Then there would be a winding 
up and a fall election aimed to give 
Parliament the needed mandate to 
come back and take the necessary 
legislative and other steps neces- 
sary to’ overcome any provincial 
objections and implement the “full 
employment” program. 

It is conceivable, of course, that 
the Government might decide to 
call the conference prior to an elec- 
tion. Much may depend on the 
course of the war in Europe and the 
reaction of the individual provinces 
to the agenda already discussed 
and -whieh is now in the hands of 
each province for consideration. 


Say No Discrimination 


Between Quebec, Ontario 


Quebec Got More Spirits, Ontario More Beer, 
King Reveals in Rejecting Drew Plea fo 
Transfer of Liquor Control 


By STAFF WRITER ; 


OTTAWA.—Although it is reput- 


"| ed that down around Quebec prov- 


ince, there is a big political connec- 
tion between liquor supply and 
votes, Prime Minster King has had 
no hesitation in bluntly refusing 
Premier Drew’s plea for giving the 
provinces free rein in the distribu- 
tion of alcoholic beverages. 

Mr. King (through Hon, Colin 
Gibson, Minister of National Reve- 
nue) has made it clear that there 
is no discrimination between Que- 
bec and Ontario. (Quebec got 1.2% 
more spirits and Ontario got 32.4% 
more beer in the year ended Oct. 
31, 1943)). It has also been made 
clear that “short supply” is not the 
issue so far as spirituous liquor is 
concerned, 7 

In that connection here are some 
very illuminating f ures to show 
just what has hapr ed to stocks, 
consumption, export and importa- 
tion of liquor in the past 8 years. 


Disposition of Spirituous Liquor in Canada 
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One or two points are worthy of 
comment about this table. 

For one thing, the apparently sub- 
stantial total of warehouse stocks 
(well above the average of pre-war 
years) must not be taken too liter- 
ally. From this total must be de- 
ducted several million gallons of 
stocks reserved for industrial pur- 
poses. There is also the factor of 
evaporation, etc., which looms large 
now that there is no replenishment 
for the “duration.” The remainder is 
a figure which must be distributed 
over a several year period because 
of the problem of aging and making 
stocks last until mew production 
(once it begins again) can be aged 
sufficiently to be of use. 

So far as exports are concerned, 
Canadian authorities look with 
some pride and satisfaction on the 
ability of Canada to maintain this 
figure in spite of war conditions. It 


will be seen that exports during the | 


war have been maintained on aver- 


The view is that Canadian whis- 
ky is beginning to have an ex- 
cellent reputation in the U..S. and 
that this is something which should 
be taken into consideration so far 
as the present and future are con- 
cerned. 

The final point made by Col. Gib- 
son is to turn on Col. Drew the 
very wording used in the advertise- 
ment of his own Commissioner, 
Victor Goggin, namely, that the 
Ontario situation at the present time: 
is “a problem in simple arithmetic.” 
In short, that when the Ontario 
liquor ration was 160 ounces a 
month, there were 155,295 permit 
holders. In March, 1944, the num- 
ber had swelled to 1,282,938. 


Pace of Business 


Significant for postwar employ- 
ment problems is the fact that the 
biggest wartime increases in manu- 
facturing employment have occur- 
red in the cities where underem- 
ployment was most evident in the 
depression. Implication ef the above 
figures is that the return to normal 
will .be most difficult for Windsor 
and Vancouver, least difficult for 
Quebec and Winnipeg. But it is im- 
portant to observe that the cities 


| with the greatest employment in- 


age at about the 2.5 million gallon | crease had shown substantial growth 


mark. This is only about half the 
pre-war total, but it is considered 
a satisfactory amount in view of 
the circumstances and something 
which it is definitely in Canada’s 
interest to maintain if possible, | ao 


to 1939, a fact which probably indi- 
cates that long-term influences 
favor’ their continued expansion. 
This will probably ease the transi- | 


tion problem for of 
peak war f 


‘ 
, 
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CRUSHER 


“Crusher” is our pride in the lightweight fur felt hat 
eless. It's masterfully styled, supple . . . easily stowed 
away in your gladstone for travelling besides it can be 
tolled up for pocket carrying. Dapper snap brim styles 
with raw or bound edges ... the shade choice grey, 
brown or blue... head sizes in the group 634 to 71/2. 


EATON Price, each 6.50 


Out of Town Orders Please Address 
“Shopping Service.” 


Main Store — Main Floor 


#T. EATON Cuno 


TORONTO CANADA 


Confederation 
Fi e Association 


“The National List’ 


OF ADVERTISERS AND AGENCIES 


1944 Edition 


is now being compiled . 


This. book. bound in handy pocket size, will contain a list 
of over 2,000 Canadian and foreign advertisers placing 
advertising of a national character in Canadian Media. 


The new edition will show the names of hundreds of 
executive personnel, sales managers, advertising managers 
end advertising agencies. A cross index of products and 
their brand names is another important feature of this 
valuable reference book. 


Many agencies, manufacturers, publishers, radio stations. 
etc., purchase several copies for distribution to salesmen, 
e@ccount executives, branch offices and so on. 


1 copy $2.00 2 copies $4.00 
3 copies or more $1.75 each 
A. Limited Edition Only Will Be Printed ... Get Your 


Order in Early ... Send It Now... We Will Reserve 
the Number of Copies You Specify 


CANADIAN ADVERTISING 


481 UNIVERSITY AVENUE TORONTO 
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‘Newspapers Meet D-Day 
Problems Efficiently 


(Continued from page 1) 
on Tuesday to. report that the day 
had proved “Rather quiet, as a mat- 
ter of fact.” 

The CBC got its first broadcast 
(from Halifax) on the air at 5 a.m., 
eastern wartime, routing out its an- 
nouncers and newswriters by the 
“chain system” by which each man 
is given two or three others to call. 
Perfected some 12 months ago, and 
tested in the Canadian Press re- 
heargal, CBC’s alarm system gets 
the whole staff moving within a 
matter of minutes. 


CBC in Action 

Shortly after the Halifax news- 
cast, the CBC was in action across 
the continent, all regular programs 
were scrapped, except for regular 
newscasts. Schedules had to be torn 
up to make room for Prime Minis- 
ter King in the morning, King 
George in the afternoon and Presi- 
dent Roosevelt and the Prime Min- 
ister again at night. 

For the morning newspapers, par- 
ticularly in the West, the timing 
of the invasion was the answer to 
editorial prayers. Paper rationing 
was temporarily ignored (Toronto’s 
Globe and Mail got out three extra 
editions) by the papers that had 
any leeway, but ‘this was strictly 
a matter for individual decisions. 

Much the same smooth function- 
ing was reported from the tele- 
graph companies, which, like the 
news media, had been expecting the 
rush of invasion traffic. No jam- 
ming, such as accompanied the 
declaration of war in 1939, was re- 
ported in any section of the news 
network. 


Aluminum Co. 


Refunds Debt 


Applies to Board to 
Create $50 Millions Ist 
Mige. Bonds 


Aluminum Co. of Canada has 
made application to the Quebec 
Public Service Board to create $50 
millions of first mortgage sinking 
fund bonds and for the immediate 
issue of $40 millions thereof. 

Of the $40 millions, $13(750,000, 
series “A,” will be in Canadian pay 
bonds, and $26,250,000, series “B,” 
in United States pay bonds, each 
bearing interest at 312%. 

Maturity, May, 1974 

The bonds will be dated May 15, | 
1944, and will mature May 15, 1974. 
All the series “B” bonds and $9,500,- 


000 of the series “A” bonds will be |*% 


sold to retire at any date prior to 
July 1, 1944, $19,000 principal 
amount of 4% first mortgage bonds 
of Aluminum Power Co. Ltd., and 
for other purposes. 

Holders of the Aluminum Power 
4% bonds payable in Canadian 
funds will be given in exchange $9,- 
500,000 of Aluminum Co. of Canada 
series “A,” 312% bonds, and interest 
at 4% from Jan. 2 to May 15, 1944, 
and %% from then to date of re- 
tirement; the $9,500,000 Aluminum 
Power bonds payable in U. S. funds 
will be retired through payment of 
the principal amount at par, plus 
an additional amount of $12,354 and 
interest of 4% from Jan. 2, 1944, to 
date of retirement. 


Stock Market Spurt 

In the stock markets, the sharp 
spurt in activity that had long been 
anticipated as the companion of in- 
vasion developed according to 
schedule. Following a somewhat 
slow opening in the Canadian mar- 
kets, volume increased and prices 
were stronger, particularly for golds 
and papers, the recent market 
favorites. In New York, volume 
more than doubled in a sharply ris- 
ing market, with golds again the 
favorites. Only in London did stock 
prices turn down fractionally, but 
it is pointed out that due to the 
difference in time, London’s market 
closed before the first reports of 
successes could make themselves 
felt. 

For the rest of business, D-day 
proved slower than usual. Most of 
the business community was pre- 
occupied with the news, but in a 
few cases patriotic advertisements 
that had been prepared in advance 
for the invasion day were whipped 
into print. 

When Parliament met fifteen 
minutes after its scheduled hour 
and with the King’s message still 
ringing in its ears, it heard Mr. 
King urge all members to do their 
part in expediting House business 
and face the facts that it would 
take all year to even get through 
the present legislative program at 
the current rate of progress. 


Earlier, when the important 
Banking and Commerce Committee 
met at 11 am., Honorable J. L. 
Ilsley made a similar appeal to the 
membership to realize their respon- 
sibilities on this fateful day. His 
appeal fell on hard ground so far 
as Social Credit Leader Blackmore 
was concerned, for very soon there- 
after that gentleman was defying 
Chairman W. H. Moore and other 
members of the Committee and fill- 
ing the air and the records with a 
long irrelevant harangue about the 
iniquities of the Canadian monetary 
system. 

Something similar happened in 
the Commons. When Mr. Graydon 
suggested the House sit on Wednes- 
day to speed parliamentary busi- 
ness. Mr. King said he did not think 
So, but suggested that the party 
whips get. together instead. The 
spirit is apparently willing but the 
parliamentary flesh weak, when it 
comes to matching the co-ordina- 
tion and striking power of D-day 
with a comparable exhibition of 


concerted efforts in the legislative 
| field, 


- - — * 


Garson Urges Change 


In Tax Structure 


(Continued from page 1) 

last year Manitoba’s three govern- 
ment enterprises earned over $5 
millions, after all charges, due part- 
ly to freedom from federal taxes. 

Though the present government 
of Manitoba has never favored state 
socialism, Mr. Garson said, it is con- 
vinced that Manitobans will not 
submit to support a government 
which offers services and higher 
taxes. Thus socialism may be “in- 
directly forced upon the provinces 
by leaving them with heavy respon- 
sibilities and revenues inadequate 
to support such responsibilities.” 


Keeping Posted 


“The only financial paper that 
one’s wife seems to find so inter- 
esting to read,” says a letter in 
this week from a man in the 
Maritimes. He adds, “I think you 
will agree that it would be diffi- 
cult to conceive of a higher re- 
commendation in the case of a 
financial publication.” 

The number of women readers 
of The Post is one of the things 
that does very much interest us 
who write The Post. We con- 
stantly hear about women who 
read The Post as regularly as the 
cookery columns or magazines 
like Chatelaine. 

And the thing that interests us 
about them is that while some of 
them use: The Post to keep in- 
formed about investments, most 
of the women readers we know 
read The Post simply to keep 
well informed about what’s going 
on in Canada generally—to get 
the background and explanation 
of significant developments in 
our public affairs, to read our 
editorials, our personality 
sketches (Postscripts), Adelphi’s 
column from London, our ’Ques- 
tion of the Week and our general 
run of news about the life and 
work and plans of enterprising 
Canadians. 

What is done at Ottawa and in 
the executive offices of Canadian 
business leaders today almost 
without exception directly con- 
cerns the housewife tomorrow or 
a month from tomorrow or a 
year from tomorrow. For these 
“big” decisions like pebbles drop- 
ped in a pool, spread out and 
affect in dozens of ways, the lives 
of every Canadian housewife. 

We write our material from 
that point of view. We are not 
surprised the number of our 
women readers is increasing. 


General Steel Wares 
Issues New Preferred 


From Our Own Correspondent 

MONTREAL.—Offering of an is- 
sue of $5 millions par value of 5% 
cumulative preferred shares (each 
$100 par) of General Steel Wares 
Ltd. by a syndicate headed by Do- 
minion Securities Corp. has been 
announced. Proceeds of the new is- 
sue will be used to refund the out- 
standing 7% cumulative participat- 
ing preferred shares which are be- 
ing called for redemption on August 
3. 

Upon completion of present fi- 
nancing, the company will have out- 
standing: $2 millions debenture 
notes, maturing June 1, 1945, to 
June 1, 1952; $5 millions par value 
of new 5% cumulative preferred 
shares, and 310,879 no-par-value 
common shares. On June 1, this 
year, the company redeemed bal- 
ance of its first mortgage bonds, to 
amount of $4,626,500. 


| Mtl. School Bonds 
Quickly Taken Up 


From Our Own Correspondent 
MONTREAL.—An issue of $1,400,- 
000 of serial bonds of Montreal 
Catholic School Commission, with 
proceeds to be used for refunding 
purposes, was. oversubscribed im- 
mediately on formal offering. The 
bonds were priced at 100 and ac- 
crued interest, and comprised two 
maturities: $350,000 of 3% maturing 
June 1, 1945, to 1949, and $1,050,000 
of 3%% maturing June 1, 1950, to 
1964. The bonds, dated June 1, 1944, 
are noncallable, with maturity to 
be in equal annual installments of 
$70,000. The offering syndicate was 
headed by L. G. Beaubien & Co., 

Ltd., and Rene T. Leclerc, Inc. 


Ilsley Upholds Reserve Plan 


(Continued from page 1) 
excessive, but that in the case of 
two or possibly three banks, the 
allocations made at the end of 
1943 may have represented an un- 
due degree of conservatism and 
may have brougit the total re- 
serves of these banks to a level 
somewhat higher than we, in the 
light of today’s conditions and 
considering only the taxation 
aspect, could justify as a reason- 
able safeguard against the prob- 
able contingencies of the future.” 
Mr. Ilsley admitted that this view 

was in part a matter of hindsight 
after favorable developments (such 
as. the Government’s declared pol- 
icy to maintain a low level of 
interest rates after the war) and 
that the differences of judgment 
“fall within a narrow range having 
in mind the magnitude of the as- 

sets involved.” 

He indicated that the banks in- 
volved have been advised of his 
views and that despite ‘contrary 
views and judgment looked at from 
the banking viewpoint, public pol- 
| icy required that “after the further 
examination necessary to deter- 
mine the precise amount of the ex- 
cess in each case,” the Department 
of National Revenue would be noti- 
fied-“of the addition which in my 
opinion should be made to the net 
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Weekly Record of Financing in Canada 


income of the banks concerned for 
the purpose of taxation.” 

(The Financial Post is informed 
that no decision has yet been made 
as to whether or not the Govern- 
ment will require 1943 statements 
to be reopened for purposes of 
making this ne¢essary adjustment 
of earnings or whether the adjust- 
ment will be permitted on 1944 
earnings). 

Should Not Be Published 

As to whether in the future the 
banks should be required to disclose 
the amount of their inner reserves 
in published statements, and 
whether he should at this time take 
the responsibility “of publishing to 
the world the aggregate amount of 
the inner reserves held by the Cana- 
dian banking system as a whole,” 
Mr. Ilsley gave an unqualified “no.” 

“After the most careful consid- 
eration and with a full sense of my 
responsibility, I have reached the 
decision that it would be unwise 
and against the public interest to 
do either. 

“It seems to me clear beyond 
peradventure that it would not 
be in the public interest to require 
the individual banks to publish 
their inner reserves. The amount 


. is necessarily subject to fluc- | 


tuation ... furthermore the size of 
needed reserves. and the probable 
fluctuations in them will show con- 
siderable variation as between in- 
dividual banks depending on the 
nature of the business they do and 
the degree of diversification of 
their accounts. 

“It would be impossible to apply 
a common yardstick to all banks 


vestigation of a bank’s affairs it 
would be impossible to know what 
conclusions could soundly’ be 
drawn from published figures of 
inner reserves.” 


bers of the Banking and Commerce 
Committee that in the special 15- 
year analysis of bank earnings and 
expenses, which had been given to 
Parliament earlier in the session, 
| it was possible to ascertain that the 


8 banks had actually added to their 


$10.3 millions during the 15-year 
period 1929 to 1943. This represent- 
ed only % of 1% of increase in their 
assets during that period. “Surely,” 
he commented, “no one can say 
that this represents an undue or 
excessive increase in these con- 
tingency reserves.” 


Conclusive Answer 


Mr. Ilsley believes that this table 
is “a conclusive answer to. the 
doubts and suspicions that have 
been raised in this committee as to 
the profits of the Canadian banking 
system.” He announces that he will 
recommend an amendment to the 
Bank Act requiring that similar in- 
formation be collected) and as- 
sembled as soon as possible after 
the end of the fiscal year and be 
published in the Canada Gazette 
and in Hansard, 


“This procedure will I believe 
enable Parliament and the public 
to obtain regularly the information 
which is significant for determin- 
ing whether the banks are making 
too much profit and whether they 
have too much left over out of 
earnings available for inner re- 
serves to take care of their prob- 
able requirements over a period of 
years. 

“It will provide a great deal 
more information about the Cana- 
dian banking system than has ever 
been published before or than is 
available to my knowledge in re- 
spect of the banking system of any 
other country, except possibly the 
United States.” 

(The table to which Mr. Ilsley re- 


I | fers and which was made public for 
and without the most thorough in- | 


the first time on May 2 when Mr. 
Ilsley introduced present amend- 
ments to the Bank Act, would not 
permit a calculation as to the 
amount added collectively each 


| year by all the banks to their “in- 
Mr. Isley then reminded mem- | 


ner reserves.” It would provide, 
however, a sort of “moving aver- 
age” in that for next year it would 
provide the net amount added to 
inner reserves in the 15-year period 
1930-44. The following year it) 
would show the amount added dur- 
ing the 15-year period, 1931-45, and 


hidden or inner reserves the sum of so on.) 


SALES BY MUNICIPALITIES, PROVINCIAL AND DOMINION GOVERNMENTS 


Municipal— 
| Calgary, Alta. 


Date Issued 


Mount Royal, P.Q. 
St. Colomb de Sillery, P.Q. 
Montreal Cath. School, Comm? May ..see 
Jonquiere P.Q. 
Dominion— 
Canada Treasury Bills 


Bend Issue- 
| Dom. Tar & Chemical’ 
General Stee] Wares ........+ May 
| Stock Issues— 
| General] Steel Wares eevee 
Arrow-Marjon Oils ..coccceees TUNE woove 


—Sold to— 
Dominion Securities, A. E. Ames & Co., 
=— Securities, James Richardson & 


guards & Co. 
oer Dube & Co. 

L. G. Beaubien & Co.. R. T. Leclere .... 
. E. Laflamme and Syndicate 


—Sold to— 


Wood, Gundy & Co., Greenshields & Co. 
Privately 


Dominion Securities Corp. and Syndicate 
Consolidated Brokers and Syndicate .eeooe 


Rate Due * Amount 


3-31°% 1945-61 $1,635,000 
ae 3, 34% 1945-64 225,000 

1945-64 64,000 
3. 31° 1945-64 1,400,000 
3, 34, 34° 1-20 yr. 1,060,000 


. Sept. 1°44 65,000,000 


OFFERINGS OF CORPORATIONS AND FOREIGN SECURITIES 


Rate Due Amount 
3h% ser. $3.250,000 
3. 34, 34° 1945-52 2,000,000 


Pref. 5,000,000 
Com. 4,500,000 sh 


5% 


ParliXment 
At Work 


Canada has sent 11,172,308 bushels 
of wheat to Greece, Trade Minister 
MacKinnon announced during dis- 
cussion of an $8.5 millions item for 
“gift of wheat to Greece,” (Hansard, 
p. 3,442). As a result, 3 million 
Greeks were now getting about % 
lb. of bread a day. Mr. MacKinnon 
quoted statements of Greek officials 
to the effect that Canadian wheat 
had saved hundreds of thousands 
of Greek lives. Speaking for the 
CCF, S. F. Knowles, (Winnipeg 
North Centre), said his party 
wholeheartedly supported “this 
policy of the Canadian people—the 
Government will not mind it if I 
put it that way in this instance— 
in making this gift to the needy 
and heroic people of Greece.” 


Functions of the Canadian Export 
Board, set up Jan. 31, 1944, were 
outlined by Trade Minister Mac- 
Kinnon, (Hansard, p. 3,434). Due to 
the fact that some governments in- 
sisted their imports must come 
through a government agency, Can- 
ada stood to lose trade if some such 
organization were not set up here. 
The Board was in reality an agency 
for other governments, a “procure- 
ment agency of civil goods for those 
countries which will not permit 
normal channels of trade to be 
used.” When it gets an order from 
another government for goods, the 
Board buys them for delivery to 
this government, furnishing them 
at the purchase price, plus what- 
ever charge is necessary to cover 
costs of the export transaction. 


“Commercial disappearance” of 
Canadian wheat should amount to 
about 425 million bu. in the 1943-44 
crop year, said Trade Minister Mac- 
Kinnon, (Hansard, p. 3,397), an- 
nouncing removal of restrictions on 
wheat deliveries for the remainder 
of the 1943-44 crop year. Already 
in the present crop year, 350 million 
bu. of wheat have been disposed of, 
compared with only 213 million bu. 
in the comparative period of the 
previous crop year. Storage space 
has been -increasing in prairie 
elevators, with some 100 million bu. 
of space available at present. 


Recently imposed ceiling price on 
strawberries was hotly protested by 
B. C. members (Hansard, pp. 3,398- 
3,412), with G. A. Cruickshank. 
(Lib., Fraser Valley, B.C.), leading 
the attack. As far as B. C. growers 
were concerned, he said, prices set 
would make it impossible for them 
to carry on. Cost of producing a 
pound of strawberries in 1943 was 
12.57c, he said. Present return to 
farmers of 27c a quart, or 14.5¢ a 
pint, which would be reduced to 12c 
a pint after June 17, was not 
enough, he maintained. Fit, Lt. Jas. 
Sinclair, (Lib., Vancouver North), 
said the ceiling price was based on 
seasons when most of the berries 
were produced by Japanese “at 
prices at which no white man could 
ever attempt to produce them.” 
Finance Minister Ilsley said the 
“order was worked out carefully 
and I can see nothing unfair about 
| 

Old age pensioners will be en- 
titled to a maximum income of $425 
@ year, $300 pension plus $125 in- 
come from outside sources, without 
any reduction in their pensions, 
according to changes in the act an- 
nounced by Finance Minister Ilsley, 
(Hansard, p. 3,395). In 1943, when 
the pension was raised from $240 
to $300, the amount of additional 
income which could be received 
without reductions in pension, was 
lowered from $125 to $65. Change 
in regulations restores the $125 
figure. 

Canada has four centres for the 
treatment of armed services neurol- 
ogical cases, Pensions Minister Mac- 
kenzie stated, (Hansard, p. 3, 456), 
when Hon. H. A. Bruce, (Prog. Con., 
Parkdale, Toronto), asked why an 
offer to the Government for use of 
the Montreal Neurological Institute 
had been rejected. Dr. Bruce quot- 
ed from a statement to the press by 
Dr. W. G. Penfield, MNI head. Mr. 
Mackenzie said hundreds of similar 
offers had been received from other 
hospitals across Canada. 

Jean-Francois Pouliot’s outspoken 
criticism of the Senate and some of 
its members backfired when it ran 
into Standing Order 4}, plus an 
unyielding committee Chairman and 
an equally obdurate trio of min- 
isters. It can easily be seen what 
the Senators do “by looking at their 
Hansard,” said Mr. Pouliot, (Han- 
sard, p. 3, 419) “it is as thin as a 
sheet of tissue paper. They meet, 


shake hands and go away. They |- 


have nothing to do. If they were 
willing to work, if they had enough 
initiative, they could -help_ us.” 
Order 41 says that no House, mem- 
ber may “use offensive words 
against either House,” so the Chair- 
man asked Mr. Pouliot for an “un- 
qualified withdrawal.” After sev-| 
eral warm exchanges between Mr. | 
Pouliot and Defence Minister Rals- | 
ton, in which Mr. Howe and Mr. 
Mackenzie joined briefly, the | 
Chairman insisted on a_ straight 
“Yes” or “No” on his withdrawal | 
order, Impatiently, Mr. Pouliot ex- | 
claimed, “Yes, yes, yes.” 

Poultry, politics and beer bottles | 

provided ingredients for debate | 
hans Hotuse members discussed a 
$15.6 millions item for WPTB ad- 
ministration. G. J. Tustin, (Prog. 
Con., Prince Edward-Lennox, Ont.), 
started the ball rolling (Hansard, 
p. 3,458), when he claimed WPTB}| 
inspectors had imposed price restric- | 
tions at an ungraded poultry sale; 
in his constituency last December | 
which worked a grave hardship on! 
farmers with high-grade fowl. P, C. | 
Black, (Prog. Con., Cumberland, | 
N.S.), brought up the vexed ques- 
tion of-sale of empty beer bottles 
in N.S. (Hansard, p. 3,481), which, 
he claimed, was being conducted by 
officials in charge in a purely par-' 
tisan spirit, and to the detriment of | 
others who wished to engage in it. | 
G. B. Isnor, (Lib., Halifax), de-| 
fended the Maritime authorities | 
concerned. 


| Unlisted Traders Show 


Caution on Invasion 


The unlisted industrials continued firm 
during the past week. Traders and inves- | 
tors displayed a cautious attitude Tuesday | 
pending more news of the invasion, states | 
Plaxton, McDonnell & Co. 

Atlas Steels common was fractionally 
stronger closing 27 to 28%. 

Brown Co. preferred lost 1'y points at 
3444 to 36. The common was fractionally 
easier at 1.70 to 1.90. 

Burns B held last week's level at 8% 
to 9'2. 

Hayes Stee! Products firmed a half clos- | 


| ing 13% to 14'4, 


Minn. & Ont. Paper common eased a 
quarter at 10 to 10's. 

E. L. Ruddy preferred, an inactive issue, 
was quoted 63 to 65. 

Western Grain 642% preferred gained a 


+ half at 31 to 33%. 


THE BATTLE OF, BY AND 
for the GUNS! 


The battle for guns waxes 
hotter and fiercer as the 
battle of and by guns 
grows in intensity. Cana- 
dian workers in scores of 
factories are toiling day 
and night to producethese 

ns, What an inspir- 
ing battle for guns our men 
and women workers are 
fighting! With them— 
with all war-workers and 
war industries, and with 
our government —the 
Bank of Montreal is co- 
operating in supplying 
the special banking needs 
of war-time. 


BANK OF MONTREAL 


FOUNDED IN 1817 
Modern, Experienced Banking Service... the Outcome of 126 Years’ Successful Operation, 


A er where right-minded 
Sema ve — simply, 


in com fort, 


che vertu Wareuie thas @ spirit of the scicsouaine 
inate the wrong people. Rates a — oe week. 


Descriptive folder from ao 
from Manager, Royal M Muskoka P.O. 


yr ae 


The resident manager, Mr. Charles Godfrey, is located at 53 Yonge St, 
Toronto, until June 19th. Phone El. 7095. 
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FRONTIER 40E ALUMINUM 


The need has been very apparent for an aluminum alloy 
which has the physical, chemical and foundry properties of 
Frontier 40E Aluminem. Its high strength and corrosion resist- 
ance is obtained without the use of heat treatment. 


Difficulty caused by warping and cracking due to the high 
temperature quench freatment of castings is eliminated where 
Frontier 40E Aluminum is used. This is particularly important 
when casting sections vary in thickness. 


Frontier 40E has been approved by the R.C.A.F. for aircraft 
production and is widely used in castings for other industries. 


We can supply you with .castings in Frontier 40E Aluminum. 
We also supply ingots in the alloy for use in your foundry. 


Write for information on how Frontier 40E Aluminum Alloy 
can belp you solve your casting problems, 


pas 


All Set and 
Ready to Go! 


The Toronto picture is one of the features of 
the present war. Payrolls were never greater 
numerically nor in the average amount per 
pay envelope. At the same time, despite a 

~ serious shortage of merchandise, retail sales 
are away up. Advertisers who have con- 
tinued throughout this trying period to keep 
the name of their product before consumers, 
even if that product has not been procur- 
able, have piled up a nice backlog of 
prestige and good-will and are all ready to 
cash in on the consumer buying that will 
follow the letting up of restrictions on the 
manufacturing of their product. In the 
Toronto area the Evening Telegram has 
played an important part in helping to 
bridge over the gap by keeping consumers 
informed through its advertising columns. 
It stands ready to do yeoman service later 
when the "go ahead" period arrives. 


‘Tae EVENING TELEGRAM 


Toronto's Mast Interesting Newspaper 


TORONTO CANADA 


Montreal—E. R, Chown—1106 Dominion Square Bidg. 





In Your Opinion 


How Best Conserve Forest 


R. E. Balch 


Deminion Entomological Labora- 

tory, Fredericton, N.B. 

True conservation means pro- 
tection and more complete use of 
productive power of forest land, To 
this end we need aerial and ground 
surveys as a basis for forest man- 
agement and industrial develop- 
ment and adequate system of per- 
manent forest roads to facilitate 
management and protection from 
fire and insects. Governments and 
industry must co-operate to deter- 
mine by large scale experiments the 
methods of cutting which are best 
suited to economic and silvicultural 
conditions and will ensure proper 
regeneration, maximum sustained 
yield and resistance to insects and 
disease. Forest services or local 
boards should be adequately staffed 
and authorized to bring about gen- 
eral use of these methods. 


& s 


Robson Black 


Vice-president and manager, Can- 
adian Forestry Association, Mont- 
real. - 


One urgent remedial measure is 
for the Dominion Government to 
declare its partnership with the 
provinces through a national forest 
policy to aid fire prevention and 
forest management amplifying and 
strengthening present provincial 
measures. Another desirable step is 
to apply unstintingly the technical 
brains. and abundant manpower and 
machinery released from war serv- 
ice to wipe out the fire menace and 
put our forests in first-class condi- 
tion for permaneéat, cropping. The 
forest industry should receive 
maximum encouragement to har- 
vest its woodlands in perpetuity. 
An especially pressing need is to 
educate our Canadian people to a 
prideful knowledge of their public- 
owned estate of timber, 


Prof. G. G. Cosens 

Dean, Faculty of Forestry, Uni- 

versity of Toronto. 

A vigorous forest policy is neces- 
sary in Canada, in order that our 
large and very important forest in- 
dustries of lumber and pulp and 
paper remain in a strong competi- 
tive position. Cutting operations 
should be efficiently conducted to 
produce the raw product for Cana- 
dian mills, but at the same time 
those cut-over lands must be left 
in proper condition to produce an- 
other crop of equal quality in due 
course. ; 

The reclamation to forest growth 


The Question: What specific recommendation 


have you to foster conservation and rehabilita- 


tion of our forest resources? 


of areas wasted in the past is just 
as important as the protection and 
care of present mature and young 
forests. 

In Canada research directed to- 
ward the improvement of present 
manufacturing methods and the in- 
creaséd utilization of wood for new 
products is essential, and must 
accompany the study of regenera- 
tion and growth of forests. 


Aubrey Crabtree 


President and general manager, 
Fraser Companies, Edmundston, 
N.B. 

Greater emphasis should be plac- 
ed on efficient and economic utiliz- 
ation of annual growth rather than 
on conservation. Assurance of 
security of tenure by provincial 
governments on existing and future 
forest industries will encourage 
long term planning so essential for 
optimum results. We should insti- 
tute an intensive educational cam- 
paign focusing special attention on 
settled areas bordering forest land 
to stimulate co-operation between 
settlers and industry toward elim- 
ination of forest fires menace which 
will have the result of providing 
greater stability of woods products 
industries, more regular employ- 
ment with consequent steadier mar- 
kets for the farm products of those 
areas, 


T. C. Clarke 


President, Vancouver Board of 

Trade. 

Since we, the public, as owners 
of our B. C. forests, are responsible 
for 75% of forest fires it is up to us 
us to use greater care in the woods. 
It isn’t good business nor good 
sense to burn down and carelessly 
waste one thing that we all share in. 
In the years before the war some 
31,000 people employed by the 
forest industry received nearly $25 
millions to spend on’ British Colum- 
bia markets. Coupled with what the 
industry itself spends this makes 
everyone, whether he be farmer, 
miner or doctor, a shareholder in 
this vast natural wealth, 


S. L. deCarteret 

Vice-president and general man- 

ager, Canadian International Paper 

Co., Montreal. 

A sound forest conservation and 
rehabilitation program must in- 
clude these basic points: 

1, Survey of*resources by aerial 
photography and other means to 
provide a basis for adequate pro- 
tection, management and utiliza- 
tion, 

2. Road construction to make 
forest areas accessible and water- 
shed control. 

3. Improved and more  wide- 
spread forest protection with par- 
ticular reference to fire and, insects. 

4. Closer utilization of timber 
species now in use and development 
of uses of other species. 

5. Research in forest problems 
pertaining to silvicultural and man- 
agement control. 

6. Reforestation of waste areas. 

7. Equitable allowances of deple- 
tion by taxing authorities. 


L. H. Logan 

Editor, Standard Observer, Pem- 

broke, Ont. 

If properly handled, our visible 
timber resources are adequate to 
supply our needs for perhaps 100 
years, but governments could spend 
a greater proportion of the revenue 
from forests in research and edu- 
cational work along lines of forest 
management; also in studying ways 
to make use of the whole tree, in- 
stead of leaving much of it in the 
bush to decompose or burn. Exten- 
sion of fire protection and preven- 
tion programs, better disposal of 
slash, etc., are obvious conservation 
measures. General reforestation 
may not be practicable, but some- 
thing along this line might be un- 
dertaken successfully on burned 
over areas and other suitable tracts. 

* * s 


Hon. J. S. McDiarmid 
Manitoba Minister of Mines and 
Natural Resources, Winnipeg. 
These specific forestry plans have 

been developed with respect to 

some 13 projects or project areas. 
1, Surveys—land and aerial 


HIS TENACIOUS SEARCH 
MEANS RICHER LIFE FOR YOU 


@ Hope springs eternal in the pro- 
spector’s breast. It’s a hope borne of 
courage, of initiative, of worthy 
reward at the end of the trail. 


This plodding quest for hidden 
treasure is to your advantage, too: 
Many a prospector’s find, proved on 
slender capital, has been developed 
to make a giant contribution to 
Canada’s unexcelled living standard: 


The wealth that flows from Canada’s 
mines is new wealth. It permeates 
the country’s whole economy, creat- 
ing new jobs, new products, new 
business opportunities and a fuller 
life for all. For instance, in a single 


Canada’s 


of miners as 


year (1940), the production of 
metal mines alone was 
valued at $382,503,012.00. To pro- 
duce this new wealth, millions of 
dollars were poured into the pockets 


wages; other millions 


were spent for supplies, equipment 
and taxes; $106,660,418.00 or about 
27.6% was distributed in dividends 
to many thousands of shareholders — 
all this money enriching the entire 


nation as it entered circulation and 


stimulated trade. 


The free enterprise of men and 
women building business does this 
for you. In such freedom lies your 
hope of the future. Preserve it for 
peacetime progress. 


“BANK=TORONTO 


B. $. Vanstone, General Manager 


Incorporated 1855 
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covering, forest inventory, growth 
and soil. 

2. Protection—involving the con- 
struction of administration build- 
ings, fire detection facilities, com- 
munications and fire guards and 
roads, 


3. Recreation—involving summer 
resort development, office build- 
ings, golf courses and other facili- 
ties. 


4, Silvicultural treatment — in- 
volving release thinnings, pruning, 
sanitation, cutting, etc. 


5. Reclamation — construction of 
dams, erosion control, development 
of grazing areas, establishment of 
nurseries, planting of blank areas 
and swamp drainage. 


This work has been classified as 
to high priority and postponable. 

It is estimated that the comple- 
tion of the plans thus far developed 
would involve an expenditure of 
$19.6 millions and provide 10,730 
man-years of employment, Of these 
totals it is estimated that $7.6 mil- 
lions or approximately 4,100 man- 
years of employment would be re- 
quired for high priority work. On 
the basis of a five-year program this 
would involve the employment of 
approximately 1,000 men and an 
annual expenditure of slightly un- 
der $1 million. 


Hon. H. G. T. Perry 


Head of B. C. Postwar Rehabili- 
tation Council, Victoria. 


The British Columbia Govern- 
ment has appointed a Royal Com- 
missioner, Mr, Justice- Sloan, now 
sitting, to cover a general enquiry 
of all phases of the forest industry 
including conservation. The B. C. 
Postwar Council recommended an 
extension of the program of tree 
planting, new forest nurseries, a 
substantial increase in forest serv- 
ice personnel, and construction of 
roads and trails for fire protection. 
It also recommended the develop- 
ment of 14 park areas in conjunc- 
tion with forest conservation for 
which considerable detail planning 
has been completed, and the plant- 
ing of 10,000 acres of cut overland 
per year giving an annual planting 
of 10 million trees and this could 
be expanded. 


H. E. Rice 


. Mayor of Huntsville and editor, 

Forester, Huntsville, Ont. 

It seems to me that forest con- 
servation must be approached from 
two distinctive angles. : 

1. That a “cropping” policy 
should be adopted, and become a 
part of all contracts for cutting on 
Crown lands. By this is meant that 
such timber only as may be re- 
garded as “ripe,” should be remov- 
ed, and steps taken to plant a new 
tree where one has been removed. 

2. Contractors should also be 
compelled to leave Crown lands 
clean, by removing brush, thus 
much reducing the danger from fire, 

Rehabilitation should, in my 
judgment, include a vigorous policy 
of reforestation on all vacant lands 
unsuited for agriculture, whether 
publicly or privately owned. Mil- 
lions of vacant acres through the 
north, await such a move, the ini- 
tiative of which must rest with the 
Government. One observes with 
some satisfaction, that many private 
citizens have dotted their vacant 
land with new plantings, but this 
is not enough. There must be active 
participation by the governments. 
It is a great postwar opportunity. 


* - * 


Chas. L. Shaw 


Prominent Vancouver newspaper- 
man, 


Both industry and government 
must be prepared to plow back into 
the forests of Canada a greater pro- 
portion of the revenue that is de- 
rived from them if our great timber 
resources are to play in the future 
the same vital economic role they 
have played in the past. In British 
Columbia many of our forests will 
yield in perpetuity if given half a 
chance, Loggers must be encourag- 
ed to aid reforestation through 
more equitable taxation and all in- 
terests affected should contribute 
to a fund for increased fire protec- 
tion and a really progressive pro- 
gram of research, 


Arthur A. Schmon 


President and general manager, 

Ontario Paper Co., Thorold, Ont. 

I would recommend: 

Increased grants to permit train- 
ing and employment of larger tech- 
nical staffs on forest insect and 
disease control and eradication. 

Increased appropriation out of 
forest revenue for the concentration 
and development of fire protection 
personnel and equipment. 

Study being given to the use of 
the many new machines developed 
for the armed services that might 


.be adapted as well as a greatly in- 


creased use of the airplane for 
patrol and getting personnel on fire 
quickly when once spotted. 

Improved legislation covering the 
burning of slash in colonization 
centres to give more efficient con- 
trol than now exists, as well as a 
review of the many cutting regula- 
tions existing throughout the dif- 
ferent provinces, 


Wealth? 


D. R. Wilson 


Editor, Standard, Shawinigan 

Falls, Que. 

The prime hazard in Canadian 
forests is fire, closely followed by 
insect infestations and disease, I am 
of the opinion that if destruction 
by fire is measurably reduced and 
pest control successfully introduced 
and practiced, there will be no need 
for any rehabilitation. Present use 
and any future contemplated use 
will be fully taken care of by the 
annual growth. 


Selective cutting as practiced by 
the majority of large industrial 
companies should be in effect for 


all pulpwood and timber cuttings to |. 


allow— for maximum growth of 
natural seedlings. Encouragement 
should be given to the economic use 
of all waste in the manufacture of 
useful products. The exports of 
pulpwood must be controlled 
within the limits of economical 
operation of forest resources withRin 
the country. 


Leslie C. Way 


Editor, News, Powell River, B.C. 


Two basic steps are essential to 
conservation and rehabilitation of 
forest resources, namely: 

1, As C. D. Ordhard, B. C. Chief 
Forester has pointed out, the Gov- 
ernment and industry must tackle 
the problem together, sacrificing 
immediate profits in the interest 
of perpetual returns through selec- 
tive logging, and quota regulated 
production, by legislation, if neces- 
sary, maximum usage of waste ma- 
terial, sugh as a pulp and paper in- 
dustry is now undertaking, coupled 
with a long term program of re- 
forestation. 

2. An uninterrupted public edu- 
cational program to combat de- 
struction by fire even to the extent 
of including forest preservation in 
elementary and high school cur- 
ricula. 


» Ld * 


Dr. L. B. Williams 


President, “Men of the Trees,” 
Toronto. 


1. The most practical specific is 
some non-contentious action right 
now, wherein the amount of money 
and skilled labor involved is not 


staggering, fe, “The woodlot is an, June 10, 1944 


inseparable part of the progressive 
farm.” 


2. Municipal councils (and that 
will be followed by communities, 
local organizations and individu- 
als) should note local acreage most 
unsuited for soft-crop agriculture 
—even school children will soon 
take added interest in such spots. 


3. Lower grade farms with wood- 
lot or stream or both are being 
bought up, stripped of everything 
but outside fences and can be 
assessed now only as a ranch— 
Legislation supervisory required. 

4. Beautiful natural color film 
programs on actual conditions of 
sand-blow, erosion, gullies, rocks, 
dry stream beds, millpond and 
streams choked with nutrient top 
soil silt, farm desertion and result- 


.ant crops. 


O. F. Young 


Editor, News-Chronicle, Port 
Arthur, Ont. 


Forests must be treated like any 
other crop with recurring growth 
or cycle of production. ‘They must 
be cropped at ripening stage and all 
due preparations made for renewal, 
protection of land and plant from 


| fire and insects to secure continuity. 


The greatest problem in northwest- 
ern Ontario is the spruce bud worm, 
threatening millions of cords of 
spruce. As Dominion profits are 
largely from industry, the Domin- 
ion entomological branch should 
assist the province in fighting the 
worm, 


E. J. Zavitz 


Chief, Division of Reforestation, 
Ontario Dept. of Forestry, Toronto 


Ontario has millions of acres of 
submarginal idle land situated in 
watershed areas. These lands could 
be put under forest management, 
reforested and made to produce 
valuable -wood crops. We should: 

1. Protect the head waters of our 
important streams, 


2. Assist in storing up ground 


water for adjacent agricultural 
uses. 


3. Help preserve 
springs. 

4. Assist in preventing 
floods and erosion. 


5. Prevent abortive attempts at 
farming unsuitable soils. 

6. Assist in protecting wild life 
and provide many suitable areas for 
recreational uses to the “am 
urban centres, 


wells 


spring 


and | 


Executors 
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“Jim’s my partner. He'll be glad 


, to serve as my Executor” 


WILL HE? How about his own work? Will he be able te 
give your estate the time and attention it needs? 

How about your property 

and your family? Will they 

suffer because Jim is busy, 

and inexperienced in estate 

settlement? 


Your best bet is to name 
the Crown Trust Company 
as your Executor. May we 
prove that to you in person? 


Crown Trust 
Company 


ar Trustees 


MONTREAL 


: 2 , Finanetal Agents 


TORONTO 


MAKE YOUR SUMMER COTTAGE MORE COSY 


with a STEEL FURNACE a 


A Beautiful open Fireplace plus 


Write for Descriptioe Circular 
WILBER S. GORDON 
TWEED STEEL wens LIMITED ie 


TARGET-Zoew ‘Hour Plus-107 


After the briefing it’s scramble into the planes and away. No need to 
wait—all is ready. No time to waste—the schedule is fixed. Planes take 
off with precise timing, to rendezvous at zero hour at a prearranged 
point. Then the armada roars on to that target 107 minutes away: 


NORDEN BOMBSIGHTS — Years of experience in 
precision manufacturing are enabling Bur- 
roughs to render an extremely important service 
to the war effort by producing and delivering 
the famous Norden bombsight—one of the 
most precise instruments in modern warfares 


* * * 


FIGURING AND ACCOUNTING MACHINES are also 
being produced by Burroughs for the armed 
services, government offices! andi all essential 
wartime enterprises’ of the United Nations: 


a 


The intricate yet smooth-working mechanism of war in the air is the 
brilliant achievement of inexhaustible, detailed preparation: assessing 
damage from prior raids, fitting each raid into the general program; 
assigning specific targets, calculating planes and crews available; 
providing maximum fighter protection, and scheduling timetables 
for hundreds of bombers and fighters. 


There are also the immense projects of maintaining adequate reserves 
_ of fuel, bombs and supplies, preparing and maintaining vast airfields; 


training and housing personnel, establishing far-flung weather 
observation posts, and developing new weapons and techniques. 


The scope of the air war is vast. Its aims, accomplishments and limi+ 
tations must be interpreted statistically for better understanding and 
accurate planning. Thousands of fast, accurate Burroughs machines 


are providing indispensable figures and statistics. 


4 


BURROUGHS ADDING MACHINE OF CANADA, LIMITED 
FACTORY AT WINDSOR, ONTARIO 


OFFICES IN PRINCIPAL CITIES 


Burroughs 


FIGURING, ACCOUNTING AND STATISTICAL MACHINES « NATIONWIDE MAINTENANCE SERVICE © BUSINESS MAGHING [SUPPLIES 
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We Manufacture 


Ce 


PHOTOSTAT 
PRINTS 


ADEL. 3441 
Mt) Lies te eet ee 


24 Adelaide St. W. 


inbealnud 
A.E.LePage 


REALTOR 
HOUSES . APARTMENTS « FARM 
SUMMER PROPERTIES + COUNTRY ESTAIES, 


EL in 1464 « east, 


Cea 


Responsibilities of the 


Profession 
Valuation of Inventories 
A Staff Conference Re- 
port 
What Money is Made Of 
An Auditor's Views on 
Office Operation 


The above are features in 


THE CANADIAN 
CHARTERED 
ACCOUNTANT" 


issue of June, 1944 
35c per copy. $3 per year 


10 Adelaide Street. East 
Toronto 1, Ontario 


Are a Sound Investment 


At a time when economy 
counts, it pays to order clothes 
that, because of their fine fab 
rics and workmanship, will 
continue to look well and feel 
well long after other clothes are 
discarded. 

Choose now from our collection 
of distinctive British materials. 


LEVY BROS. 


69 WEST KING STREET, TORONTO 


ROYAL BANK 
OF SCOTLAND 


CITY OF MONTREAL 


To the holders of outstandthg seé 
curities (bonds, debentures and in- 
scribed or registered stock) issued 
by the City of Montreal or by the 
municipal corporations annexed 
thereto of the issues listed below 
which matured on and between the 
ae May 1940 and the 15th May 


— and — 

The holders of outstanding treas- 
ury bills issued by the City of 
Montreal and dated prior to the Ist 
May 1944 or any renewals thereof. 


NOTICE OF INTENTION TO 
; REPAY 


NOTICE IS HEREBY GIVEN 
that the City of Montreal, pursuant 
to the provisions of Article 2, para- 
graph 9, of By-law No. 1735 (By- 
law providing for the financial re- 
organization of the City of Mont- 
real), intends to and will repay on 
the 30th June 1944 


(a) all of the outstanding bonds, 
debentures and inscribed or 
registered stock of the issues 
listed in the table following: 

Name of 

Municipal Type of Int. 

Corporation Security Rate 

Issuer 

Montreal Bonds 6 % 15 May 
Montreal Bonds 3 “% 1June 
Maisonneuve Deb. 4%% 15 June 
Delorimier Deb. 4 6% 1 Oct. 
b. 4 % 1Nov. 

Deb. 4%% 1Nov. 

Deb. Ye 1Nov. 
Bonds % 15 Dec. 
Mar. 


Maturity 
Date 


Maisonneuve 

Montreal 

Montreal 

Cartierville 

Montreal 

Montreal 

Montreal 

Delorimier 

Montreal 

Montreal Bonds 

Delorimier Deb, 

Maisonneuve Deb, 

Monitea) Bonds 

Montreal Bonds 

Montreal Deb. 
Stock 
Deb 


Montreal 
Bonds 6 % 15 May 


Montreal 

Montreal 
at their face value, together 
with all interest accrued and 
unpaid thereon at the rate 
stipulated payable therein re- 
spectively to the aforesaid 
ate of repayment; 
all of the outstanding. treas- 
ury bills issued by the City of 
Montreal and dated prior to 
the Ist May 1944 or any re- 
newals thereof, at their face 
value, together with all inter- 
est accrued and unpaid there- 
on at the rate stipulated pay- 
able therein respectively to 
the aforesaid date of repay- 
ment. 


Holders of the bonds, debentures 

and treasury bills aforesaid are re- 
quired to surrender them for re- 
payment at the repayment price 
above-mentioned on the 30th June 
1944 at the place of.payment or at 
any one of the places of ee 
specified respectively in the bonds, 
debentures and treasury bills to be 
so surrendered. 
. Holders of the inscribed or regis- 
tered stock aforesaid are required 
to surrender them for repayment at 
the repayment price above-mention- 
ed on the 30th June 1944 at the 
place of registry of the said in- 
scribed or registered stock. 

All unpaid __ interest ‘coupons 
should be detached before the sur- 
render of the above-mentioned se- 
curities and should be presented 
for payment ny the usual 
channels. Treasury bills; fully re- 
gistered bonds and debentures; or 
goupon bonds and debentures which 
are registered as to principal must 
be accompanied by duly executed 
assignments or transfer powers: 


NOTICE IS HEREBY FURTHER 
GIVEN THAT interest on the said 
bonds, debentures, inscribed or 
registered stock, and treasury bills 
shall cease to accrue on and after 
the 30th June 1944. 


NOTICE IS HEREBY FURTHER 
GIVEN that for the purpose of ef- 
fecting the repayment aforesaid the 

of registration and transfer 
of the issues listed above will be 
closed permanently on the 19th June 
1944 at 5 P.M. 

DATED at Montreal this tenth 
day of June 1944 


CITY OF MONTREAL 


BY L. ROBERGE 
Director of Finance 


IMPORTANT: Canadian holders 
of securities mentioned in the above 
Notice of Repayment are strongly 
recommended to lodge their securi- 
ties IMMEDIATELY with a bank 
for collection and to take advan- 
tage of the following special ar- 
sangeenenss. The City of Montreal 
will pay all shipping and bank 
charges from any branch in Canada 
of the Bank of Montreal, Banque 
Canadienne Nationale, The Royal 
Bank of Canada and La Banque 
Provinciale du Canada to its Mont- 
real branch in respect of securities 
ered on or before June 20, 1944. 

olders -of securities payable 
solely or optionally in United States 
funds should present their securi- 
ties for repayment at the Agency of 
the Bank of Montreal, & Wall 
Street, New York, N.Y. 


Big Backlog Reported 
For Railway Equipment 


Foreign Orders May 


Continue to Get Priority 


After War — Conversion of Plant Facilities a 


Big Job Ahead 


From Our Own Correspondent 


MONTREAL.—Railway equipment 
companies, on the basis of foreign 
and domestic enquiries, are antici- 
pating plenty of business for sev- 
eral years ahead, at least. 

The problem, as they now view 
the outlook, is to be not so much 
that of demand, as of production. 

At present the railway equipment 
companies have sufficient business 
on their books to keep facilities 
available for car-making busy for 
the rest of the year, anyway. In 
addition, there has been increasing 
demand for equipment for export. 


The locomotive companies, par- 
ticularly, have been called upon to 
make a large number of locomotives 
for shipment overseas, and have 
sufficient orders to assure capacity 
output for several years, 

These orders have been placed by 
governmental authorities, and the 
locomofives, and other railway 
equipment, for foreign delivery 
have been given priority rating, as 
of military importance. 

With the end of the war, it is an- 
ticipated there will be considerable 
demand on Canadian companies to 
make equipment for war-torn areas, 
as part of reconstruction and re- 
habilitation of such areas. It is be- 
lieved also that for a time after the 
war, Government priority regula- 
tions will continue, to assure aid in 
speedy economic recovery of de- 
vastated areas. 

At the same time, Canadian rail- 
way equipment has been wearing 
out at an unprecedented rate, due 
to strain of wartime traffic, and 
there have been relatively few re- 
placements. Impetus is likely to be 
given to demand for new equip- 
ments, to meet postwar highway 
and airplang competition, using new 
metal, plastic and other materials, 
at the new low prices. 

“<The main problem for the equip- 


ment companies may be one of con- 
version of plant facilities during 
the transition period, immediately 
on the end of the war. The indus- 
try has taken a leading role in pro- 
duction of munitions and war ma- 
chines, and new machinery must 
be installed to replace that now be- 
ing used for war work. This is like- 
ly to interrupt production activities 
for a time, and place a strain on 
financial reserves, Fortunately most 
companies in the field are in rela- 
tively strong cash position. 


CMA’s 73rd Meet 
Opens June 12 


Advance registrations for the 
CMA annual meeting in Toronto 
next Monday, through ‘Wednes- 
day, indicate that the manpower 
conference—-800 names so far— 
once more commands. most inter- 
est. Postwar planning, tariffs and 
taxation follow in order, with 
large attendance indicated for 
each. Expectation is that last 
year’s total attendance figure of 
2,800 will be equalled, if not 
exceefed. 


Preliminary returns show less 
interest in the war production 
conferenée but since this will 
deal with termination of contracts 
and disposal of surplus supplies, 
it is considered likely the attend- 
ance will be well up to earlier 
years when the news gets around. 

With Allied arms poised for the 
invasion in western Europe, this 
year’s CMA program places new 
emphasis on the armed forces. 
The services are putting on some 
special displays during the three 
days and the meetings will wind 
up with luncheon at Webb Hall, 
Exhibition Camp. 


Company Reports 


Can. For. Invest. 
Years Ended Dec. 31: 1943 1942 


Earned per share: 

Preferred *$116 «5 *$51.41 
Common 2.71 2.03 

Paid: Pret. :ssssecoses 8.00 8.00 
Com. 2.00 2.00 
*Based on shares outstanding at close 

of year. 


(1942 figures bracketed below.) 


Canadian Foreign Investment 
Corp., Ltd., reports for 1943 substan- 
tial improvement in revenues, with 
most of gain being carried through 
to net profit, which rose to $218,166 
($195,816). Demand for cement con- 
tinued active, and shipments by the 
operating subsidiary were only 
slightly lower than in 1942. 

During the year, exchange was 
received in sufficient quantities to 
complete the retirement of $150,000 
par value of Brazilian Portland 
Cement Co, debentures, while the 
capital of the subsidiary was in- 
creased by the issue of 50,000 addi- 
tional shares (each 200 cruzeiros 
par value), of which 37,667 shares 
were issued to the parent company, 
resulting in increase of $30,129 in 
book value of company’s holdings 
of the subsidiary’s stock. 

Balance sheet as of end of 1943 
shows marketable securities at 
$450,935 ($421,822). 

On April 1, 1944, the balance of 
the company’s preferred shares, 
$186,700 principal amount, was re- 
tired, leaving only 73,416 common 
shares outstanding. 


Thrift Stores 


Years Ended Mar. 25: 1944 
Earned per share: 
ist pfd, excl, refund, $5.37 
ist pid. incl. refund, 6.00 
2nd pfd. excl. refund. 3.69 
2nd pid incl. refund. 4.31 
Com, excl. refund. .. 1.79 
Com incl, refund, .. 2.16 


None paid. 
Working capital $227,554 $286,464 


(1943 figures bracketed below.) 


Operating profits of Thrift Stores, 
Ltd., for fiscal year ended March 25, 
1944, totalled $176,599, before pro- 
viding for depreciation and income 


provision of the class A stock, earn- 
ings on the class A shares amount- 
ed to $2.31 a share ($2.23 a share), 
while earnings on class B stock 
were six cents a share. Above fig- 
ures are after deduction of $1,311 
refundable portion of excess profits 
tax for past year. 


York Knitting Mills 


Years ended Dec. 31: 1943 1942 


Earned per share: 
First preference ... $101.83 $158.76 
| 75.88 


Second preference . 
Common .. 


aid: 
First and 2nd pref. 7.00 7.00 
Common Y 


‘0 0.40 
Working capital ..... $1,524,663 $1,439,467 
(1942 figures bracketed below.) 

Sales volume of York Knitting 
Mills showed an 8% drop in 1943 but 
an upturn in.sales is hoped for in 
1944, J. Douglas Woods, president, 
states. Net operating profit on the 
lower volume was $395,463 ($512,- 
041). After bond interest of $32,167 
($34,166), depreciation of $118,273 
($116,991), and tax provision of $97,- 
500 ($125,436), net profit (including 
dividends received) amounted to 
$152,748 ($238,148), 

Since the close of the year, all 
outstanding bonds, which amounted 
to $700,000 ($750,000) have been 
called and a new issue of $1,250,000 
has been arranged. The additional 
funds were used in part to liquidate 
a bank loan (loans outstanding at 
year’s end were $382,970), the bal- 
ance being earmarked for “general 
modernization and development.” 
Already purchased for postwar is 
a building in Woodstock to house 
a postwar hosiery factory. In addi- 
tion, the company has purchased 
the majority of shares in a new 
company “which will utilize a pro- 


27/ cess not previously used in the 


Canadian woollen industry,” and 
which will be in operation for war 
purposes, 


Wood, Alexander 


Years ended Jan. 381: 1944 1943 
Earned per share: 
lst pref. excl ref. .. $8.65 


MANAGER 


Group Capt. H. O. McDonald, 
formerly Commanding Officer of 
No. | Manning Depc t, Toronto, 
who has been appointed man- 
ager of the Toronto office of 
Midland Securities, Ltd. 


International T. 


Corrugated Box 


To Alter Bylaw 


Bylaw amendments which will 
permit purchase of outstanding 
preference shares in anticipation of 
sinking fund requirements will be 
considered at a special general 
meeting of preferred and common 
shareholders of Corrugated Paper 
Box Co., to be held June 26 at Lea- 
side, Ont. If holders of 60% of the 
$696,000 7% preference shares out- 
standing agree, the company will 
be able to buy its preference shares 
at any time in any amount, pro- 
vided the price does not exceed the 
redemption price of $110. As it 
stands, 10% of annual net earnings, 
after current preferred dividend, 
must be applied to redemption of 
the preference stock. 

Arrears on the eres shares 
were eliminated by payment of 
$8.75 March 1, 1944. Outstanding at 
Dec. 31 were 3,848 dividend fund- 
ing rights, issued in :936 to settle 
arrears amounting to $33.25 per 
share. Regulations governing the 
redemption and treatment of these 
rights will also be modified by a 
resolution to be presented at the 
meeting. ; 


& T. Payment 


To Canadians, Tax Free in U.S. 


Under a ruling by the Commis- 
sioner of Internal Revenue of the 
United States, Canadians, resident 
in Canada, will not be liable for 
United States income tax on divi- 
dends or interest received from the 
International Telephone and Tele- 
graph Corp. in 1944. 

In a letter sent out by the Inter- 
national T. & T. to its shareholders, 
the Commissioner is quoted as say- 
ing the corporation had shown that 
less than 20% of its gross income 
was derived in the United States in 
the three years ending 1943, Ac- 
cordingly, the commission rules, 


Can. Ingersoll-Rand 
Reduces Div. Rate 


From Our Own Correspondent 

MONTREAL, -—— Canadian Inger- 
soll-Rand Co. has declared a divi- 
dend of 50 cents on common, 
payable June 27 to stock of record 
June 13. This is the same payment 
as made March 27 to stock of record 
March 18, thus establishing the 
stock on a $2 annyal dividend basis. 
In 1943, company paid total of $3.25 
a share, with final payment, in De- 
cember, at 75 cents. Previously the 
stock had been on a $4 annual basis. 


interest and dividends paid to its 
non-resident alien bondholders and 
stockholders, which includes Cana- 
dians, are not to be treated as in- 
come from sources within tHe 
United States and the corporation 
accordingly is not liable for with- 
Holding tax from any such pay- 


1944. 


Ventures Limited 


The Senior Security of C.P.R. 


Earnings of Canadian Pacific Railway Company 
in 1943 available for depreciation and fixed 
charges were the highest on record at over 


$65,000,000 compared with fixed charges of 


$21,795,836. 


Earnings have covered fixed 


charges about 214 times over the past 25 years. 


The Perpetual 4% Consolidated Debenture 
Stock is the Company's senior security. " 


Canadian Pacific Railway Company 
Perpetual 4% Consolidated Debenture Stock 


Interest payable January Ist and July lst 
in United States funds only, * 


Price: 107 and accrued interest, to yield 3.74% 


Our new pamphlet describing the Company is 


available on request. 
prompt attention. 


36 King Street West 


Toronto 


Telephone: ELgin 4321 


Dominion Tar Refunds 
Its Mortgage Bonds 


MONTREAL, — Dominion Tar & 
ments made in the calendar year | Chemical Co. Ltd. has announced 


Mail inquiries receive 


Wood, Gundy & Company 


Limited 


/ 


outstanding 4%% first mortgage 
bonds amounting to $3,360,000. 

A new Issue of $3,250,000 3%% 
serial first mortgage bonds has been 
sold to Wood Gundy Corp. Ltd. and 
Greenshields & Co., and is being 


that it will retire on Aug. 1, 1944 its! placed privately. 


We have prepared a concise memorandum, giving 
estimated break-up value, on this important mining 
enterpris e. 


I dreamed that I paid $5.00 for a 
haircut and $50.00 for a pair of 
cardboard shoes. I dreamed that 
we had no wartime controls on 
prices, profits or wages, and that 
we hadn’t had the sense to 
organize the distribution of supplies 
all the way down the line... 


Copy on request. 


NN Woca BCs. 


Members The Toronto Stock Exchange 
TORONTO 


Brampton 


Cnceorperated at, Royal Chartes 
’ 


taxes ($192,687), and cash income 
after all charges including deduc- 
tion of $7,400 refundable portion of 
EPT totalled $63,514 ($93,105). In- 


I dreamed that because every- 
one was making more money and 


spending it, prices were skyroc- 
keting. 


all the stores looked like ‘‘fire”’ 
sales . . . with people scramblin 

_ to buy before prices went stil 
highe 


let pref. incl. ref... panicky people were buying 


things they didn’t need, and 
hoarding everything they could get 


10.07 

2nd pref. excl. ref. .. 5.04 

2nd pref. incl. ref. .. 9.39 

Common, incl. ref, 0.78 
Paid: 


Heed Office: Dividend Payments 


EDINBURGH 
Branches throughout Scotiand 


LONDON OFFICES: 
3 Bishopsgate, E.C2 
8 West Smithfield, E.C.1 
49 Charing Cross, S.W.1 
Burlington Gardcns, W.1 
64 New Bond Street, W.1 
Complete 
Banking 
Facilities 
ae 
Associated Banks: 


Williams Deacon's Bank Ltd. 
Glyn Mills & Co. 


American 


Lower in May 


From Our Own Correspondent 

MONTREAL. — Dividend pay- 
ments by companies whose securi- 
ties are traded on the Montreal 
Stock Exchange and Montreal Curb 
Market in May totalled $6,987,712, a 
decline of $263,310 from May, 1943. 
Dividend payments for the first five 
months of 1944, however,: showed 
a gain of $6,103,832, compared with 
like period last year, to a total of 
$69,774,447. 

Of the 20 groups listed gains in 
payments were shown by five — 
construction, gold mines, miscel- 
laneous industrials, textiles, cloth- 
ing and utilities. Increased dividend 
payments were. recorded for oils, 
pulp and paper, other equipment 
and retail trade. There were no 
changes in the 11 other groups. 


Securities 


Listed and Unlisted 
Bought — Sold — Quoted 


HART SMITH & CO. LTD. 


Aldred Bldg.—Montreal 
Phone Lancaster 6291 


197 Bay Street—Toronto 
Phone Elgin 2341 


Direct Private Wires Connect Montreal — Toronto — New York 


come taxes for 1943 year were cal- 
culated at minimum rate in force, 
but $40,000 was transferred from 
surplus to contingency reserve to 
take care of any subsequent tax ad- 
justments. 

No dividends had been paid on 
the 642% first cumulative redeem- 
able convertible preferred shares 
and on the 7% second cumulative 
redeemable convertible preferred 
shares since Jan. 1, 1935, and on 
common since Oct. 1, 1934, but since 
end of the past fiscal year directors 
have declared a dividend of $3.25 a 
share on account of dividend 
arrears on the first preferred stock, 
payable June 1, 1944, to stock of 
record May 15. 


David & Frere 


Years Ended Mar. 31: 1944 
Earned per share: 

Class A excl. refund. 

Class A incl. refund, 

Class B excl. refund. 

Class B incl. refund. 
Paid: Class A 

Cc B 


ad—Deficit. 
(1942-43 year’s figures bracketed below.) 


On sales approximately the same 
as in previous year, David & Frere, 
Ltee., in year ended March 31, 1944, 
had operating profit of $116,507 
($103,799). Net income, excluding 
revenue from sale of fixed assets 
and bonds, and, before crediting 
non-taxable surplus from previous 


Ist preferred 7.00 7.00 
Working capital $627,440 $631,064 
(Previous year figures bracketed below.) 


Wood, Alexander & James, Ham- 
ilton, Ont., realized a satisfactory 
sales volume in the year ended 
Jan. 31, 1944, President W. H. 
Cooper stated, owing to additional 
contracts received from the De- 
partment of Munitions and Supply. 
Net profits amounted to $56,215 
($57,141), after taxes of $81,088 
($111,131), of which $9,242 ($9,824) 
was refundable. 

Chief balance sheet change was 
elimination of the last cf the first 
mortgage 5% sinking fund bonds, 
of which $33,500 was outstanding 
last year. 

After payment of 7% dividends on 
the first preference shares, earned 
surplus stood at $140,846 ($130,130). 
Arrears of dividends on first pref- 
erence shares stood at $38.50 per 
share, or a total of $250,250, and ar- 
rears on second preference shares 
were $133.00 per share, a total of 
$282,492, 


Sterling Coal 
Years Ended Mar. 31: 1944 1943 
Earned per share $0.80 $0.70 
Paid nil nil 
Working capital $286,483 $289,562 
(Previous year figures bracketed below.) 
Sterling Coal Co., and its sub- 
sidiary, Conger Lehigh Coal Co. re- 
port net profits of $19,959 ($17,598) 


their hands on... 


a 


I dreamed that everybody had 
to fight to get more money . . . and 
that in this mad race, wages and 
salaries were falling behind. 


was a 


to realize with relief that 
I live in a country where 
things are sane and stable 
.-. where the cost of living 
has been kept within 
bounds. 


ER? 
ee 


I dreamed the hand of everyone 
t his neighbour, with 

of us blaming the other fel- 
low for his troubles. 


with everybody for himself... 
no matter what it cost in the long 


run...and no matter how it hurt 
the war effort. 


to realize that prices and 
wa ee costs 
and sell 

separably linked together. 


ng prices—-are in- 


to remind myself that the dan- 
ger is still pressing and that we 
must continue to hold firm .. . 
and that means everybody must 
- play fair and do his part by not 
trying to get some temporary, 
fancied adva at the ex- 
pense of his fellow-Canadians. 


to realize that with- 
out the safeguards 
that have headed off 
inflation, my night- 
mare might have be- 
come a reality! 


Eranch 
DUNDAS & HEINTZMAN AVE. 
WEST TORONTO 

JU. 1167 


= 
<-“<-" 


This advertisement is one of a series being issued by the Government of Canada to emphasize the importance 


years, totalled $54,314 ($51,210). for the year ended March 31, 1944, 
After giving effect to participating | 2fter taxes of $15,527 ($15,235). 
Operating income was almost un- 
Current assets, which totalled 
J E GR AS ETT & CoO $489,005 ($477,188) showed little 
a B s change, though inventories formed 
smaller proportion of the total. 
The Toronto Stock Exchange ’ Higher accounts payable raised cur- 
rent liabilities to $202,521 ($187,625). 
244 BAY ST. . 
TORONTO were reduced to $340,000 ($371,600) of preventing further increases in the cost of living now and deflation later. 
during the year. After all charges, 
earned surplus account was in- 


changed at $107,839 ($107,222). 
Members ‘ a larger and cash a somewhat 
First mortgage bonds outstanding 
creased to $223,374 ($203,414). : : 


WA. 4781 
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PERSONALIZED SERVICE 
We —-. Se a on yo of 
ent aladles is-ouar chanthng ccna! 


Write for our recommendations. 
Goopwin HARRIS & COMPANY 


wae E TORONTO STOCK : EXCHANGE 
MONTREAL CURB MARKET 
CANADIAN COMMODITY EXCHANGE INC. 


7 BAY &T., TORONTO PHONE AD. 9041 SARNIA, ONTARIO 
’ 


Announcement 
We are pleased to announce that 
GROUP CAPTAIN H. 0. McDONALD’ 
has been appointed manager 


of our Toronto office 


Mrtaxp a 


4 
; A Test of Friendship 


aming your best friend as your 

executor is no doubt a sincere 

expression of your esteem for 
him, but it saddles him with a task 
which he will find embarrassing to 
* refuse and difficult to perform, The 
*. appointment of National Trust 
** Company, with a skilled staff ready 
> to devote its full time to estates in its 
care, is a wise choice which is cer- 
tain to have your friend’s endorsement 
and result in the most economical 
administration of your estate. 


re Rete te 


> 
a ‘ 


Write for our Booklet 
“Security for your Family” 


NATIONAL TRUST 
/. COMPANY, LIMITED 
TORONTO MONTREAL HAMILTON 


> vestments 


Budget Important Item 
On Investment Front 


Next to the second front, which 
at this writing, has not greatly 
affected the market, the biggest 
item of news for investors in the 
near future appears likely to be 
Finance Minister J. L. Ilsley’s 
budget, expected about June 15. | 

Among the pleas for remedial tax 
action, the appeal of the Canadian 
mining industry, supported official- 
ly by the Ontario Government, calls 
for a lightening of the load of tax- 
ation om mines by increases in 
personal and corporate profit rates 
with respect to mines to 50% com- 
pared with present respective 
allowances of 20% and 33 1/3%. 
Deputy Minister of Finance Dr. W. 
C. Clark, some time ago, expressed 
himself as not in favor of such an 
easing of taxes in wartime but the 
situation has been the subject of 
extensive investigation since. 


Attention has been drawn on 
more than one occasion recently to 
the very high rate of taxation on 
equipment imported into this 
country from the United States de- 
signed to broaden the base of Cana- 
dian industry. In certain cases, the 
added cost of importing such equip- 
ment is stated to be as much as 40 
to 50% including the 10% war ex- 
change tax, the 10% difference in 
exchange, 8% sales tax, custom 
duties, etc. Steel-Co. of Canada, 
through its president, Ross McMas- 
ter, recently claimed that postwar 
planning is being held up due to 
uncertainties as to what the post- 
war situation will be. 


Value of Hydros 

The International Hydro-Electric 
System 6% debentures, which 
matured April 1, 1944, quoted at 
around $65 have been attracting 
considerable attention in Toronto 
financial circles recently. 


With International Hydro-Electric 


in process of dissolution, interest }A™ 


centres on the asset value behind 
the bonds and their earning power. 


These comprise all the shares of 
Hudson River Power Co., System 
Properties, Corinth Electric Light & 
Power. In 1942 these subsidiaries 
contributed 40% of net dividend 
income, 

To service interest charges of 6% 
on the debentures, $1,594,080 U. S. 
funds is required annually. After 
allowing for withholding tax and 
difference on exchange, continued 
payment of the 80c Gatineau com- 
mon dividend should provide $756,- 
140 U. S. funds or approximately 
50% of this amount. Toronto sources 
estimate that probable interest and 
dividend income from Hudson 
River and System ‘Properties will 
approximate $776,760 U. S. funds. 

While balance of present share- 
holdings are at present non-paying, 
New England Power Association 
shares appear a potential asset of 
importance, Under a proposed re- 
organization plan, a “normal post- 
war average year” is officially 
expected to give 821,780 new com- 
mon shares earnings of $1.15 a share 
(U. S. funds). This plan awaits 
approval of the S.E.C. and the 
courts but its approval would ap- 
parently improve the position of 
International Hydro-Electric Sys- 
tem, possibly allowing coverage of 
bond interest by a substantial 
margin, 


New Highs and Lows 4 


New highs were much more 
numerous than new 1944 lows in the 
week ended June 6. A total of 33 
issues in the general groups made 
new highs as against only four 
making new lows. Eighteen new 
mining stocks touched new highs 
while seven established new lows. 
Oils showed weakness only one 
issue making a new high as against 
new lows for four. 


GENERAL 


New Highs—1944 
Abitibi, 6% pref. Dominion Tar, c. 
Do., 7% pref. Fraser Cos. 
Indust. Accept., pf. 
Inter. Metal, c. 
Inter. Paper, pfd. 
Inter. Unilities, A 


On the first point, market value ym 


of the company’s holdings in 
Gatineau Power (1,439,024% shares) 
plus the value of its New England 


Power Association common (821,780 | Co 


shares) more than equals present 
market value of 
Hydro-Electric bonds. Taking 
Gatineau shares at present price of 
$9 a share Canadian funds the New 
England Power shares at $6.50 U. S. 
funds, or $7.15 Canadian funds, a 
total market equity of $18,826,947 
Canadian funds is secured which 


compares with $17,800,560 market | Co! 


value of the $26,568,000 of 6% de- 
bentures on the basis of $670 per 
$1,000 par value. 

But included in International 
Hydro-Electric assets are fairly im- 
portant assets on which a market 
value is not available but which in 
the aggregate contribute substan- 


tially to the company’s income.! 7; 


MasseyHarris, pfd 
Mitchell, Robt. 
Northern Trusts 
Nat. Breweries, c. 
Smith, H. Paper, c. 


International | P° 


New Lows—1944 
= _ a Toronto Elevator, c. 
P.Inv.p. Winnipeg, Elec., c. 


MINING 


New Highs—1944 
God's Lake 

Graham Bosquet 
Grull Wihksne 
Gunnar Gold 
L. Dufault, rts. 

Placer Dev. 
Sudbury Basin 
Towagmac 
Ventures 


Bayonne 
Bear Exploration 
Bridge River 
Bulolo Gold 
ea Manitoba 


Conwest Exp. 
Falconbridge N. 
Giant Yellow’fe 


Powell Rouyn 
Power Rouyn v. tr. 


New Highs—1944 


New Lows—1044 
ary & Edm. Model Oil 
wood Sarcee Royal Canadian 


eit Stock 
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Market Comment 


Market Rises 


With Invasion 


Those market prognosticators who 
forecast that opening of a second 
front would signal a marked if 
temporary decline in stock prices 
found no confirmation in stock 
market activity Tuesday when the 
second front news broke. 

New York, after a little. nervous 
selling, moved higher on increased 
volume. 

In Toronto, industrials hit a new 
1944 high on Tuesday closing at 
120.65 against a high of 120.46 the 
preceding week. Golds moved up 
nearly 1.5 points to 102.11. Base 
metals edged narrowly higher. In- 
dustrials, base metals and oils had 
all been a little stronger the pre- 
ceding week. 

Montreal on Tuesday showed 
gains in utilities, industrials, pulps 
and papers and golds, the gains in 
the golds running 1:17 points. 

With Pr Minister Churchill 
forecasting a battle of gradually in- 
creasing intensity for the next few 
weeks, traders were inclined to 


NEW ISSUE 


think that success attending this 
struggle would tend to set the pat- 
tern of the market for that, period 


at least. 
s a 2 


Barron’s (New York): The Trad- 
er: In a fear psychosis based on the 
uncertainties inherent in the .n- 
vasion of Europe, timid capital may 
be falling into the age-old danger of 
failing to see the forest for trees. 
While a postwar depression may 
conceivably be in the making, the 
tangible deferred demand described 
for the motor, truck, farm equip- 
ment, textile and textile machinery, 
rubber, office equipment, railroad 


equipment and electrical equip-|. 


ment runs into billions. All this is 
irrespective of European needs. 
Financial and business fundament- 
als, present and prospective,. argue 
against the need for liquidation. 
Investors continue to absorb both 
bonds and stocks eagerly. A market 
which responds, however - mod- 
erately' and slowly, to good news 
and steadfastly ignores adverse fac- 
tors justifies no undue concern. 
* «* - 


Barron’s (New York): The Dow 
Theorist: Under the Dow theory, if 
the rails had broken through their 
March high decisively, the: pattern 


since the November 30 lows would’ 


have looked like a bull-market sig- 
nal, although the July, 1943, high 
of 145.82 in the industrials would 


June 10, 1944 


still have remained as an obstacle 
to calling the movement a resump- 
tion of thé 1942-43 bull market. 


that neither the rails nor the in- 
dustrials have passed their bull 


THE FINANCIAL POST 


VICTORY LOAN 
BONDS 


BELL, GOUINLOCK & CO. 


LIMITEO 


MONTREAL TORONTO WINNIPEG 


CANADIAN MUNICIPAL AND 
_ CORPORATION SECURITIES 


F. H. DEACON & co. 


Business Established 1897 
Members Toronto Stock Exchange 
197 BAY STREET PHONE ELGIN 3401 


Stock Onders 


In order to render a complete service to 
investors, we are affiliated with a Member of » 
the Montreal Stock Exchange and Montreal 
Curb’ Market. 


Through. their facilities orders may be exe- 
cuted on any recognized Stock Exchange. 


Telephone or telegraph us on your .next 
stock order. 


W. C. Pitfield & Company 
Limited 
; MONTREAL } 
Montreal -o- Torente @ Ottawa Halifax « Saint John «° Moncton 


however, the situation is 


bull market is over. 


$5,000,000 


market highs, reached last July in 
the case of industrials and this 
March in the case of the rails. Un- 
less they do so, students of the Dow 
theory will begin to wonder if the 


General Steel Wares Limited 


(Incorporated under the laws of the Dominion of Canada: 


FOOD PACKAGING IN CANADA 


CONTINENTAL CAN 


Sales Story 


Looking back over the past nine years, the 
men of Continental Can Company of Canada, 
Limited, may well feel proud. Today’s sales 
are six times 1935’s, employees are up from 
200 to over 1000. Credit for part of Conti- 
nental’s swelling business in packers’ (food) 


Cumulative Preferred Shares 
(Par Value $100 per Share) 


5% 


The 5% Cumulative Preferred Shares are to be fully paid and non-assessable; preferred as to dividends 
which will accrue from August |, 1944, and as to capital; entitled to fixed cumulative preferential dividends as 
and when declared by the Board of Directors at the rate of 5% per annum payable quarterly (Ist February, 
May, August and November) by cheque or warrant at par at any branch in Canada (Yukon Territory excepted) 
of the Company’s bankers; redeemable at the option of the Company in whole at any time or in part from 
time to time by lot at 105% of the amount paid up on such shares and unpaid and accrued dividends thereon 
on 30 days’ prior notice or the Company may purchase Preferred Shares for redemption in the market or by 
tender at prices not exceeding 105% of the amount paid up on such shares and unpaid and accrued dividends 
thereon and costs of purchase. 


: , d Montreal. 
itil Mew Shebato Pur Transfer Agent: Montreal Trust Company, Toronto an r 


From little acorns... 


HERBERT RATz 
From sales to sales manager... 
cans goes to Herbert Ratz (see cut). Work- 
ing under Frank Whittall, V.P. in charge of 
all sales, indefatigable Ratz has beat the 
bushes spreading the gospel about Conti- 
nental. Recently recognition came to Ratz: 


he was appointed sales manager for packers’ 
cans. 


But major credit for increased sales must 
go to such intangibles as: planning, service— 
things that don’t just happen by accident. 
Wise planning kept Continental abreast of 
Canada’s business growth. To the original 
can-making plant in Montreal were added 
three new plants: St. Laurent, New Toronto, 
Toronto, and two new warehouses: Trenton, 
Toronto. A network of sales offices was 
established in Montreal, St. Laurent, Tor- 
onto and Trenton, with additional repre- 
sentation in Western Canada—Ross Mac- 
donald & Co. Sales areas now stretch from 
the Rockies to the Maritimes (see map) in 
a comprehensive set-up. Result: better and 
faster service for Continental customers, no 
matter what their special requirements and 
regardless of where they are located. 


Toronto Story 


Newest of Continental’s four can-making 


‘plants is the New Toronto plant, located on 


the shores of Lake Ontario. Through the 
entrance of this modern brick and concrete 
building (see cut) pour the harvest of orders 
reaped by Herb Ratz and his sales force in 


From the Rockies to the Martsimee + 


their unremitting drive for business. Behind 
the building, through the big enclosed train 
shed or onto the fourteen truckloading plat- 
forms, pour the long lines of shiny packers’ 
ans in a full range of sizes eventually to 
contain anything from soup to nuts, a pro- 
duction pace accelerated from a standing 
start in an amazingly short time. 


CONTINENTAL CANS 
From soup to nuts... 7 


The New Toronto plant is completely self- 
contained, ‘can not only punch out cans at a 
high rate of speed (375 per minute and up per 
line) but has its own lacquer room, machine 
shop and cannery equipment service depart- 
ment, where customers’ closing machines and 
other equipment can be reconditioned; a 
scope of service the trade has gone for in a 
big way. Serving customers* in Ontario and 
the Western Provinces, from small acorn, the 
‘New Toronto plant, supplemented by Toronto 
facilities, has now grown to big oak, covers 
210,000 square feet,-employs over 325 Can- 
adian men and women. - 


of Genede, Biniied, Sun Lite Bullding, Monsreal 


of Gemade, 


Registrar: The Canadian Bank of Commerce, Toronto and Montreal. 


In the opinion of Counsel these Preferred Shares will be investments in which the Canadian and British Insur- 
ance Companies Act, 1932 (Dominion) as amended states that Companies registered under it may invest their funds. 


PRICE: $100 per Share. 


It is expected that Trustee’s Receipts in Bearer Form dated June 21, 1944 bearing interest at the rate of 5% 
per annum from that date to July 31, 1944, will be available for delivery on or about June 21, 1944. These 
Receipts will be delivered on June 21, 1944, at $100 for each Preferred Share represented thereby and thereafter 
until July 31, 1944 with accrued interest. The Trustee’s Receipts are to be exchanged for definitive certificates 
for Preferred Shares on a date to be set by notice after August 1, 1944. 


We offer these Preferred Shares if, as and when issued by General Stee! Wares Limited and accepted by us, 
and subject to the approval of all rye details by Messrs. Montgomery, McMichael, Common, Howard, 


Forsyth & Ker, Montreal, as Counsel 


Cassels, Toronto. 


or the Company, and by our pee Messrs. Blake, Anglin, Osler & 


The right is reserved to reject any application or ‘to allot a smaller number of Preferred Shares than 


that applied for. 


A Prospectus, a copy of which has been filed under the provisions of the Companies Act, 1934, and 
amendments thereto, will be promptly furnished on request. 


Wood, Gundy & Company, 


Limited 


W. C. Pitfield & Company, . 


Limited 


Cochran, Murray & Co. Limited 


The Dominion Securities Corporation, Limited 


Kerrigan, MacTier & Co., 

Limited — 
McLeod,-Young, Weir & Company, 
Limited 
Bell, ag Fo &Co., Matthews & Company Collier, Norris & Quinlan 

Midland Securities Limited 


Nesbitt, Thomson & Company 
Limited 


L. G. Beaubien & Co. 
Limited 
Burns Bros. & Denton 
Limited © 
R. A. Daly Co. Limited 


Limited 
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The Editorial Page .. 


Let’s Make it Clear 


In the proposed amendments to the bank act 
to provide for small personal loans up to $500 with 
repayment on an installment basis, would it not 
be possible to indicate clearly the rate of interest 
the berrower will have to pay. 


The proposed subsection in the bank act deal- 
ing with this matter is complicated beyond all pos- 
sible comprehension of the average borrower. It 
authorizes the bank to charge, take etc. discount 
or interest “at a rate which having regard to the 
term of the loan and the frequency of the install- 
ments does not exceed a rate of interest per annum 
equivalent to the rate resulting from a discount 
rate of 5° on a one year loan repayable in equa! 
consecutive monthly installments. : .” 

It has been explained by Mr. Ilsley that this 
is equivalent to an effective rate of 934%. Then 
why not let the act say so. 


A person borrowing from the regularly licensed 
loan companies knows his loan won’t cost him over 
2° of his outstanding balance per month. But under 
the proposed jJegislation he appears to be borrow- 
ing from the bank at 5% and then will find him- 
self paying 954°. Surely there is some way 
of making the matter clearer so the ordinary bor- 
rower will realize what his loan is going to cost. 


Fare Cuts Undesirable 


Report of record revenues by the Toronto Trans- 
portation Commission for 1943 has revived demands 
in certain political quarters for a reduction in car 
and bus fares. Arguing that surplus war revenue 
accumulated now will be needed for new équip- 
ment, improvement of services and emergencies 
after the war T.T.C. has rightly refused to listen to 
this demand. It should continue to do so. 


Its annual report, reviewed and published in 
The Financial Post last week, points out ‘signifi- 
cantly that the Commission was unable to buy a 
single streetcar or bus last year and that by the 
end of the war rolling stock and other equipment 
will be in serious need of repair and replacement. 
Actually, the T.T.C. in common with other utilities, 
is largely living on existing plant, which due to the 
heavy wartime load, and the impossibility of secur- 
ing normal repairs and replacements, is depreci- 
ating abnormally fast. 


Patriotically the T.T.C. is putting special sur- 
plus, into war bonds against the day when war 
depreciation must be made good. Prudently it is 
building up special reserves from temporary war- 
time traffic gains to meet emergencies in the uncer- 
tain days after the peace. These reserves, capable 
of producing a great deal of much needed postwar 


employment, would be imperilled if the Commis-~ 


sion were forced to heed the demands of a few 
shortsighted critics and grant a fare reduction 


which would be neither necessary nor appreciated 
at this time. 


ee 


House Cleaning of Credit Selling 


Judging by the response to The Financial Post 
query last week most authorities on credit selling 
are convinced that some modification of the busi- 
ness should be carried out before wartime restric- 
tions are completely lifted. As to the exact time 
these government restrictions should be lifted, 
there is some difference of opinion but as to the 
necessity of guarding against overselling aad high 
pressure methods after the war, there is none at all. 
Here are three typical informed opinions, 


W. T. McGrew, Campbell Finance Corp.: “This 
nation’s future hopes are geared to maintenance 
of mass employment (hence production) after the 
war, which requires mass consumption, which re- 
quires mass finance. Hence time payment control 
must be adjusted to the quantity of goods. - Possibly 
manufacturers and retailers should not finalize 
their future production, price or selling programs 
without consultation with finance companies and 
credit men. These groups are sufficiently conscious 
of the national welfare to arrive at sound time 
credit conclusions without a Government referee.” 

- * 7 * 


Sydney Levitt, President, Legaré Co.: “When 
these restrictions go I would favor strongly every. 
step which would serve to protect the buyer on 
credit. Contracts should be liberalized in favor 
of the buyer, liens should be restricted, unjust re- 
possessions should be banished. The purchaser's 
equity in the goods should receive greater protec- 
tion. Under such conditions a merchant's urge to 
sell beyond his-customer's capacity to pay would 
be removed and the abuses complained of before 
the war would disappear.” 

* * * . ae 

Arthur P. Reid, Vice-president, Household 
Finance Corp.: “I doubt that the public will be 
wilhing to tolerate many of the conditions revealed. 
by a close study of installment selling practices in 
the late '30's and 1940. 

If new types of governmental regulations are to 
be avoided, a constructive installment selling plan 
which has a direct relationship to the production of 
consumer goods must be evolved by the trades 
themselves. Out of the recent past comes the 
spectre of “dealers packs,” oppressive collection 


practices, signing of contracts in blank, ‘revolving 
and endless chain liens, irregular and inequitable 
seizure and sales of goods under lien, carrying 
charges expressed—if at all—in a manner not easily 
understood, deceptive advertising, overloading and 
other non-social practices that must be corrected. 
Unless a good housé-cleaning job is done by the 
trades themselves, present trends indicate that 
public opinion may insist upon new legislative con- 
trols being imposed.” 
In normal times credit or installment selling is 
a vital and major cog in our economic structure. 
Without such a service it would have been impos- 
sible for most Canadian families to have purchased 
furniture, household appliances, automobiles, etc., 
in anything like the pre-war quantities, To main- 
tain full employment after the war we will need 
a revival of credit selling again. 


Unfair CBC Competition 

In the House of Commons in February, 1938, Hon. 
C. D. Howe, stated that it was not the desire or in- 
tention of the Canadian Broadcasting Corporation 
to “obtain a revenue of over $500,000 from commer- 
cial sources.” Mr, Howe was speaking as the Minis- 
ter responsible for CBC, and he was confirming pre- 
vious statements by both the chairman and the 
general manager of Canada’s publicly owned radio 
network, who said that a gross revenue of approxi- 
mately $700,000 annually would be all that was 
needed and contemplated. 

For the year ended March 31, 1943, CBC’s rev- 
enue from commercial] advertising was just under 
$2.5 millions or more than three times the limit 
promised and a further increase is expected when 
CBC gets around to making out its report for the 
year ended March 31, 1944. 

Despite repeated official assurance that CBC was 
not interested in the commercial aspect of radio, its 
record indicates exactly the contrary, so far as rev-, 
enue is concerned. It seeks its commercial adver- 
tising on the same basis as privately owned net- 
works in the U. S., but unlike them, and also unlike 
the privately owned publications in Canada which 
also seek advertising, it pays no ordinary provin- 
cial or federal taxes. Unlike its competitors again, 
it also takes a $2.50 annual fee from every set-owner 
in Canada, which fee was originally intended to 
meet all costs and give us radio programs in Can- 
ada untainted with the slightest commercialism. 

Untaxed CBC, as pointed out in a brief pre- 


sented by the Periodical Press Association at Ot- 
tawa last week, is speedily building up huge re- 
serves for postwar development and emergencies, 
which taxed publication competitors are unable to 
do. As PPA points out to the special House of Com- 
mons Committee on radio broadcasting, “the time 
has come for the Government to reaffirm its posi- 
tion in relation to commercial revenues of the CBC. 
If the corporation is to be allowed to continue ex- 
pansion of its commercial revenues without limit, 
a license fee of private radio set owners should be 
abolished (not raised,, as was erroneously reported 
in some early despatches from Ottawa) and the 
corporation made subject to the same taxes and. 
restrictions which affect the press of Canada.” 


Cost Little — Worth Much 


“Every man has a right to utter what he thinks 
truth and every man has a right to knock him 
down.” So quoted Sir Frederick Williams-Taylor 
in a message to the spring convocation of the 
University of New Brunswick. 


Sir Frederick, member of the London Advisory 
Board, Bank of Montreal, and associated with 
other Canadian institutions, is, as he described it, 
“a Canadian out of the New Brunswick kennel.” 


“Manners makyth man,” the historic old legend 
of a couple of British universities, was the theme 
he was emphasizing. He said: 


“The young man or woman with a pleasing man- 
ner familiar with the amenities of polite society, 
starts life’s race with many points in his or her 
favor as against those with bad manners or void of 
manners. And mark well, good manners cost noth- 
ing, they can be acquired by the humbly born, by 
any normal person. 


“With determination brains can be developed 
to some extent, but in the main they are congenital; 
to put it in other words any human can acquire 
good manners, but brains, no. 


“With one or two exceptions it is open to ques- 
tion if any systematic effort is made by. our col- 
leges to cultivate good manners. Most of our private 
schools are different and there is much to commend 
in their practice but our high school attendants run 
wild. 


“There is no servility in politeness. There is no 
cringe in saying ‘Sir’ to our seniors...Why should 
our colleges not introduce something of the kind 
into their curricula? Their present efforts—largely 
example, not precept—fall short.” 


The Postwar World .°. . 


In this department The Financial Post notes current comment, opinion and research on the world 
that will face us after the war has been won. 


How many women can we employ after the war? 


Margaret McWilliams is Chairman of the Sub- 
committee on postwar problems of women of the 
Dominion Government Committee on Reconstruc- 


Canadian women have, through their war work, 
gained for themselves status which they had not 
achieved before. In numberless cases they have 
proved themselves either more careful or more rapid 
workers than men, Women are no longer only mem- 
bers of a pool of unskilled labor from which employ- 
ers may draw workers when needed more or less 
reluctantly. 


The return of men from overseas will change the 
whole situation. Public opinion, the promises of em- 
ployers to their employees who went on service, all 
mean that men of the forces will have their old posi- 


‘tions back so far as they want them. No one—and 


least of all women—will dispute either the justice or 
the desirability of this. What is the unknown element 
is whether our men will want jobs of the kind they 
had before—of the kind that belong in the routine 
of a Gountry’s normal life. 


Graham Towers, Governor of the Bank of Canada, 
has estimated that after the war some 4.7 million 
people will be available for work. This is 700,000 
more than were gainfully employed in 1939. Based 
upon official figures at Jan. 30, 1943, there were 
3,310,000 persons employed in industry with women 
filling one’ out of every three jobs. Some 600,000 
women have been drawn into the ranks of the em- 
ployed who were not working in June, 1939, 


Provided always that their husbands have jobs, 
approximately one half of all the new women workers 
entering the field of war work, directly or indirectly, 
mean to resume or to enter the occupation of home 
making. In order to be on the safe side we have set 
the figure at 45% of the 600,000 new workers, or 
270,000. The experts tell us that nornfal employment 
after the war will raise the figure of women workers 
required from the 600,000 it was in 1939 to 750,000. If 
this assumption be accepted we get this picture: 


Women now working 
Women required for normal employment at end 


Surplus for women workers 


Less women now working who will wisH to leave 
employment 


Surplus to be provided with jobs 180,000 


This does not take care of the women in the forces 
numbering 38,000. A considerable proportion are mar- 


Other People’s Views 


The Canadian 


mates that are usually rushed through 


tion. The following is a digest of her recent are 
ticle in the Canadian Welfare Council's publica- 
tion “Welfare.” ‘ 


ried, but they will add probably 20,000 to the number 
seeking work. Thus we have a possible total of 200,- 
000 women out of the 700,000 new workers who, ac- 
cording to Mr. Towers, must be supplied with jobs 
if we are not to have mass unemployment. 

But this number of women seeking jobs will be 
much greater if two of the large areas of employment 
for women before the war are not made to draw their 
full share of the 750,000 women workers whom we 
think can be absorbed. 

The first of these areas is that of household work 
which we hope will no longer be called domestic 
service. Taking in the workers in private houses and 
those listed as cooks, waitresses and housekeepers, 
the census of 1941 lists 242,000 women. The second 
area is that of women who were on the farms or in 
semi-rural communities, 100,000 of whom have been 
moved into industry. 

Let us take the case of household work first. This 
is an area of work in which women are almost en- 
tirely the employers. It is a “safe” employment under 
good conditions. Yet we find the workers in it wanting 
to leave it. Why? The committee thinks that condi- 
tions of work and wages play a considerable part; 
that in many cases they need improvement, But the 
main cause lies in the conditions surrounding the 
employment; in the lack of any standards of work; in 
the lack of any training which makes a qualified 
worker; in the separation which has grown up be- 
tween this group and other women workers. We think 
that training and the consequent standardization of 
their work will prove to be the key which will make 
household work an attractive employment. 

In the second area—that of farm life and work, 
here also women can be of vital help though perhaps 
not so directly. The basic fact of the situation is that 
if young women are to be drawn back to farm life, 
that life must be made less arduous and more attrac- 
tive. Many factors enter into the changes that must 
come before this end can be achieved. Only one will 
be spoken of here. After an adequate supply of good 
water, electricity is the greatest single aid to the 
woman on the farm. Before she can have this there 
must be a great extension of rural electrification. The 
thing that stands chiefly in tae way of this extension 
is the cost which often appears prohibitive. 


. 


the war is concluded the Danes will be 


Editorial of the Week 


Heading for the Ashcan 
Globe and Mail 

The Minister of Labor lapsed to a 
philosophical turn of mind in the House 
of Commons a few days ago when he 
evidently forgot about practical politics. 
“And remember this,” he said, “that any 
State which started out to kid the people 
that it was giving away something for 
nothing has ended up in the ashcan.” . Pe 
“One could read the history of Carthage, 
Rome, Greece, the history of other civil- 
izations and nations.” ... “They flour- 
ished and decayed.” ... “Whether you 
like it or not, anything and everything 
that is paid by the State is a charge on 
the living standards of the people of the 
Dominion or any other nation.” 

This, of course, is sound sense, al- 
though Mr, Mitchell would have been 
more definite by leaving “the State” out 
of it and speaking of a party-minded 
Government. The State doesn't kid or 
spend, but Governments and parties do. 

Miichell must have heard about 
doses. of supplementary esti- 


Parliament in the last session before an 
election. He has heard of new postoffices 
and other public buildings, which the 
people are told “the Government will 
pay for.” 

It is refreshing to hear the Minister 
say anything and everything paid by 
the State is a charge on the living stand- 
ards of the people, especially at a time 
when the State's present trustees and 
their fear-inspiring opponents, the 
Socialists, are in a desperate contest to 
outdo each other in promising “some- 
thing for nothing.” Both are undertak- 
ing to pay all the bills “from the cradle 
to the grave.” Both are kidding the 
people. Only the Minister of Labor is 
frank enough to admit that everything 
paid in this way comes out of the liv- 
ing standards of the people. 


Most people are willing to give up 
earnings from one third, one half or 
three quarters of their time to enable 
the State to win the war, but they will 
not be kidded into doing this in peace- 
time to help a political party make itself 
a good fellow. They accept the charge 
on their living standards now, but do 
not expect to continue it. Mr. Mitchell 
is to be commended for his warning 
about the dangers of the ashcan, the 
place where a nation lands when its 
Government eliminates individual thrift, 


Stop Me If ..... 


Two American privates approached 
a British major general in a London 
blackout and asked the way to West 
Kensington. Since the general was 
also travelling in the same direction, 
the three hailed a taxi. They proceed™ 
ed in the inky darkness, the Yanks, of 
course, having no clear notion of their 
informant's identity. At their destina- 
tion the Americans insisted on paying 
the fare. 

The general protested, “I'm senior to 
you.” 

“You may be,” said one of the Ameri- 
can privates, “but you don’t get as 
much pay.” 

cs 


As Others See Us... 
Must Watch Our Step 


Picton Times 


K. R. Wilson in The Financial Post 
says: “Canada will have to work hard 
to maiptain a big market for her bacon 
in Britain after the war.” 

While Britain appreciates our efforts 
in stepping up bacon production, it is 
foolish to think that the British market 
is going to keep Canadian bacon on that 
record. 


Mr. Wilson states that two years after 


in the market again in a big way. 

It_is claimed that Denmark will al- 
ways have the edge on Canadian bacon 
so long as our export bacon comes from 
grain-fed hogs, as Danish bacon is a 
complementary of the dairy industry. 
Danish bacon is claimed to be more uni- 
form and of better flavor, because it is 
tied closely to the bufter industry and 
can make use of dairy products, such as 
skim milk. 

This “better flavor” is questioned by 
Canadian bacon raisers, If Canadian 
bacon is delivered in as fresh a stage 
as Danish, it is claimed the flavor will 
be as satisfactory. 

Canada must produce a high quality 
badon and be able to supply the demand, 
but it is a certainty that to keep the 
British market we will have to purchase 
gocds in exchange. 


Myth of War Profits 
Sault Daily Star 


“Exploding the Myth of War Profits” 
is the title given to a highly informative 
article in a recent issue of the Toronto 
Financial Post which tells in some detail 
how the increased earnings of industrial 
and financial corporations in Canada, 
resulting from the war, are being siphon- 
ed off into the national treasury to pay 


GOING TO BE A BIG GAP IF WE DON’T MOVE FASTER 


Cartoon by Grassick 


Post-Scripts... ... . 


& 
To Push Forestry 


An efficient organizer and hard- 
headed businessman was needed this 


' year by the British Columbia branch of 


the Canadian Forestry Association, and 
that probably had much to do with the 
election of W. F. Stewart as president. 
He is managing 
director of W. H. 
Malkin, Ltd, 
wholesale grocers, 
Vancouver, and 
generally regard- 
ed as one of the 
most progressive 
and_ enterprising 
executives In that 
field. 

The new presi- 
dent takes’ office 
with the Cana- 
dian Forestry As- 
sociation at a 
time when it is 
beset by many 
problems. 


British Columbia’s forests are the most 
extensive in Canada and no other prov- 
ince in Canada depends so much on the 
forests as a source of livelihood. Ever 
since the beginning of commerce in the 
North Pacific, timber has played its im- 
portant role in the trade of British Co- 
lumbia, and the province’s economy is 80 
dependent on continued revenues from 
the logging camps, sawmills, pulp and 
paper mills and plywood factories that 
the Hart government recently initiated 
a thoroughgoing inquiry to chart a future 
program to maintain the forests’ produc- 
tivity in perpetuity. 


The Canadian Forestry Association by 
itself cannot hope to do more than lend 
effective assistance to the services al- 
ready established by the government and 
the industry for the protection of the 
province’s forest resources, but its field 
there is a broad one. The association 
long ago organized an efficient band of 
Junior Forest Wardens, recruited from 
the ranks of school boys, who each sum- 
mer have helped in patrol work and 
other duties associated with forest pro- 
tection. 


MR. STEWART 


This year, for the first time, the asso- 
ciation is mobilizing “green guards”— 
school girls who share an interest in 
forest conservation. They will serve as 
an auxiliary this summer as volunteers 
in fire “spotting” and protection. More 
than ever before these volunteers will be 
needed this year because of the shortage 
of manpower in the woods, accentuated 
by the recent action of the Canadian 
government in withdrawing Mennonite 
conscientious objectors from forest serv- 
ice to work on prairie farms, 


All this will call for a high degree of 
organizing skill, and Stewart is be- 
lieved to be the man for the job. Born 
in Ailsa Craig, Ont., he was appointed 
manager of Western Grocers, Ltd., at Ed- 
monton in 1917, retaining that post until 
1931 when he was named to the head 
office staff of the company at Winnipeg. 
He held that post until 1938, when he 
was appointed managing director of W. 
H. Malkin Co., Ltd. 


Apart from his other duties, Stewart 
has been active in Board of Trade and 
community service ever since making his 
headquarters in the British Columbia 
city. 


for fighting the war. 

It groups together the financial state- 
ments of 105 major Canadian firms and 
points out that since the outbreak of 
war their net profits have declined by 
12%, while in the same period their 
taxes have increased by almost 300%. 

That the firms included in this survey 
are_fully representative of Canadian 
business is shown from the fact that they 
include nine banks, seven beverage con- 
cerns, seven construction firms, four 
foodstuffs firms, 22 iron and steel con- 
cerns, nine merchandising firms, 12 
miscellaneous, fiye dealing in oils, 14 
public utilities, five pulp and paper con- 
cerns and eight textile concerns. 

No one seems to be making a fortune 


out of the war this time. 
s & oe 


Sayings of the Week 


“Only man knows that things are get- 
ting worse. The birds wake up and sing 
every morning, and the animals begin 
anew with each rising sun.’—Chas. F. 
Kettering. 

7 . * 

“It would take all the 10,000 architects 
in private practice five years to prepare 
plans for reinstating the bomb-damaged 
buildings of London.”—Walter O. Hud- 
son, secretary Institute of Registered 
Architects, London. 


Heads Canadian Clubs 

Taking over the presidency of the 
Association of Canadian Clubs this week, 
by Paul McFarlane, vice-president of 
Bell Telephone Company of Canada, is 
the culmination 
of 28 years inti- 
mate contact and 
interest in this, f 
now nation-wide, 2 
movement, 

Mr. McFarlane 
became a mem- 
ber of the Cana- 
dian Club of 
Montreal in 1916. 

Later he served 
on the executive, ° 
and then vice- 
president and in 
1941, as president. 

This adds to an 

interest in the na- 
tional body with MR. McFARLANE 
which he has been associated since 
1938. At Ottawa last Tuesday he as- 
sumed the presidency from Senator 
Norman Paterson who has held that oi- 
fice for the past two years. 
. It was appropriate that at the Cana- 
dian Club dinner meeting the night be- 
fore his election, the speaker was Hon. 
Leighton McCarthy, Canada’s Ambassa- 
dor at Washington and the subject 
“Canadian citizenship.” This is a sub- 
ject very near to Paul McFarlane's 
heart, one of the chief reasons he is 
interested in the Canadian Club move- 
ment. He is convinced that Canada’s 
great heritage and the gift of her citi- 
zenship are not to be taken lightly, He 
hopes to bring together increasingly 
through the Canadian Club movement a 
better understanding of that citizenship 
and a better appreciation of what citi- 
zenship means. 

Paul McFarlane was literally brought 
up in the telephone business. His father 
was a Bell pioneer, and young McFar- 
lane’s first job was putting up telephone 
poles near North Hatley, Quebec. He 
has spent over 40 years with the Bell 
Company, having moved up through the 
plant, ,engineering and operating de- 
partments to the top. 

Born and raised in Montreal, McFar- 
lane is still a few years the lower side 
of 60. In addition to his interest in the 
Canadian Club he has been prominently 
associated with many other civic and 
national movements including the Cana- 
dian Chamber of Commerce, Federated 
Charities, Board of Trade and the Vic- 
tory Loan drives. He is married and 
has three children. 


Energetic 

The new principal of University Col- 
lege, Toronto, and assistant president 
of the University of Toronto, Dr. Sidney 
Earle Smith is a very energetic man 
with very energetic ideas. At 47—10 
years older than when he became presi- 
dent of the University of Manitoba—he 
still gives one the impression of a man 
with a mission, the mission of imple- 
menting a dynamic philosophy. 

Some liken Smith in appearance to 
a Roman Senator, others to a typical 
Canadian businessman who would be 
recognized as the prototype of any man 
who had made a successful career in 
Canadian business at a relatively early 
age. He is robust of physique and per- 
sonality. He is a good mixer; a sports- 
man whose favorite recreation is fishing. 
He is not at all like anyone’s precon- 
ceived idea of a University president. 

However, Dr. Smith's whole philo- 
sophy, as he has expressed it, is intim- 
ately concerned with the education of 
Canada’s youth for their part in the 
building up of the nation. 

Not by any means indifferent to the 
bookish part of learning, he is essentially 
concerned with the human element and 
the adaptation of book-learning — as it 
used to be called — to the shaping of 
that element as a vital part of the 
nation. 

So he has on numerous occasions ad- 
vocated the revamping of the matricula- 
tion course to prepare students better 
for the type of work their native ability 
intends them. Stereotype matriculation 
courses for all manner of youth does not 
appeal to him. 

He is also intensely concerned with 
the shaping of Canada as a nation with 
a minimum of parochial divisions. “I do 
not believe,” he said on assuming the 
presidency of Manitoba U, “that I place 
the claims of the teacher too high when 
I state that his task, in assisting to break 
down provincialism and in creating a 
national vision, is second to none.” 

It may be that this conception of 
Canadian nationhood has made him 
preeminently persona grata in Quebec. 
He has always expressed his belief that 
the rest of Canada should try to get 
along with Quebec, and that if the rest 
tried more intelligently, it might have 
better success. 

For this reason his name has been con- 
nected several times with political 


‘ 


events. A Conservative, he has been 
mentioned as possible leader of that 
party on two occasions; once immedi- 
ately after the defeat of R. B. Bennett, 
and again at the Progressive Conserva- 
tive party convention in Winnipeg in 
1942. At that convention, the Quebec 
delegation was particularly strong in its 
support of him. But he has never shown 
any great desire to leave his vocation 
to enter the political field however. 


Dr. Smith is'a specialist in the sub- 
ject of law and often has been called 
upon to apply this specialized knowledge 
to the service of the country. He was ad- 
mitted to the bar of Manitoba shortly 
after he went there in 1934. 


Dr. Smith’s interest in the youth he 
serves has been recognized outside his 
immediate field. In 1942 he was elected 
president of the Nationai Conference of 
Canadian Universities. He has been con- 
nected prominently with the Y. M.C. A, 
and has served as an executive. 


Born in Port Hood, NS., Dr. Smith 
was educated at Port Hood Academy, 
King’s College, Dalhousie University and 
Harvard. In the last war he served with 
the 9th Canadian Siege battery from 
1916-18 and the RAF in 1918. 


New Books 


Our Export Trade 


CANADIAN TRADE INDEX 1944 EDITION. 
Published by the Canadian Manufacturers’ 
Association, Toronto. 


Since 1924 the Canadian Trade Index 
published by the Canadian Manufactur- 
ers’ Association has been an annual 
publication. Its carefully classified list 
of Canadian products, and where they 
may be obtained has proved of great 
value to buyers both in and outside of 
Canada. 

Of particular importance at this time 
when postwar export markets are loom- 
ing strongly in the limelight, is the fact 
that hundreds of copies of the 1944 publi- 
cation are being distributed through the 
Department of Trade and Commerce to 
trade prospects throughout the world. 

The special export section of the 1944 
edition includes detailed information on 
the work of the Commercial Intelligence 
Service; what assistance Canadian Trade 
Commissioners abroad can be expected to 
furnish; the special wartime function of 
the following organizations: Export Per- 
mit Branch, Canadian Shipping Board, 
Shipping Priorities Committee and the 
Foreign Exchange Control Board. 


“In our commercial plans for the post- 
war period nothing should take prece- 
dence over our effort to find ways and 
means of preserving, even in face of new 
conditions that will prevail, the greatest 
possible outlet in Great Britain for the 
products of Canadian agriculture and 
industry.”—Hon. J. A. MacKinnon, Min- 
ister of Trade, 
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Power Rate Reductions 
In Que. Total $3 Million 


Privately-owned Companies Cutting Tariffs 
. for Smaller Users — to Affect Tax Payments, 
Little Change in Earnings ; 


From Our Own Correspondent 


MONTREAL.—Following rate re- 
ductions in the Montreal area by 
Quebec Hydro (which recently 
took over the physical assets of 
Montreal Light, Heat & Power 
Consolidated), the Quebec Public 
Service Board has announced ap- 
proval of rate revisions by private- 
ly-owned power companies operat- 
ing in other sections of the prov- 
ince. Total savings to smaller con- 
sumers of power in the province, 
és result of the rate revisions, is 
€stimated at $3 millions, made up 
of $1 million for customers of the 
privately-owned companies, and $2 
millions. for customers of Quebec 
Hydro. 

The, rate changes will result in 
reduced tax payments to the Do- 
minion Treasury, but are unlikely 
to have much effect on retainable 
net earnings (after taxes) of the 
Rrivately-owned companies. The 
new rates go into effect June 15. 


Shawinigan Water & Power Co.,|' 


Quebec Power Co. and Saguenay 


The Week in 


Financial Pest Production Index 
National Income, D.B.S. (c)* ... 
. War expend. (million §) . 
Dom. total revenue (do.} 
Dom. total expend. (do.) 
sDept. store sales index no. .. 
@Retail sales index no. .......... 
eWholesale sales index no. ...... 
eCountry store (% change pr. yr.) 
Divd. payment indexs 
Bank deposits (1935-39= 100) .... 
Cash and cheque pay index ..... 
Bank debits (1935-40—100) 
Money supply ic) 
NEWSPAPER &% OF C 
Production ratio 
Shipment ratio 
RAILWAY FREIGHT LOADINGS— 
Tons (D.B.S. index) 
Cars (D.B.S. index) 
COST OF LIVING— 
®D.B.S. index 


All industries 

Manufacturing 

Payrollis (June 1/44=100) (b) . 

Payrolls (1937=100) (a) 
RAILWAYS— 


#Carloadings (week May 27) 
eC.P.R. gross (week May 31) 
) 
) 
’ 


-N.R. gross rev. .. 
-N.R. net rev. .... 
= gross rey. ... 


23 


R. 
R. 
R. net rev. .... (Apr.) 
IEON AND STEEL—(April)— 
Pig iron production (tons) 
i Pp 
CONSTRUCTION— 
Contracts awarded 
Building permits .. 
Cement prod., bbls. 
AGRICULTURE— 
eFlour prod. bbls. . 
Cattle salese 
Hog salese 
SEA FISHERIES—$ 
Catch cwts. ... 260. 
Landed value 
NEWSPRINT— 
Production, tons 


83 ¢ 


328 


(Apr.) 
(Apr.) 
(Apr.) 


(Apr.) 
(Apr. 


«. (Apr.) 
216,773 


1,549,092 
263,092 
770,621 


Coal: prod., tons .. (Mar.) 
Gold rec. (fine oz.) (Apr.) 


Pp 
®Petroleum prod.° bri. (Mar.) 


ELECTRICAL POWER OUTPUT—(April)— 


Total monthly 1,000 
FOREIGN TRADE—*¢ 
elmports (Apr.) 
eEports (Apr.) 
OTHER INDUSTRIAL FACTORS— 

Shoe prod., pr. ... (Mar.) 3,340,343 

Cotton consump.. lb. (Apr.) 14,223,460 

eeneaten pom, No.t (Apr.) 681,668 


FINANC 
Bank debitst (Apr.) $ 4,561,261 
Bond salest .....#. (Mar.) 737,528 


Life insurance sales (Apr.) $ 53.464,000 


kw.h.'s 3,270,098 


Unrevised figure covering N.S., P.E.1., N.B., Que., B.C 
aNew items for week. 


«Total at yards and plants, 


| 


137,487,106 150,698,520 53,012,193 
286,680,417 229,077,180 1,052,880,035 


4Supplied by Nesbitt Thomson & Co. 


‘a: Compiled by Canadian Bank of Commerce 
*Excluding Northwest Territories. 


*Estimated. 


Electric Co., 
nounced rate revisions, in addition 


already have an- E 


to Quebec Hydro, while Gatineau | & 


Power Co, also has prepared a 
schedule of new rates, but Public 
Service Board approval has not yet 
been announced. 

The rate reduction by Shawini- 
gan apply to all districts served. by 
the company for three classes of 
services: domestic, commercial and 
small industrial customers using 
less than 250 h.p. Quebec Power Co. 
has~not only reduced its rates in 
these classes of service, but has 
introduced uniformity of rates for 
the suburbs of Quebec, Levis and 
the Montmagny district, and has 
reduced its service charge to 22 
cents from 33 cents. 

In Three Rivers ‘and district, for | 
instance, the new domestic schedule | 
will be: service charge, 22 cents a 
month, first 50 kw.h., 2.8 cents per 
kgv.h.; the following 150 kw.h., 1.5 
cents per kw.h.; remainder, 0.9 
cents per kw.h., with a minimum of 


Business | 
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264.1 257.3 
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136.9 
177.8 
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. dan. 1 te date 
1,440,647 1,313,357 
127,917,444 111,533,000 
139,821,000 134,151,000 
25,410,000 26,814,000 
100,601,420 87,328,253 
13,671,599 12,468,312 


612,417 565,154 
1,008,402 987,915 


83,727,800 58,161,200 
29,439,254 18,535,738 
650,901 1,009,234 


3,790,870 


150,486 
264,357 


16,047,300 


7,538,481 
437,333 


2,057,355 
84,680 
631,813 


8,204,158 
yet 
2,155,323 


1,733,675 
4,400,378 


971,108 931,779 
623,917 639,764 


4,635,458 4,826,631 
1,024,617 1,312,045 
2,269,922 2,501,867 


13,612,025 12,800,342 


538,528,983 
783,657,040 


8,594,359 
64,587,318 
3,858,883 


15,694,066 

1,120,282 

178,674,000 
+000 omitted. 


(c) 000,000's omitted. ¢Gold excluded 
(b) All industries. 


tt+ 
at 9 
ons 


t 
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1,665,654 
229,573 
232,385 
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3,276,544 


et 


3,173,967 
15,899,807 
986,666 


4,070,712 
578,947 
51,104,000 


9,008,825 
59,542,057 
3,703,189 


18,059,045 
991,852 
218,799,000 


DIRECTOR 


Winston McQuillin, Toronto, 
newly elected director of the 
Cockfield, Brown & Co., Ltd., ad- 
vertising agency. Mr. McQuillin 
came to the firm at Winnipeg in 
1930, and since 1936 has directed 
the agency's radio department 
from Toronto. 


75 cents monthly. Commercial rates 
will be: installation, 30 cents per 
kilovolt ampere per month; first 
100 kilowatt hours per kilovolt 
ampere, 2.6 cents per kw.h.; next 
100 kw.h., 1.8 cents per kw.h.; re- 
mainder, .05 cents per kw.h., with 
minimum of 75 cents. 

New rates also have been 
nounced, by Quebec Hydro, for 
smaller industrial users in the 
Montreal area. Under revised 
schedule, for instance, a user of 
400 hours per month of 20 h.p. will 
pay only $61.78, as compared with 
a previous rate of $85.77. A user 
of 50 hours monthly of 5 hp. will 
pay $8.17, instead of $10.29 as at 
present. 


an- 


Announcing 


Important Appointments in Can- 
adian Industry, Finance, 
Business and Government, 


Department of Munitions and 
Supply—A. E. McMaster appointed 
associate co-ordinator of controls of 
munitions and supply and liaison 
officer with the department of 
labor. 


B. C. Sugar Refining Company 
Ltd.—Alan M. Robertson elected a 
director. 


National War Services—Fulgence 
Charpentier, chief censor of publi- 
cations, appointed deputy director 
of censorship. 

Beaver Products Co., Ltd.—Paul 
E. Chales, formerly sales manager, 
named director in charge of sales. 

L. G. Beaubien & Co., Ltd.—Hon. 
C. P. Beaubien elected chairman of 
the board; Gerald G. Ryan, presi- 
dent; and J. D. Herdt, first vice- 
president. . 

Canadian Cottons Limited—D. A. 
Campbell and Joseph Dolphin elect- 
ed to the Board of Directors. 

Royal Society of Canada—Dr. J. 
K. Robertson, head of physics de- 
partment at Queen's University, 
elected president. 

Edmonton Chamber of Commerce 
—W. Leonard Aldridge named 
president of the Junior Chamber. 

, Cockfield, Brown & Company Ltd 
—A. E. Wright and Winston Mc- 
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Sale of “Power” Shares 
To Quebec is Favored 


Norris Points Out Advantages Over Expropria- 
tion of Only Physical Assets — Asks Unity 
Among Stockholders 


MONTREAL, — The directors of 
Montreal Light, Heat & Power Con- 
solidated “are fully alive to the 
‘many advantages to the sharehold- 
ers of the direct purchase of their 
shares rather than the expropria- 
tion of the physical assets of the 
company,” states John S. Norris, 
/president, in a letter to stockhold- 
ers, Outlining the position of the 
stockholders under recent Quebec 
Government expropriation legisla- 
tion, and suggesting possible devel- 
opments, . ; 


“In the meantime,” continues the 
statement, “‘too great emphasis can- 
not be laid upon the fact that the 
shareholders of Montreal Light, 
| Heat & Power Consolidated are in 
| the position of unpaid vendors of a 
large and very valuable enterprise 
for which they are entitled to re- 
ceive, and have been promised, a 
fair and reasonable price; and that 
the continued active interest and 
support of the shareholders and 
their co-operation are essential to 
success in the efforts of the direc- 
tors to secure for them a fair and 
adequate compensation.” 


new independent “Shareholders’ 
Committee of Negotiation,” which 
has been active recently in discus- 
sions with Quebec Government of- 
ficials, Mr. Norris warns: 

“It is most important that there 





be no division in the ranks of the 
shareholders, and your directors 
recommend that the most careful 
scrutiny be given to any sugges- 
tions put forward with a view to in- 
dependent action on the part of any 
group of shareholders.” 


The statement insists that any re- | 


ply, to refute “unwarranted criti- 
cisms” of the past administration of 
the affairs of the company, if issued 
at this time would only provoke un- 
necessary controversy and _ this 
Quillin were appointed to the 
board of directors. 


Food Distributors Association—J. 
O. Heroux, formerly of WPTB re- 
gional food division, named assist- 
ant manager of the Food Distri- 
butors’ Association of Quebec. 


Canadian Dredge & Dock Co. 
Ltd.—A. M. German, Toronto, elect- 
ed president and general manager; 
other officers: D. E. Phin, vice- 
president; T. C. Luke, secretary- 
treasurer. The following were 
elected to the Executive Committee 
for the coming year: A. M. German, 
D. E. Phin, D. Lorne Pratt, J. McL. 
Stephen. Board of Directors: Hugh 
N. Baird, Montreal; A. M. German, 
Toronto; D. I. McLeod, Toronto; 
Charles R. Redfern, Toronto; F. M. 
Ross, Montreal, and J. McL. Ste- 
phen, Montreal. 


University of Toronto—Prof Ed- 
gar Alfred Allcut, a member of the 
University of Toronto staff since 
1921, appointed head of the depart- 
ment of mechanical engineering in 
the Faculty of Applied Science and 
Engineering. 

* Boyle-Midway 
H: 
d 


(Canada) Ltd.— 
rold E. Sanderson elected presi- 
it and general manager. 
League of Nations Society—Wal- 
ter D, Jones, Toronto, elected presi- 
dent; Senator L. M. Gouin and Mal- 
colm Wallace were named vice- 


presidents, with Hon. J. D. Hynd- | 


man honorary treasurer and Dr. H. 
J. Keith national secretary. 


B. C. Power Corporation—Dr. A. 
E. Grauer, secretary, B. C. Electric 
Railway Co., elected vice-president 
of the B. C. Power Corporation. 

Aeronautical Institute of Canada 
—R. W. Richards, general sales 
manager of The Goodyear Tire & 
Rubber Co, of Canada Ltd., elected 
president. ; 

Canadian Dietetic Association — 
Miss Charlotte Large, Montreal, ap- 
pointed president. 

Begg Motor Co. Ltd.-~A. J. Law- 
son Oates, formerly 


secretary- | 





Without referring directly to the | 








Fiom Our Own Correspondent 


would not be to the best interests 
of the shareholders. 

This evidently refers to recent 
charges of Provincial Treasurer 
Mathewson that the Montreal Pow- 
er management lost $15 millions of 
the stockholders’ money in the New 
York stock market. 


Although official comment on 
these charges has been lacking, in- 
formed quarters close to the man- 
agement have maintained that the 
Mathewson statement, made on the 
eve of an electién campaign, evi- 
dently referred to a “paper loss” in 
the 1930's of approximately this 
amount in the company’s invest- 
ment holdings—for which reserves 
were set up at the time—but, it is 
insisted, there was no actual loss, as 
the securities weren’t sold, and the 
market recovery since then has 
completely eliminated this “paper” 
loss and the reserves set up have 
been found unnecessary. Also, it is 
contended the management can— 
and may later—point to a saving to 
stockholders of some $30 millions 
through elimination (by refunding 
in Canada and use of cash re- 


sources) of New York-payable 
debts, before the Canadian dollar 
went to a discount in New York; 
and in addition can—and at the 
proper time may officially—point 
to ever larger savings through pow- 
er purchase contract revisions, ac- 
complished some time ago. 

The Norris statement calls atten- 
tion to the fact that the expropria- 
tion legislation stipulated that an 
offer was to be made by the Gov- 
ernment for the company’s physical 
properties within 60 days—or by 
June 13—and reports that no offer 
has yet been received by the com- 
pany. Any offer received will be sub- 
mitted to the stockholders for accept- 
ance or rejection. If the share- 
holders refuse to accept the offer of 
the Government, made through the 
new Quebec Hydro-Electric Com- 
mission, the determination of the 
amount of the indemnity will be 
turned over for decision to the Pub- 
lic Service Board. This Board's de- 
cision, in turn, may be appealed by 
either party to the highest courts. 


Study Value of Properties 


The statement points out that the 
Public Service Board has made a 
study of properties used for elec- 
tricity production, but has made no 
study whatever of valuation of gas 
properties, which have now been 
ordered expropriated. The company 
itself has been making a thorough 
study on valuation of all proper- 
ties. 

(Although the statement makes no 
mention of the time element re- 
quired for thorough study of value 
of all properties, it has been esti- 


Announcement 


I am pleased to announce that 
Miss Gladys Race, an executive 
of this business for many 
years, and my son, Lieutenant 
William Thornton Purkis ' 
(R.C.A. Overseas) have been 
admitted to limited partnership 
in this firm as and from 


June 1, 1944. 


THORNTON PURKIS 


THORNTON PURKIS 
GLADYS RACE 


WILLIAM THORNTON PURKIS 


treasurer, appointed general man- | & 


ager, 


National Grocers Company Ltd. 
—A. J. Major, Ottawa, elected 
chairman of the board; H. L. Mc- 
Nally, president and general man- 
ager; Morley D. Lemon, vice-presB® 
dent; T. H. Kinnear, 
treasurer; R. H. Bainard, assistant 


secretary-treasurer and comptrol- | 


ler. 


Thornton Purkis 
Agency—Lieut. 
Purkis, and Gladys Race, named to 
partnerships. 

National Construction Council— 
John W. Gooch, Toronto, represent- 
ing the Canadian Construction As- 
sociation, elected president; Maj. G. 
M. Thomson, Montreal, the Cana- 
dian Paint, Varnish and Lacquer As- 
sociation, first vice-president; Ern- 
est Ingles, London, Trades & Labor 
Congress of Canada, second vice- 
president; L. L. Anthes, Toronto, 
Canadian Manufacturers’ Associa- 
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% | committee 


| tion, honorary treasurer. Executive 
(including immediate 
| past president—A. S. Mathers): D. 
| C. Tennant and Dr. J. M. R. Fair- 
| bairn, Engineering Institute of Can- 
jada; Burwell R. Coon and Gordon 
M. West, Royal Architectural Insti- 
tute of Canada; H. C. Nicholls, 


| president of the Canadian Construc- 
| tion Association; and G. P. Wilbur, | 
|Canadian Institute of Steel Con- | 


| struction; I, Markus, secretary. 
Associated Equipment Distribu- 
| lors of Canada—T. F. Just, Mont- 
jreal, Just Equipment and Supply 
|Co., president; James F. Crothers, 
| Toronto, George W. Crothers Ltd., 
| past president; W. J. Kane, Winni- 


peg, Kane Tractor & Equipment | 


Co., first vice-president; M. L. Bax- 
lter, Toronto, second vice-president; 
George E. I. May, Toronto, General 
| Semen Co. of Canada, honorary 
| secretary and treasurer; E. C. Nev- 
lille, Toronto, executive secretary. 

Building Products Ltd.—C. P. 
| Cowan, a vice-president, appointed 
| general manager. 


Picific.Coast Terminals Co. Nas | 


; appointed Montreal Trust Co., Van- 
| couver, as registrar, transfer agent, 
and dividend disbursing agent. 
First dividend was paid by the com- 
pany on April 15, 1944, 


| 


secretary- | 
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SHARE IN EXPERIENCE 


Investment experience gained 
by this organization in a period 
of fifty-five years is placed at 
the disposal of our clients. 
Complete investment service is 
available at any of our offices. 


Buy and Hold Victory Bonds. 
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mated that a government investiga- 
tion of value of gas properties might 
require two or three years.) 

Regarding possible dividend pol- 
icy Mr. Norris says: 


“Under all the circumstances, 
the shareholders will appreciate 
that it is impossible for the board 


to indicate now any definite pol- 
icy with regard to the distribu- 
tion of dividends. The matter 
will, however, be kept constantly 
before the directors whose policy 
will be to distribute to the share- 
holders such dividend payments 
as are warranted by the condi- 
tions existing from time to time.” 


General Steel Wares Limited 


5% Cumulative Preferred Shares. Par Value $100 
Price: $100 per Share 


The folléwing figures indicate, in part, the 
aque in the Company’s financial 
position from 1939 to date. 


Reduction in Funded Debt - $4,678,000 
Reduction in Annual Funded Debt 

and Preferred Stock Charges - 295,564 
Increase in Gross Earnings - ~- 848,676 
Increase in Profits before Income 

and Excess ProfitsTaxes - ~- 314,806 
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McLEop, Youns, Weir & COMPANY 


Metropolitan Building, Torente 
Telephone: Elgin 01461 
Offices 2t Torente, Montres!, Ottawa, Hamilton, Londen, 
Correspondents in New York and London, England. 
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-it’s not for you to say 


If you have an unusual abdominal 


pain—don't take laxatives or home remedies; don’t take food 


or liquids, except water. 


WHY NOT? Your appendix may be inflamed. If so, bur- 
ening the intestines with food, or taking a laxative might 
rupture the appendix and spread infection—the cause of most 
deaths in appendicitis. These serious complications are four 
times as frequent among patients who have taken laxatives. 


Rw 


DON’T DO THIS: Don’t try to go about your business. 
ay Tub the spot that hurts, or apply an ice bag or hot-water 
g. . 


WHY NOT? Physical exertion or massaging may be dan- 
gerous if the appendix is inflamed. Heat or cold might kill 
the pain and give you the mistaken idea that the attack has 
passed. Of course it may be “‘only a stomach-ache.” But that’s 
not up to you to decide. 


‘ 


DO THIS: If the pain is puzzling and persistent, if it’s 
Sent tetees a 
accompanied by nausea or vomiting, call a doctor—and call 
him at once—instead of attempting to prescribe for yourself, 


WHY? Only a doctor is qualified to say whether you have 
appendicitis. He may want to take one or more blood-cell 
counts, watch your temperature, and wait for pain to localize. 
Chances are it isn’t appendicitis. If it is, and the doctor advises 
an operation, quick action may save life, time, and money. 


TO EMPLOYERS: In order to prevent serious complications.from appefie 
dicitis, everyone should be familiar with the facts presented above. 


On request, Metropolitan will gladly send you enlarged copies of this 
message for posting on plant or office bulletin boards. Write to the 
Canadian Head Office, Ottawa. 


DO THIS: Rest in bed until the doctor comes. 


WHY? If you do have appendicitis, complete rest may 
help prevent serious complications. Thus you'll benefit your- 
self;and conserve your doctor’s time—time on which the war 
places heavy demands. Prompt attention, together with the 
recent advances in medical science, have reduced 
deaths from appendicitis in the past few years. 


by half the , 


Metropolitan Life 
Insurance Co 
rance Company 
NEW YORK 
Frederick H. Beher, 
CHAIRMAN OF THE BOARD 


CANADIAN HEAD OFFICE: OTTAWS 
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Pulp and Paper 


Newsprint Goes to War 


From Our Own Correspondent 


MONTREAL.—That the Canadian 
pulp and papér industry very defin- 
itely is .im this war has been 
evidenced further by figures just 
released on export movement of 
Canadian newsprint to date this 
year, by countries. This movement 
of newsprint reflects policies 
adopted under influence of military 
and other war considerations. 

Canadian production of pulp and 
paper, including newsprint, is being 
relatively well maintained this 
year, but that does not mean that 
shipments ere following the pattern 
of last year. Supplies for non-war 
purposes to buyers on this continent 
have been curtailed, to make pos- 
sible increased use of pulp for war 
purposes, and to permit expanded 
shipments of white paper and news- 
print to overseas points, partly in 
connection with propaganda and 
political planning in the war. 


Many New Uses 


Both pulp and paper are now/ ; 


being used in scores of new. ways, 
never before tried, including ma- 
terials for explosives, shell cases 
and numerous other munition uses, 
for supplies for military needs, for 
special packaging requirements, etc. 
The use of pulp and pulp products 
for strictly military purposes has 
become very heavy. 

In the case of newsprint, supplies 
for this continent have been cut 
down to permit release of a greater 
amount for press and circular use 
for propaganda purposes, and 
morale building among our own 
forces overseas. Similarly, overseas 
exports of Canadian white paper 
have been increased this year. Cur- 
rent production of newsprint is 
above the amount that had been 
calculated in government estimates 
—but the increased amount, instead 
of being added to supplies available 
for U. S&S. publishers, is being 
specifically earmarked for use by 
“Yank,” the newspaper of the U. S. 
armed forces, and other military 


needs, 
U. 8. Gets Less 


The detailed figures on export 
movement of Canadian newsprint 
for the first five months of this 
year reveal that exports to the 
United States have been whittled 
down, to make possible substan- 
tial increase in overseas shipments. 

Not all markets, however, have 
shared alike in this year’s allot- 
ments. Shipments to the United 
Kingdom have been whittled down 
further, but New Zealand is now 
getting newsprint direct from 


Abitibi Power & Paper 
| Company, Limited 


TORONTO, ONT. 
Owning directly or ee companies, 
Beaupre, Que. Iroquois Falls, Ont. 


Pine Falls, Man. Smooth Rock Falls, Ont. | 
Sault Ste. Marie, Ont. Fort William, Ont. 


Port Arthur, Ont. 


Newsprint 
Groundwood Pulp News Sulphite Pulp 
High Grade Bleached Sulphite Pulp 


CANADIAN BANK NOTE COMPANY 


LIMITED 


STEEL ‘ENGRAVERS AND PRINTERS 
of 
Bank Notes, Bonds, Stock Certificates, Postage and Revenue Stamps 
and all Documents of a Monetary Character, 


Head Office: 224 Wellington Street, Ottawa 


Branch 


360 St. James Street West, 
MONTREAL 


Branch 


* 25 King Street West, 
TORONTO 


BUY WAR SAVINGS STAMPS AND CERTIFICA 


Raw material for a Lancaster 


Canada. In May there was an in- 
crease in shipments to Continental 
Europe. Brazil and Uruguay, in 
South America, have obtained in- 
creased newsprint supplies, - but 
most Latin American countries are 
getting less. Newsprint is going in 
fairly sizeable quantities to Ireland, 
to British India, and wherever 
Allied military forces are stationed. 
In some cases, it might be noted, 
eventual destination of the news- 
print may be different from stated 
destination. 

The table below shows the move- 
ment of Canadian newsprint past 
Canadian custom points in May and 
during the first five months of this 
year, with comparisons: 

CANADIAN EXPORTS 
(In short tons) 
Compiled from D.B.S. Reports 
Destination: aw Five Months 


y, 
1942 1943 1942 
678 6,751 6,663 18,173 


110 2,594 109 
858 2,374 
698 


630 “110 
113 53 
154 336 753 «1,862 


gypt ... 
Brit. So. 

Africa .. sine sane 8,431 
Oth. Africa 152 152 445 
Brit. India, ‘ 

Ceylon & 

Burma... 2,968 1,669 5,866 
Australia . 66 oece 6 6,154 
N. Zealand 6,203 aad 330 
Argentina 7,327 6,584 , 21,308 
Brazil ... 2,118 166 ° 9,111 
Uruguay . 965 71 839 1,821 
Other S.A. 1,493 545 . 12,712 
Mexico .. 522 1,863 e oan 


Cuba .... 
Brit. West 
Indies .. 150 209 j 644 
Oth. Carib. 
140 : 5,498 
Others ... 180 : 1,205 
18,829 87,814 106,171 
U. S. .... 200,472 229,154 991,365 1,164,794 
Total .... 226,713 247,983 1,079,179 1,270,965 
Bombing Hitler With Paper 
Evidencing the large amount of 
paper that goes into war propa- 
ganda work, it has been revealed 
that during the first four and a 
half years of the war the Royal Air 
Force dropped 1,264,456,656 leaflets, 
newspapers and magazines over 
enemy and enemy-occupied terri- 
tory. Such paper items are being 
dropped at the average rate of 
1,200 pieces a minute, or 200 tons a 
month. 
New Use for Wood Waste 
Canadian pulp and paper pro- 
ducers are watching with interest 
result of the $2% millions experi- 
ment of the Williamette Valley 
Wood Chemical Co. which is 
building a plant near Eugene, Ore., 
for production of industrial alcohol 
by the hydrolysis of wood wastes. 
Although the plant will not be in 
production until the spring of next 
year, it has been approved by the 
U. S. War Production Board as an 
exploratory operation on a new 
non-food raw material. It is estim- 
ated 100 million gals. of alcohol 
could be produced annually from 
wood waste, if it became necessary 
to give up the use of grain because 
of its need as‘a food. 


Lignin Used 
In New Tough, 
Hard Plastic 


Process Perfected By 
DMS and WPB to Be 
Used in Canadian Plant 


A new plastic material, tough and 
strong with many of the qualities of 
metal, will be available for an al- 
most unlimited number of uses in 
postwar civilian manufacturing and 
construction. A’ by-product of 
Canadian pulp and paper construc- 
tion, this plastic is the result of a 
new process developed under the 
auspices of the Department of 
Munitions and Supply, and the WPB 
in Washington, and will be used in 
production for the first time by a 
plant now under construction at 
Cornwall, Ont. by the Howard 
Smith Paper Mills, Ltd., of Montreal, 
and Cornwall. 

All details of the process except 
the facts of the raw material and 
the finished product are, for the 
duration, a military secret of the 
Department of Munitions and Sup- 
ply. However, it is known that 
while the new plant in Cornwall, 
to be enlarged from time to time 
in the future, is a “pilot plant” in 
the sense that it is the first to go 
into production on an industrial 
scale, all experimental work on the 
process has been completed and it is 
believed that all production 
wrinkles have already been ironed 
out: 

Lignin Used 

The new process makes use of 
the lignin in wood pulp. Wood is 
composed of cellulose fibres, used 
vat present in making paper, lignin, 
the binding material in wood, and 
other carbohydrates such as are 
found in the sap. Up to the pres- 
ent, the lignin has been an almost 
waste product in the production of 
materials of little value com- 
mercially. E 

“What we are really doing is tak- 
ing the wood apart and putting 
it together again,” is as far as E. H. 
Tomlinson, chief chemical engineer 
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Significant of the most advanced 

thinking in functional design, 

this post-war dwelling project 

is the latest in the Barrett series 

of original conceptions by outstanding 

American architects demonstrating the 

practical utilization of valuable roof space 
so largely wasted in today’s buildings. 

Shown here is a livable and efficient roof 

plan for a medium-priced dwelling as 

designed by Carl Koch, senior Research 

Technician for the National Housing Agency, 
and authority on cooperative housing. 

Visible in this study are an “outdoor” 

living room for year-round use, a play yard, 

wading pool, sun deck and garden—all in 

the roof plan alone! And all—in this case— 

high enough above the landscaping to pro- 
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vide unobstructed views. 

The area on which the dwelling stands has 
been transferred to the top of the structure, thus 
adding the equivalent of the entire ground floor 
to the usable dimensions of the property. 

Barrett Built-up Roofs—already standard 
for flat-roof construction on many modern 
developments, such as the famous Rockefeller 
Center roof gardens—are increasingly impor- 
tant to architects and housing planners. These 
coal-tar pitch and felt roofs provide the max- 
imum in dependable, long-lasting waterproof- 
ing and weather-proofing protection. 


’ Thedasiing hour here is sizth in the Barrett series 
of 


modern designs devoted to the functional ng 
of roof wan Yeu are invited to write ten 
reprints of the complete series, for your files. 


THE BARRETT COMPANY LIMITED 
5551 St. Hubert Street, Montreal, P.Q: 


Keating & Saulter Stes 
Terente, Ont. 


92 Gomez Ave: 
Winnipeg, Man. 


77 Ave. & Oak St. 
Vaneouver, B.C. 


Since 1854::: /‘The Greatest Name in Roofing” 


ues SETTER MEALS 


Connoisseurs of cooking owe a lot to Catherine 


to bring her the latest in recipes—the 
newest cooking hints—menus that Queen 
Catherine and her old-time chefs would envy. 
83% of housewives in Star Weekly homes tell 
us they read the cooking pages regularly. 
It’s this kind of reader interest, combined 
with the largest circulation in Canadian 
publishing, that tells why the Star Weekly 
is the top “buy” with so many outstandingly 
successful advertisers. 


for Howard Smith Paper Mills Ltd., 
will go in describing the process. 

The resultant product is a hard 
metallic looking material with a 
shiny glass-like surface. It is almost 
impossible to break and surpris- 
ingly light in weight. It can be pro- 
duced in sheets, their thickness 
limited only by size of manufactur- 
ing equipment, or in different 
shapes and forms. Engineers state 
that for postwar it has possibilities 
for use in construction at an 
economic cost. It is weather proof 
and will take a surface of wood 
veneer, As at present produced, it 
has a glossy black appearance but 
may eventually be produced in a 
variety of tones. and colors. 

For the duration all production 
will be for war purposes but in 
postwar years it will offer an outlet 
for what has been almost a waste 
by-product of the pulp and paper in- 
dustry in Canada and, it is believed, 
will have big possibilities for ex- 
port trade as well as use in Canada. 


de Medici, Queen of France in the sixteenth 
century. The chefs she brought from her 
native Italy revolutionized the royal cuisine— 
with new cooking methods, new recipes and 
dishes that made French cookery famous. 
Every week, nowadays, 700,000 copies of the 
Star Weekly carry the message of better meals 
into the kitchens of Canada. From coast to 
coast, Mrs. Canada relies on the Star Weekly 
JUST bales of rags . . . yet they are raw 
material for bombers, battleships and tanks 
just as surely as are steel and aluminum. Every 
type of war production depends on paper—for 
orders, ctions, designs, blueprints and 
a thousand other essential uses. Many types of ROLLAND PAPER 
special papers, made from both.rags and wood \eo ia te Ramer Thea 
, are being supplied in vast quantities by aa 
— d and other ee he ant ve for SS —” “eOnTREAL. QUE. 
Cc war purposes. from pro zon ine ta : 
froat bse, oper is ta the hich af he fight. | SEAmOmrres. wokonro, ows. » wits ar 
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We Have Been Asked .. . 


The Financiaj Post will provide subscribers as quickly as possible 


the answers to specific questions about business, 


invest- 


taxation, 
ments, wartime regulations and ether subjects. The Pest cannet 
undertake to make predictions, will net express epiniens on matters 
involving individual business judgment or on conditions er invest- 
ments outside Canada. All communications slieuld be addressed te 
Business Enquiry Editor, The Financial Pest, 481 University Ave. 
A four-cent stamp and address label from subscriber's copy ef The 
Financial Post must be enclosed. 


INCOME TAX 


Investment Service Fees 
I am a professional man but do 
considerable investing with my 
surplus funds. To assist me in this 
I get an investment service which 
costs me about $120 a year. Am 
I permitted to deduct this from 
my income for tax purposes? 


Such expenses as you mention 
«te not of the type which may be 
deducted from income for tax pur- 
poses, especially when you are not 
in the investment business. If you 


_ were in the investment business 


you would be justified in deducting 
the cost of the service. . 


Supports Sister-in-Law 

My sister-in-law recently be- 
came unable to work any more 
and has come to live with my wife 
and me. Are we allowed any de- 


‘TO-MORROW S 


ductions for income tax on her 
account? 


You personally are not allowed to 
deduct anything on account of your 
sister-in-law. If your wife has an 
income of her own she will be al- 
lowed a deduction from normal tax 
of $28 and from graduated tax of 
er eput a borden oe 

er up , 
or a maximum deduetion from 
graduated tax of $80. 


-Fire Insurance Premiums 
I recently .bought a second 
house and rented the one I was 
previously living in to somebody 
else. Can I deduct my fire insur- 
ance premiums from the rent I 
receive for it, in calculating my 
income txx? 


Yes. The second house is a fac- 
tor in earning your income. Ac- 
cordingly you would be allowed to 


Man takes wing; intrepid airmen blaze new 
global trails; the world shrinks under the 
speed of air travel, and vast new regions 
are Iaid open to development: 


Post-war skyways; following the Great 
Circle routes to the north, will place Canada 
ct the cross-roads of the world, with wide 
scope for promoting international trade, 
travel; and understanding: 


With the progress of to-morrow, Canadians 


will, as in the past, 


find The Royal Trust 


Company ready to serve them in safeguyard- 
ing the fruits of their labours, while at home 
or on missions to new horizons. 


THE ROYAL TRUST 


CORPORATE 


PERSONAL 


| 
| 
| 


| 
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ren me 
deduct the fire insurance premiums 


on it when calculating your income 
for tax purposes. 


INVESTMENTS © 


Labrador M. & E. 

Will you please tell me some- 
thing about Mining & 
Exploration Co. ' manage- 
ment is the company under? Is 

or has it 


What work is being done at pres- 
ent? : 


Management of Labrador’ Mining 
& Exploration Co. is now vested in 
Hollinger Consolidated Gold Mines, 

The is not yet a pro- 
ducer but eal reconnaissance 
carried out on its large concession 
in Labrador has given indications 
of a number of important ore show- 
ings including rather substantial 
high-grade iron deposits and more. 
detailed exploration of these show- 
ings is being undertaken this year. 

Approximately 900,000 shares re- 
main in' the company’s treasury 
Ww. are under option at $1 a share 
te Hollinger Consolidated Gold 
Mimes. 

Development plans call for the 
iron ore deposits to be drilled dur- 
ing this season and scout drilling is 
also to be conducted on certain sul- 
phide zones. Prospecting of new 
areas will be carried on. The com- 


.} pany has taken a number of dia- 


mond drills in to carry out explora- 
tion. 


Eastern Dairies 
I am the holder of a bond in 
Eastern Dairies. Last fall they . 
deferred their interest. Could you 
tell me if any arrangements have 
been made to meet it since then? 


For your information, the prop- 
erties of Eastern Dairies were con- 
solidated with those of Producers 
of Ottawa, Elmhurst of Montreal 
and Acme Farmers Dairy of To- 
ronto into a new company known 
as Dominion Dairies Ltd. Under 
the consolidation plan as approved 
and now in. effect, you are éntitled 
to an amount of 6% first mortgage 
bonds of Dominion Dairies equiva- 
lent to your holdings-in Eastern 
Dairies. 

Arrangements were completed by 
the end of March, 1944, for exchange 
of bonds of Eastern Dairies for 
those of Dominion Dairies and the 
interest payment due Nov. 1, 1943, 
which had been deferred, is being 
paid to Eastern Dairies bond hold- 
ers when they turn in their bonds 
fer their quota of new securities; 
The interest had merely been de- 
ferred pending final consummation 
of the consolidation, 


Steep Rock 
Will you please give me some 
information on Steep Rock Iron 
Mines which will allow me ‘to 
assess this company’s possibilities 
for profits? 


Operations of Steep Rock Mines 
continue slightly ahead of schedule 
and there appears to be an &xcel- 
lent chance of production being at- 
tained slightly ahead of Aug..1, 
1944, the date production is sched- 
uled to commence, Costs have been 
fairly in line with pre-production 
estimates and we hear unofficially 
that the company is likely to com- 
mence production with a million 
dollars or so of working capital 


COMPANY 


Offiees across Conada from 
Coast te Coast 


* sacuBity SERVICE 
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MANAGEMENT ENGINEERING 


Management Engineering is nothing less than 
@ business clinic. 


Ht is a service for business, unique in Canada, 
offered by g permanent staff of Canadian 
engineers and specialists, 


Licensed engineers; chartered accountants; 
trained industrial psychologists; certified cost 
accountants; specialists in office procedure in 
industrial or labour relations, in market 
analysis and in organization structure are 
members of Stevenson and Kellogg's perman- 
ent staff. All these specialists work under the 
practical supervision of the engineer assigned 
to the client so that the maximum good results. 


Operating according to this plan, the 

- specialist does not over-emphasize his 
point of view. All propagals are meas- 
ured against an unbiased and practical 
engineering standard before- being 
presented to the client. 


Few companies could afford such an aggre- 
gation of specialists on their own staff. Few 
companies could support a staff whose 
accumulated diversified experience with sound 
methods and tools of management approaches 


that of ours. 


Through our affiliation with Stevenson, Jordan 
& Harrison organizations in the United States 
and Great Britain, we can call upon the 
accumulated knowledge of over forty years of 
sound and successful management engineer- 
ing practice to serve your needs. 


STEVENSON & KELLOGG, LTD. 
MANAGEMENT ENGINEERS 


970 Sun Life Bldg., 1304 Canada Permanent Bldg. 
Montreal, Que. Toronto, Ont. 


available. 
Actual profits achieved by Steep 
Rock will be determined toa cone 
siderable extent by the proportion 
of ore which proves to be “lump” 
and by the price received for the 
company’s products. Open hearth 
ore of a grade comparable, or per- 
haps inferior, to Steep Rock lump 
at present brings a price of $6.93 a 
ton Canadian funds, It is thought 
that the pre-production estimate of 


Tobacco Labor 


Fears Subside. 


A Selective Service official will 
confer at Washington with the U. S. 
War Manpower Comfhigsion on the 
question of importing a large num- 
ber of experienced tobacco workers 
from the southern United States, 
NSS Director Arthur MacNamara 
recently told a representative group 
of Ontario flue-cured tobacco grow- 
ers, in Ottawa to discuss labor 
problems coming to a head with the 
July 15-Oct. 15 harvest. 

Growers were requested to sub- 
mit the names of all males over 16 
years who will be working on their 
farms between June 26 and July 15; 
permits will be granted for these 
immediately, they were assured. In 
addition the names of tobacco 
workers in the district—or in out- 
side districts—who: have: been em- 
ployed in previous years may be 
submitted. After these names have 
been checkéd, permits will be 
issued for those who can be spared. 

Eleven temporary employment 
and selective service offices will be 
opened in the Ontario tobacco area 
to give full-time attention to the 
placement of workers, Meanwhile, 
an explanatory letter from Mr. 
McNamara is being sent to the 
growers and the plan will get a 
wide measure of publicity. When it 
was ,announced Selective Service 
permits would be required for all 
male employees over 16 years of 
age, growers expressed fear their 
normal harvest help would be 
denied them. 


Sherwin-Williams Co. 
Reports Record Sales 


From Our Own Correspondent 

MONTREAL.—Sales of Sherwin- 
Williams Co. of Canada during the 
first nine months of current fiscal 
year (to end of May) have con- 
tinued upward, reaching a new high 
record level, while profits show 
little change from the annual rate 
of $1.07 a common share reported 
for the 12 months ended Aug, 31, 
last, according to a statement by 
D. A. Whittaker, president and man- 
aging director. 

Outlook, according to Mr. Whit- 
taker, is for continued heavy de- 
mand for paints and similar prod- 
ucts, with probability of very 
heavy demand in the years immedi- 
ately after the war. 
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New Wartime Regulations 


Post Summary of Latest Ottawa Rulings 


Pumps: WPTB Order No, A-1229, 
effective June 1, adds to the sched- 


§| ule to Order No. A-962 (paragraph 


1) the items: Cistern lift pump—34- 
inch cylinder and closed spout; and 
hand lift well pump—two-inch pipe 
and four by 10-inch iron cylinder. 


1! The order, which refers to simplifi- 


4;cation and _ standardization, 


ON BOARD 


A. E. Wright, Montreal, who was 
elected to the Board of Directors 
of Cockfield, Brown & Co., Ltd., 
advertising agents, at the annual 
meeting. Mr. Wright ‘joined the 
agency. at Toronto in 1925 as an 
account executive, and since 1934 
has been attachdd fo the Montreal 
office in a similar capacity. 


1944-45 Producer. Subsidy 


will 
have the effect of permitting manu- 
facturers to resume production of 
goods which have been heretofore 
prohibited. Admin. of Farm and 
Construction Machinery and Muni- 
cipal Service Equipment, H. H. 
Bloom. 
* ese * 


Moving Picture Films: WPTB 
Order No. 402, effective May 25, re- 
vokes section 1 of Order No. 99, 
which prohibited the use of prem- 
ises for the purpose of public ex- 
hibition of moving pictures for 
profit which were not actually used 
for such purpose on Jan, 31, 1942. 
Chairman, D. Gordon. 

s ca « 


Kosher Beef: WPTB Order No. 
399, effective June 5, revokes Order 
No. 378, and fixes the maximum 
= at which kosher beef may be 

ld at wholesale and retail in any 
zone in Canada. Chairman, D. 
Gordon, 


Increase Near $16,422,594 


Subsidies paid by the Agricul- 
tural Food Board to Canadian pro- 
ducers in 1944-45 will exceed those 
of the previofls year by some $16,- 
422,594, according to figures tabled 
in the House of Commons recently 
by Agriculture Minister Gardiner. 
Actual subsidy payments by the 
Agricultural Food Board for the 
fiscal year ended March 31, 1944, 
“on products delivered to distribu- 


torg and manufacturers,” amounted | 
| Fluid milk at 25¢ 


25%. of ore as lump was substan- 
tially on the conservative side, and 
that, in practice, as high as 75% of 
ore might bring the premium lump 
price. Before production was com- 
menced, a cogt of $3.24 a ton Cana- 
dian funds, before interest and Do- 
= corporation tax was. esti- 

ated. Corporation tax would be 
12% of profits realized after taking 
the allowance for depletion. 


On reaching production, the com- 
pany is expected to have outstand- 
ing $5 millions, United States funds, 
of 4% first mortgage bonds and $2,- 
250,000 of 5%% sinking fund de- 
bentures in addition to the present 
common stock issue of 5,431,009 
shares. 

During the balance of this year, 
the company hopes to mine and 
ship 500,000 tons of ore with per- 
haps a million tons to be shipped 
in 1945. There is a good chance that 


in 1946 a fufl two million tons of} 


ore, the scheduled output; will be 
realized. 


i 


| HAMILTON 


Rooting 


to $31,177,406. Estimated subsidy 
payments for the coming year are 
$47,600,000. 

Asked to describe this gum, Mr 
Gardiner replied: “It is producers’ 
subsidies, given for the purpose of 
getting greater production.” 


Here is the breakdown of subsidy 
payments as given by Mr. Gardiner: 


Producers’ Subsidies, 1948-44 
(To April 30, 1944) 


Total fluid milk eeeeeeeeeeerers 


| Butterfat at 8C ...psesereceperes 
| Butterfat at 10c S eankaadiienie 
! 


| Total butterfat 


| Concentrated milk at 30c 
| March & April, 1943 at 25¢ .... 


| Total concentrated milk 


Cheddar cheese milk at 30c ,,. 
Tota} milk & milk products ,.. 


| Canning crops 
| Berries for jam 


Ce ereeeeere 
eeeeereereerees 


Grand total 


Producers’ Subsidiaries, 1043-44 
(Estimated) ) 
Butterfat (creamery butter) at 

TOG BOG TR epcdiccss cbacxenns $28,200,000 
| Fluid milk, 25c & 30c, summer, 
| & 25c and 55c, winter 
Cheese 20c per 100 Ib. ......... 
Concentrated milk 15c summer 

30c winter 
Fruit for jams 
To producers tomatoes, cozn, 

peas & beans 


j 
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and Flooring Works . ak, 


Lambs: WPTB Order No. 403, ef- 
fective June 1, revokes subsection 
(1) of section 6 of Order No. 340, and 
prohibits the slaughtering during 
June, July and August, of lambs 
weighing less than 60 Ib. live 
weight, Chairman, D. Gordon. 


Hog slaughtering: WPTB Order 
No. A-1228, effective June 1,:en- 
titles custom slaughterers to make 
a special charge not exceeding 2c. 
per hog to cover cost of issuing gov- 
ernment hog premium warrants. 


g 
Admin, of Meat and Meat Products, | 


F. S. Grisdale. 
oe. 


Beef: WPTB Order No. 397, ef- 
fective June 5, revokes certain sec- 
tions of No. 307, provides that 
wholesale prices include delivery to 
the buyer’s place except in certain 
cases, and revises the pricing of hind 
and fore quarters of be@f, accord- 
ing to rules and sehedules attached. 
Chairman, D. Gordon. 


Goods Purchased at Retail for Re- 
sale: WPTB Order No. »A-1223, 
effective June 1, provides that the 
maximum price at which goods 
bought at retail for resale may be 


| sold shall be the actual price paid 


for the goods, plus the discount, if 
any, allowed from the price at 
which the goods were offered for 
sale at retail, and that such sales 
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OPPORTUNITY 


There is no type of investment available in 
this country which, from the standpoint of 
security of principal, attractive irtterest yield 
, and ready marketability, can compare with 
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All Set to meet 
Canada’s huge Post- 
War Building Needs 


@ Five busy units comprising three factories, a paper mill and a 
quarry now producing for war, are set for the ee oe se 
peacetime production. They are geared to meet pent-up 
civilian need, both industrial and home, for rugged, colourful 
B.P. products for exterior and interior use, These include Asphalt 
Shingles. Rell Roofing, Siding, Insul-Board and Flooring, all with 
remarkable weatherproofing and insulating qualities and an 
unlimited range of application. 
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If you act now 


he'll come home to a job 


TEM ESTTE SYSSESIS a+ 


Everyone agrees that there are a tremendous number of 
potential postwar jobs for service men in the building 
industry. 


But men can’t eat and pay rent on potential jobs. They'll 
need actual jobs—tight away—when they come home. 


The fine thing about it is that something can be done—by 
you end thousands of other Canadians—to have those 
actual jobs ready. : 
How? Simply by doing now the planning that you even- 
tually ane o elton any grount-breaking can be done 
for new. postwar Rome, school, hospital or public 
building. Get the site chosen, the legal matters straight- 
ened out, the finances arranged, and the architectural plans 
worked out to the final blueprint. 


Many architects have time available right now to — you 
get your ideas into workable plans. Remember, you'll get 
your new buildi icker if the time-consuming process 
of planning is all done before the time when materials are 
again available. 

‘And don’t you agree that it’s the duty of every one of us to 
do all ion eee lave jobs. ready when the boys come 
home? 


CANADIAN METAL WINDOW 
AND 
STEEL PRODUCTS 
LIMITED 
{960 River Street, Toronto 


Montreal Address: 
965 Ven Horne Avenue 
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PRECISION AIRCRAFT PARTS 
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THE WASHINGTON LETTER 


Senate Champions Montgomery Ward 
In Probe of FDR’S Store Seizure 


BY LAWRENCE SULLIVAN 

WASHINGTON—A special sub- 
committee of the Senate Judiciary 
Committee reported recently on its 
enquiry into the seizure of the 
Montgomery Ward retail and mail- 
order establishment by the U. S. 
Army at Chicago, on April 26. This 
seizure, following a labor dispute 
in which the company declined to 
accept automatic renewal of an ex- 
pired contract, as ordered by the 
War Labor: Board, has’ stirred a 
political tempest of the first magni- 
tude. 

The Judiciary Committee's report 
explores in. detail the legal and con- 
stitutional aspects of the military 
seizure under President Roosevelt's 
executive order. 


Legality Challenged 

In conclusion, the report itemizes 
15 specific points which challenge 
the legality of the seizure. 

First, the Department of Labor 
could supply no evidence to justify 
its finding of June 2, 1942, that the 
dispute was one which might inter- 
fere with the war effort. Yet it was 
this finding, by the department 
which provided the fiction of a 
legal basis for referring the dispute 
to the War Labo? Board. Stated an- 
other way, the Senate Committee 
finds that Montgomery-Werd dis- 
pute never should have been taken 
to the WLB. 

Secondly, the committee finds 
that the WLB had no substantial 


GLADYS RACE 


Who has been admitted to part- 
nership in the Thornton Purkis Ad- 
vertising Agency as of June |, 
1944, Miss Race has long been 
associated with the Agency in an 
executive capacity, first as private 
secretary to Mr. Purkis, then as 
space buyer, and latterly as an 
Account Executive. 


basis for its own finding that this 
labor dispute’ might interfere with 
the prosecution of the war. Never- 
theless, is was on such finding that 
the WLB assumed jurisdiction of 

the dispute on June 29, 1942. 

Signed Contract Under Duress 

It thus appears that the WLB be- 
gan by assuming jurisdiction in a 
dispute over which it had no legal 
authority. It then directed :Mont- 
gomery Ward to accept a contract 
embodying the maintenance-of- 
union clause. When the company 
refused, on the ground such an 
order was without legal authority, 
President Roosevelt personally di- 
rected Montgomery Ward to sign 
the contract with the CIO. Then 
the company accepted under duress, 
in Nov. 1942, . 

When this contract expired, in 
Nov., 1943, the company refused to 
renew. Whereupon the Labor De- 
partment again certified a labor 
dispute to,the War Labor Board. 
But the Senate Committee now. 
finds that\ the Labor Department 
“did not maké any investigation 
upon which to base its cértifica- 
tion.” 

The next point in the committee's 
report is that the WLB acted cap- 
riciously in assuming jurisdiction of 
the second Montgomery Ward 
dispute on Jan. 13, 1944, because 
three .months later, on April 15, 
1944, the same WLB “declined to 
exercise jurisdiction of a labor dis- 
pute’ involving a mail-order house 
and retail store of Sears, Roebuck 
& Co.” In this action WLB found 
that Sears, Roebuck “was not en- 
gaged in war production.” 

The Senate report also finds that 


‘the WLB violated the law when it 


ordered Montgomery Ward to re- 
establish the expired labor contract, 
after that contract actually had 
been nonexistent for a period of 36 
days, By this act the WLB, in ef- 
fect, named the CIO union as the 
collective bargaining agent and ex- 
cused the union from petitioning for 
a new election before the NLRB. 
Although no election had been held, 
WLB on April 5, 1944, directed the 
company to negotiate a new con- 
tract, again embracing the contro- 
versial union-maintenance clause, 
Could Have Gone to Courts 

The committee also finds that 
WLB had a clear right to seek en- 
forcement of its orders through the 
courts (rather than by the military), 
adding, “its failure to do so is evi- 
dence of the Board’s reluctance to 
have its orders reviewed by the 
federal courts.” 

Attorney General Francis Biddle 
is identified by the Senate Commit- 
tee as co-author of the seizure. His 
letter of April 22, 1944, addressed 
to the Presidént,. “presumably was 
the impelling force’ for issuance 
of the, seizure order. The commit- 
tee firfds that this letter from Mr. 
Biddle “contains erroneous, mislead- 
ing, irrelevant and immaterial state- 
ments and allegations which have 
tegded to confuse, rather than to 
clarify the facts in the minds of the 
people of the United States.” 


peacefully: without resort to the 
executive order.” 

Finally, the Committee reports 
that Secretary of Commerce Jones 
called upon the Army to aid in 
taking possession of Montgomery 
Ward. 

“Such a step should have been 
taken only as a last resort. That it 
was not the last resort is shown by 
the fact that on April 27, 1944 (the 
day after the seizure) the govern- 
ment instituted proceedings in the 
Federal Court at Chicago seeking 
a temporary restraining order and 
a mandatory injunction to compel 
company officials to comply with 
the executive order.” 

A whirlwind of protest from the 
nation forced withdrawal of fhe 
military after ten days, and with 
the return of the plant to its owners, 
the court proceeding was vacated 
without decision. Thus, the Admin- 
istration again avoided a judicial 
ruling on its seizure authority.’ 


LT. WM. THORNTON PURKIS 


Who has ‘been admitted to part- 
nership in the Thornton Purkis Ad- 
vertising Agency. Before joining 
His rete orces over four 
years ago, Mr. Purkis was an ex- 
ecutive assistant in the Montreal 
office of the agency. He was 
educdted at Upper Canada Col- 
lege and the University of Toronto, 
and is now with the Third Cana- 
dian Anti-Tank Regiment Overseas, 


PARTI 
Foreign 


~ 


Wi It is a historical fact that Canada’s prosperity 
has always been dependent upon export trade. 


~ This will be equally true after the war, when our 
‘ greatly expanded productive capacity, now 
devoted to war needs, must find new markets 

. for its surplus output. 


Distance, risk and time, however, place obstacles 
‘in the way of foreign trade; They can be 
overcome only by greater mutual knowledge 
and confidence between parties involved, and 
by enabling payments to be made easily and 


without tying up capital. 


a 


Bankers’ Letters of Credit-gnarantee prompt 
payment and help to break down these barriers _ 
of distance, uncertainty and time. ~ 


This and’ other services rendered by The - 
Dominion Bank will continue to be of great 


importance to those interested in foreign 
after the war. 


trade 
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President 


ROBERT RAE, 
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” he future? Gutta Percha & Rubber, Limited, bas put this 
wer ie case of internationally famous authors. Here, speciall i written 
or Gutta Percha are the personal views of the late Stephen Leacock, Professor 
of Political Economy. In succeeding issues, Gutta Perc will present the views 
of other famous men and women. 
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Regarding Mr. Biddle, the com- 
mittee report continues: 

“The Attorney-General’s letter to 
the President not only recites facts 


LGM ER Ll 


WITH THIS 


Zo Your Printer 


and ask him for a copy of 
this booklet, or to get you 
ene. Or write direct to 
Howard Smith Paper Mills, 
Limited, 407 McGill St. 
Montreal, Que. 


which are unconfirmed by the re- 
cords of the federal departments and 
agencies concerned with the labor 
controversy, but also contains con- 
clusions which are inconsistent with 
anil unsubstantiated by the facts 
which he recites. Upon the record, 
the committee consider particularly 
unwarranted and untenable the 
conclusion that the disputd between 
the company and its employees 
could not be settled promptly and 


Steel Planners 


Hit New Stride 


After a wartime sojourn at the 
nation’s capital, the head office of 
the Canadian Institute of Steel Con- 
struction is to return to Toronto 
about July 1, it was decided at the 
CISS annual meeting in Toronto. 
R. C. Manning will continue as sec- 
retary and chief engineer. 

CISS, the non-profit service or- 
ganization of the structural steel 
industry of Canada, this year is 
undertaking a more active role in 
postwar planning, including’ co- 
operation with allied intérests; is 
shaping a broader, program of edu- 
cational advertising for structural 
steel. 

*Full co-operation is promised the 
Steel Controller to alleviate the 
present temporary steel shortage. 
The Institute’s secretary-engineer 
will act as liaison officer between 
Steel Control and Construction 
Control, and between various 
branches of government, such as 
public works, the armed services, 
railways, provincial highways de- 
partments, etc. 

New CISS Officers 

Executive of the Canadian Insti- 
tute of Steel Construction for 1944- 
5 is as follows: 


G. G. HENDERSON, Walkerville, Ont:, 
Canadian Bridge Co., president; 

Cc. W. RSHALL, Montreal, Dominion 
StructuralfSteel Co., first vice-president; 

'Y GORDON, Hamilton, Ont., 
Dominion Foundries & Steel Ltd., second 
vice-president. , 

. E. TRELOAR, Sarnia, Ont., Sarnia 
Bridge Co., treasurer. . 

Other mémbers of the executive: C. S. 
KANE, Montreal, Dominion Bridge Co., 
past president; T. E. BGYCE, Toronto, 
Disher Steel Construction Co.; THOMAS 
MOORE, Hamilton, The Steel Company 
of Canada; R. E. NICHOLSON, Toronto, 


Algoma Steel Corp.; E. M. SEALE, Mont- 


“WORLD OF GREAT HAPPINESS IS 


WITHIN REACH... PROVIDED...” 


e I believe that a post-war world 
of great happiness is within the 
reach of mankind . . . provided 
always that mankind can. make 
the moral effort of such a reach. 
This would be based on one of the 


oldest and most beautiful ideals of - 


humanity, peace on earth; good will towards man. 


But ... for an unmeasured period the peace of the 
world must have as its‘background an available and 
overwhelming force held in the hands which have 
proved their moral right to use it and ready to strike 
down treachery. 


Nor is there any country with a larger prospect in 
this new happiness and a larger responsibility in its 
creation than Canada. Our place is indicated by our 
territory and uncounted assets, by the rigour and the 
temper of our climate that makes men, and by our 
“population, fitted for such a climate and able to 
increase indefinitely 
by kindred immigra- 
tion and by family 

increase at home. 


It is my belief that in 
the case of Canada the 
importance of home 


ke wrote thie article in just @ 
week Rose hie death. 1t thus became his valedictory manuscript, 


development of our assets and increase of population 
far outweighs the importance of foreign trade. But 
we can best advance our internal development by 
supplementing it with suitable and complementary 
external trade. ~ 


Two things are here to be avoided. One is the ideal 
dream of universal free trade in an open world. To 
attempt this would only be to let loose all the winds 
from=ancient caverns of discord. The other is the 
extreme of exclusion, the attempt to sell and never 
to buy. 


Between these, however, wisdom and good will will 
find a middle path. 


Far this. foreign trade we need an international 
exchange. I think that if we cannot actually base it 
on redeemable gold we should at least base it on the 
prestige of gold holdings and gold production for 
which Canada is supremely fortunate. With trade 
should go communication as open and free as 
possible and especially by air. We must give and 
take. We must have no exclusions that will in time 
breed air-made war when land-made war is dead. 


All these things will depend for success not on the 
letter, but the spirit. In the long run there is only that. 


A 20-page Booklet in 7. colors giving a factual glimpse of the United 
Nations is being published by Gutta Percha. To reserve a copy, write direct 
to the Company at 160 West Lodge Avenue, Toronto. 
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Teal, Canadian Tube & Steel Products Ltd.; 
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} CALVIN, Montreal, Canadian Vickers 
. <ge Lid.; F, P. me . Toronto, Truscon Steel 
. “ompany of Canada; F. L. HA A ° 
AUTOGRAPH MIMEOGRAPH Port Robinson, Ont.; Standard Steel Com- 

VICTORY BOND 


struction Co.; J. T. HEPBURN, Toronto, 

wnoeknes Sond John T. Hepburn Ltd.; H. SCOTT CAM- 

& Foundries Ltd.: H. 

i: Oe re SE, Toronto, Horton Steel Works Ltd.; 
CTT TT ELC TT LD H. J. CHAMBERS, Hamilton, Hamilton 


Bridge Co.; A. 8. GENTLES. Vancouver, 
Bridge ie oe 


AND RUBBER, LEMETED 


>, Letyeit MD Canadian Producer of Rubber Peduct 


ES TT 


<< 
rer 
KRYPTON PARCHMENT 
SELL-FAST BOND 
ROYAL" RECORD 
BOOK @ BLOTTING PAPERS 


1TTR-G-44 


dis 5M 
REAL BMUuUahken se ' Pr 





CRESS 
King’s Speech. Most Impressive 


By ADELPHI 

LONDON.—The most spectacular 
event of the Empire Premiers’ Con- 
ference, off-stage, was the gathering 
of both Houses of Parliament to do 
honor to Mr. Mackenzie King, the 
Prime Minister of Canada. It is 
only on very rare occasions -that 
this fraternization of the Lords and 
Commons takes place. You find 
yourself sitting next to someone 
you have never seen before and you 
think: “So this is a peer.” And no 
coubt he is saying to himself: “And 
this is what they elect to Parlia- 
ment.” However, the combined ef- 
fect is impressive. 

The event took place in the great 
gallery which stands like a gigan- 
tic sentry at the doors of the minia- 
ture chamber which the Lords now 
use for their debates. 

And to this historic spot came the 
great men of the Empire’s political 
life—Mr. Churchill, urbane, proud 
and with the perfect phrase at his 
lips. Lord Simon, as Lord Chancel- 
lor, looking in the arc lights as 
he too were a painting—what a 
cardinal he would have made! Then 
the members of the war cabinet 
and finally the four Dominions’ 
prime ministers, Mr. King, Mr. Cur- 
tin, Mr. Fraser and Field Marshal 
Smuts. 

Study in Contrasts 

Mr. Mackenzie King’s personality 

@nd career defy all the axioms of 


| 


public life. He never plays to the| 


gallery, he has none of the tricks of 
oratory, he never indulges in emo- 
tionalism. Yet he has led the Liberal 
party in Canada for 25 years and has 
been prime minister for 18 years all 
told. 

It was not so much a-speech he 
made as a statement. He read every 
word from his manuscript and 
made no deviation from it or in- 
culged in any impromptus. We had 
hoped to be thrilled—we were in 
the mood for it—instead we were 
impressed. Item by item Mr. King 
revealed the colossal war effort of 


Canada. He claimed no credit for 
it but he did not need it. It is under 
his leadership that Canada has 
played her magnificent part in the 
war: ; 

One part of his speech was obvi- 
ously meant for home consumption. 
With.careful underlining he made 
the point that every Canadian serv- 
ing overseas was a volunteer. That, 
to him, was the perfect expression 
of a frée nation. : 

No Secretariat For King 

His other point was a virtual re- 
jection of the plan for.a permanent 
Empire secretariat sitting in Lon- 
don. Mr. Mackenzie King’s point of 


view is understandable. The hour- 


to-hour cabinet meetings ‘through- 
out the Empire are in themselves 
a permanent secretariat whose 
members are kept fully informed 
by each other, | 

Ribbentrop once said in one of 
his fits of bad temper — and bad 
judgment, in London: “Your Empire 
is held together by moonbeams.” 

Well . .. perhaps that is not a 
bad method. You can’t cut a moon- 
beam or break. it. And Mr. Mac- 
kenzie King is obviously against 
the creating of anything stronger 
and therefore more vulnerable. 

But no one hearing his speech 
could doubt that his heart and his 
mind are dedicated to the con- 
tinuance and the strengthening of 
Empire unity. 

The Empire Premiers’ Conference 
has been a great success. In fact it 
has been so successful that Ribben- 
trop held an interview with what is 
left of the foreign press in Berlin 
to explain that the conference had 
been a fiasco and that the Empire 
was virtually breaking up before 
our eyes. 

os * a 
Journalistic Battle Coming? 

The spirit of prophecy is on me. 
I predict a most terrific battle be- 
tween Lord Beaverbrook and Lord 
Rothermere if, and when, the 
former leaves the Government and 


goes back to journalism. 

As'a minister Lord Beaverbrook 
is in chains. He is a target to be 
| shot at, and he cannot use his 
| newspaper to open fire on his poli- 
tical assailants. Lord Rothermere, 


only attack on the floor of the 
House of Lords but is able to send 
his “Daily Mail,” “Evening News” 
and “Sunday Dispatch” into action 
every day of the week. 

His “Daily Mail” accused Lord 
Beaverbrook of being raucous in 
debate. Subsequently, when Lord 


Beaverbrook. quietened his voice,|° 


the “Daily Mail” said that he was 
inaudible. ord Rothermere de- 
clared in the Lords that Beaver- 
brook had told them nothing about 
the future of civil aviation. 

' Some day there is going to be a 
terrific barrage opened on _ the 
“Daily Mail” and its proprietor by 
the back room boys of the “Ex- 
press.” It is only the Beaver’s re- 
straining influence ‘that keeps them 
back. 


| Beaverbrook In Action 

Thursday was more or less a 
Canadian day at that end of the 
Palace of Westminster. Almost as 
soon as Mr. King had departed to 
the cheers of us all, the House of 
Lords resumed their sitting a few 
feet away and the Canadian-born 
Lord Beaverbrook stripped for ac- 
tion in what was the second day of 
the debate on civil aviation. 

On the previous day Lord 
Beaverbrook had drawn his usual 
full house of peers and public but 
had disappointed alike his friends 
and his critics, who are always 
equally ardent. In explaining the 
policy of the Government toward 
civil aviation he spoke quietly and 
almost with deference as if he 
really cared what the noble lords 
thought about it. Some of the peers 
even went so far as to urge him to 
speak up. Lord Beaverbrook looked 
pained. Was this his reward for 


ANNUAL REPORT OF THE DIRECTORS 


OF THE 


CANADA MACHINERY CORPORATION, LIMITED. 


FOR THE YEAR ENDED JANUARY 3lst, 1944 
Balance Sheet, January 31st, 1944 


Current Assets: 
Cash on hand and in bank 


Accounts Receivable, less Bad Debts Reserve 

Investment in Company’s own 4% bonds, at cost 

Inventory, as determined and certified by the management—valued at factory 
cost for finished goods and goods in process and the lower of laid-down 


cost or market for raw materials and supplies~ ............... eskenenewia e" 
Employees’ Balances re Victory Loan Subscriptions............. fs deewe snes ‘ 
Prepaid Insurance and Accrued Revenue ......+: 


ee eeeete 


Life Insurance, Cash Surrender Value... 
Cash on Deposit for Redemption of Preferred Stock 
Refundable Portion of Excess Profits Taxes . 


Mortgage Receivable ................0+- seats di Sah ae eid es cs dig ha . 


Capital Assets: 


$ 46,191.38 
175,492.12 


368,887.34 
11,213.34 c 

672.75 $829,456.93 

2,442.39 
2,200 


,200.00 
49,717.97 
900.00 


nd, Buildings, Machinery, Equipment, Patterns, Drawings, etc., at depre- 
ciated value, as per appraisal of Canadian Appraisal Co., Limited, dated 


January, 1927, plus subsequent additions at cost and less disposals . 


- Less Reserve for Depreciation ...........-. . 


Other Assets: 


Goodwill, Patents, Trademarks, etc. .........c..ec0ee bo 460664 t405 06060 iiss 


Discount on Bonds and Convertible Notes 


Current Liabilities: 
Bank Loans ...... sendesauees 


Accounts Payable ............ i naesGhe eases 


Deposits by 


ustomers on Unfilled Orders . = oe ; ‘ ban 


Bond and Note Interest Accrued .........cccseeeeees 5 canta oll Seeks 


Accrued Expenses 


Provision for Income and Excess Profits Taxes, Current Year .... i : 


1,859,526.04 
1,277,773,21 


581,752.83 


‘ 


1,00 
34,857.25 34,858.25 
$1,501,328.37 


$339,080.68 


Provision for Undetermined Additional Income and Excess Profits Taxes, 


PIN occ Guu Suuk sews Sinn pals SURAMAENS STEN NDS 4 oN aeawOD srvahsbveeeue 


First Mortgage and Collateral Trust Bonds: 


4% Serial Bonds dated November Ist, 1940, maturing $30,000:00 on each Ist 
of November, 1944 and 1945 


5% Sinking Fund Bonds maturing November Ist, 1954 


6% Convertible Notes Maturing November Ist, 1955 ........cccccesccsecscscece 


Capital Stock: 
uthorized: 


150,000.00 


260,000.00 
300,000.00 


312 shares, 7% Non-Cumulative Redeemable Preferred Stock, $100.00 each: 
50,000 Shares, Common Stock, no par value: 


Issued: - 


IUD os oo on ch ae acess wr akenccbébereaens nbaspensecsnel cs 
26,000 Common Shares ........... veweeses ds cedudestacad siveepheenvweueuns 


Surplus: 


eT ONES LS cas cunicbecsuwweansssios eee beadeesedeesane penne atabines 


Capital Surplus 


Approved on behalf of the Board. 


Cc. H. EASSON, Director. 


2,200.00 


111,000.00 113,200.00 


$307,847.69 
31,200.00 339,047.69 


$1,501,328.37 


J. G. GIBSON, Director. 


Profit and Loss Account, Year Ended January 31st, 1944 
Operating Profit before providing for the following items 


Deduct: 


$357,680.12 


PN i iiincied star cigessansiiccnsnthnses acacia Ried bdo iiaietandalce . $150,769.34 
Executive Salaries and Legal Fees 


Directors’ Fees 


Net Profit Before Undermentioned Taxes 


Deduct: 


Provision for Income and Excess Profits Taxes 
Less Refundable Portion of Excess Profits Tax 


ee IE OUD odie a 0S kaGinn cd bic duet ewascvecs eT eT ey Teer ToT eT Cer Te 


23,725.86 
3,250.00 


31,300.00 
4,214.25 213,259.45 


144,420.67 


14,500.00 89,500.00 


: $54,920.67 


Earned Surplus Account, Year Ended January 31st, 1944 


Surplus, January 31st, 1943 
Net Profit for Year 


Less: 


Dividend on Preferred Shares .......... bebee<enas vcdeseeeveness 
Dividends on Common Shares 


Los$ on Sale of Bonds 


Patent Development Expenses 


Provision for Undetermined Additional Income and Excess Profits Taxes, prior 


periods, less Refundable Portion 


Surplus, January 3ist, 1944 ................. A 


AUDITORS’ REPORT TO THE SHAREHOLDERS 

We have audited the books and accounts of C 
ended January 31st. 1944, and have obtained all t 
We report that. in our cpinion, the. abov 


and correct view of 
of our inform 


Toronto, May 2nd, 1944. 


COCR eee Ome ee eee 


- $437,002.75 
2,780.29 
$57,700.96 


20,844.94 
$457,847.69 
150,000.00 
$307,847.69 


36,856.02 


anada Machinery Corporation, Limited, for the year 
he information and explanations we have required. 
e balance sheet 1s properly drawn up so as to exhibit a true 
the state of the Company's affairs as at January 3ist, 1944, according to the best 
ation and the explanations given us, and as shown by the bcoks. 


(Signed) THORNE, MULHOLLAND, HOWSON & McPHERSON, 


Chartered Accountants. 


appearing as a sheep in sheep's 
clothing? 

But that was on Wednesday. 
When the gong went on Thursday— 
if I may change the metaphor— 
Lord Beaverbrook leaped from his 
corner and hit out in all directions 
and with such violence that it 
looked as if he might even knock 
out the referee sitting on the wool- 
sack. 


He fastened particularly on Lord 
Trenchard and Lord Rothermere 


: : eo | and taunted them as shadow boxers. 
keing a private citizen, can not! 


What was the use of criticizing civil 
aviation now when everyone knew 
that we were not making civil 
planes, that we had no crews and 
no ground staff available. We were 
at war. Did anyone want us to 
weaken our bombing squadrons to 
keep civil flying alive? 

Lord Beaverbrook paused and 
looked around like Joe Louis to see 
if anyone else would like to enter 
the ring. To his great disappoint- 
ment no one answered the chal- 
lenge. The most important revela- 
tion he made was that America had 
agreed to supply us with civilian 
planes when the war is over and 
until we can catch up in production. 


Quebec To Aid 


New Housing 


From Our Owa Correspondent 


MONTREAL.—When the revised 
National Housing Act is enacted at 
Ottawa, it has been indicated, there 
will be no extension of the 90% loan 
feature beyond houses valued at $3.- 
200. But Quebec will have legisla- 
tion, already passed, to fill that gap. 


In the closing days of the Quebec 
Legislature session — a_ session 
which lasted 44% months and was 
the longest on record—a bill was 
approved which will provide for 
provincial loans up to 10% of the 
cost of low-price dwellings ($6,000 


yy 
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«YES WE CANADIANS WERE LUCKIER 
THAN MOST AFTER THE LAST WAR, 
EVEN HERE PRICES SHOT UPS 


THEY 


a cd 


CAdL (T INFLATION. AT 


MEANS | 


| PRICES GO SHOOTING UP ANP ONLY 
Rith PEOPLE CAN AFFORD ANYTHING 


NOT 


EXAC. 


a LP us 


7LY 


1) DEMOCRATIC, El DADS 


90% financing, with only 10% cash 
payment required of the individual 
wanting to build a house. The 
amortization charge for the extra 
10% from the province will not be 
added to amortization cost for re- 
tiring the federal part of the loan, 
as provision is made that the pro- 
vincial 10% will be paid only after 
the federal 80% is cleared. 

The province set a $1 million 


limit for such construction aid—at 
$600 per house this would help in 
construction of only 4,666 houses. 
Premier Godbout, just before 
prorogation on the eve of a provin- 
cial election campaign, also gave a 
promise of further help for farmers, 
stating the Government would “deal 
with chemical fertilizers the same 
as it had with electricity,” with a 
guarantee to farmers of all the 
chemical fertilizer that might be 


[MPLOYERS 


| TRUTH «dour DEFE 


June 10, 1944 


!WOLAND UT ISNT | 
FUR TO THE BOYS | 


needed, at low cost. 4 
The opposition took occasion to 
criticize the Government project 
for setting up a beet sugar plant at 
St. Hilaire, at a cost to the Govern- 
ment to date of $2.2 millions, with 
expenditures of $3 millions indi- 
cated before the plant is operating, 
this fall. Premier Godbout held 
that the plant would bring $1 mil- 


lion a year to farmers of the prov- 
ince, 


‘ 


t 


| have been granted in essential industries but, in *’ 


THE FINANCIAL POST 


PROTECT THEIR CANADA 


Our boys overseas have a pretty 
clear picture of the kind of 
country they want tocome back 
to... and it certainly isn’t a 
country ravaged by inflation. 
The least we can do to make 
their dreams come true is to 
support the Price Ceiling. 
Spend as little as possible. Save 
all we can. NEVER patronize 
the black market. 


JOHN LABATT LIMITED 


Canada 


Fraser Cos. Ltd., has declared a 
quarterly dividend of 35 cents on 
the common, payable July 25 to 
stock of record June 30, indicating 
a $1.40 annual basis for the stock. 
Previously, dividends on present 
stock were paid at rate of 25 cents 
quarterly, from April 1, 1928, to 
Oct. 1, 1929, inclusive, none since. 


——— 


RMENTS... 


the critical stage this war is now reaching, no man who is medically 


fit and of military age is as essential to any industry 


as he is to Canada’s armed forces. 


The war is not yet won and only fighting man-power can bring . 


it to a successful conclusion. Every fit man must now offer 


himself for overseas service. Every employer must help to make 


that possible and encourage and hearten all to the task. 


Check your personnel today ! Make’ sure of the status of everyone 


in respect to clearance with the armed forces. 


Find out who should be wearing this badge 


The CANADIAN ARMY 
Need mere sow For Overten Sewiee 
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Page 12, gune 10, 194) Life Insurance in Force|Car Insurance 


In Ontario $3.9 Billions|In Ontario 


Tops 1942 Figures by Over $200 Millions — ' 
Policies in Force Exceed 3.1 Millions, Up Declines 11% 


More Than 100,000 


Life insurance in force in Ontario, The total number of policies in 
at the end of 1943 totalled $3.9| force was 3.1 millions, compared 


with a little over three millions the 
billions, compared with $3.7 billions previous year. 


From end fo end . 
CRANE can equip it! 


‘One high standard of quality throughout . . . One source 7 
of supply .... One résponsibility for all materials 


Drop in Net Premiums 
Written Lower Than Ex- 


pected at Beginning of 
Year 


at the end of 1942, according to| Figures of gross insurance in 
figures released by the Ontaria De-/| force in the province at the end of 


partment of Insurance, 
“Consult your Agent 
or Broker 


~as you would your 


Jaint stock 
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Doctor or Lawyer.” 


Empire 
Equitable of Canada ..esse 
Excelsio: 


1 
& Lon. & G, oss. 
Loyal Protective seckbaghene 
Manufacturers ccccsccvegees 
Monarch 


eeoseeee eeecetentes 
o 


ap aan, 


Beery ST TLD, itekal of Gunite’ -Sac:,, 

Northern 

Occidental ° 

Prudential of England .... 
DML a Mectacascoteves cove 

Sauvegarde 

Sovereign 

Sun Life of Canada 

oe of Hartford ...... 
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of Canada 


~ 


Cuna Mutual 
Standard Fuel Co. hes declared a | Noy Vor 
dividend of $3 per share on its| Prudential of America cae 


eumulative preferred shares, pay- ae _— . . 
able July 1 to holders of record | Tonet Mutual 
June 15. Of this, $1 applies to the 

current quarter, ending June 30, Other 


and $2 applies toward payment of | Mutual Life of Canada .. 
arrears, which amounted to $6.87% | Nort America vi3, 


per share on April 1. 


‘\ 


MORDEN, HELWIG & FERRIE LIMITED 


Insurance Adjusters 
Automobile, Casualty, Fire and Allied Lines, 
Inland Marine 


HAMILTON, LONDON, WINDSOR, KITCHENER, 
ST. CATHARINES, SARNIA, CHATHAM, 
OWEN SOUND 


—— 


Saf let alts. 


Tn 
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An Sonne Broker 


if he is worthy of the name, 
must be an expert. 


EXPERT — in determining hazards 
through his engineer- 
ing service 


EXPERT — in drawing contracts of 
insurance to fit the risk 


EXPERT — in the selection of risk 
carriers, which repre- 
sent security and fair- 
ness. 


We have filled these qualifications 
é for 40 years. 


IRISH & MAULSON 


Limi 


TORONTO MONTREAL 


THE STANDARD LIFE 


118,285,792 106,738,423 
262,800,581 
4,697,291 3,706,106 
37,452 
140,342,804 
26,601,953 24,872,841 
69,395,577 
719,097,606 
11,699,984 
18,585,096 
26,915,961 
34,528,059 
sior sone 63,478,037 
165,255,069 
121,706,018 


21,136,623 
14,539,095 
22,404,629 
27,023,216 
12,820,019 , 
25,491,837 560,828 169,616 
7,783,337 ,724, 682,509 
5,505,416 4,862,565 300,522 
13,802,559 
359,394,014 
54,245,713 
3,475,863 


346,422,378 
109,024,077 
6,000 


3,997,471,647 


1943 follow: 


GROSS IN FORCE 
* 
Dee. 2 1943 


Dec. es 1942 ee 


5 8,081,680 
251,182,311 19,754,839 
1,876,592 
39,238 
133,644,127 12,271,422 
1,532,503 
3,480,003 
5,963,179 


62,770,274 
73,838,110 
10,319,224 2,200,314 
17,835,400 2,199,955 
25,719,353 506,754 
32,807,747 2,921,538 
59,166,543 
155,661,132 
115,241,635 
38,733 


567,179,735 
159,453 
131,864,767 
18,767,243 
12,762,498 
21,084,866 


10,778,788 
1,861 
ante 


‘850,869 
2,133,246 


277,070 
6,671,241 
2,915,057 


1,231,364 817,609 
620,785,955 
38,707,971 
375,100,852 
2,610,519 
14,165,931 
11,709,571 10,647,660 


573,971,043 66,513,988 
38,908,628 1,588,500 


42,101,124 
187,903 


327,177,845 


100,765,205 4,810,808 
6,000 


eeeseces 


3,727,462,540 117,312,542 


Insurance Reports 


Prudential of England 


Prudential Assurance Co, of Lon- 
don, England, at the end of 1943 had 
assets totalling more than $1.8 bil- 
lion, or $70.4 millions more than at 
the close of 1942, calculations being 
made at $4.45 to &1 sterling. In- 


creases in premium revenue were| Employers’ Rein. 


also considerable. Sums assured in 
the life department amounted to 
$349.3 millions (ordinary branch) an 


Fi 
increase of $8.1 millions over the an 


previous year. 

In the general department, prem- 
iums received after deduction of 
reinsurance, amounted to $12.8 mil- 
lions, or $705,730 more than in the 
previous year, 

Of total assets, 95% are invested 
in the British Empire. Over 12,000 
of the staff have engaged in na- 


dional service; 343 have been killed | 5; 


or died; 224 are prisoners of war. 
Over $499 millions have been in- 
vested in war loans of the countries 
in the Empire. 

In Cariada, new business paid for 
in the life branch, amounted to 


$11.1 millions exclusive of increases, | Li 


revivals, etc., constituting a record. 
Net premium income for the year 


was $1.9 millions and total assur-/ Lon 


ances in force were $55.6 millions, 
in addition to annuities of $447,018. 


Total net premium income for 


fire casualty and inland transporta-| yrerine 


tion business was $1.7 million or 
$108,313 over the previous year. 
The Prudential of England oper- 
ates in Canada under the manage- 
ment of Hartley D. McNairn, form- 
erly superintendent of insurance for 
Ontario, succeeding F. C. Capon, 
who retired from the position of 
Canadian life manager and joint 
chief agent of the company. W. G. 


While net premiums written on 
automobile insurance in Ontario in 
1943 were down about $1.3 millions, 
the decline of a little over 11% was 
substantially lower than had been 
anticipated at the beginning of the 
year. 

Net Premiums earned at $112 
millions were $1.4 millions lower 
than in the previous year losses 
also were about $300,000 lower. 

The ratio of losses incurred to 
premiums earned was 41.77% 
against 40.23% the previous year. 

Net premiums written, and the 
ratio of losses incurred to net pre- 
miums earned, just released from 
the provincial department of insur- 
ance, are given below. 


Automobile Insurance Premiums and 
Losses in Ontario in 1943 
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Consolidated F. & C. 
Continental Cas. ..... 
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Falls ° 
Globe Indemnity ... 
ae American Ind. 
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ome Insurance ..., 
Imperial Guar. & Ace. 
Impetial Ins, Office . 
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Met. Casualty . 

Motor Union 
Nat.-Ben. Franklin .. 
National Union Fire . 
Newark Fi 

New Hampshire Fire. 
N. Y. Underwriters .. 
New Zealand 

North Brit. & Mer. ... 
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Wilson continues as manager of the | North 


fire and casualty departments. 
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Mutual Insurance Company 
—ORGANIZED EN 1806— 


Admitted Assets... $4,382,095.84 
Surplus ......6¢+++ 2,431,602.73 
Dom. Govt. Deposit 2,701,545.19 
— Write for Financial Statement — 
Head Office, WAWANESA, Man. 
Eastern Office: TORONTO, Ont. 


Branches at Vancouver, Saska- 
toon, Winnipeg and Montreal. 


2,000 Agents Across Canada. 


THE 
STANDARD LIFE 
EDINBURGH 


AWSIGIANLO MEIN) ARDS ce 


‘soundness and 
strength. 


HEAD OFFICE: 3 GEORGE STREET, EDINBURGH 
Head Office for Canada : 391 ST. JAMES STREET, MONTREAL 


Branch Offices are maintained in the following cities :— 


TORONTO, LONDON, OTTAWA ind HAMILTON, ONT. 3 
MONTREAL, P.Q.; FREDERICTON and SAINT JOHN, N.S. 3 


HALIFAX, N.S. ; and VANCOUVER, B.C. 


PENSION BONDS 


$100 PER MONTH 
FOR LIFE FROM AGE 65 


Ask for particulars 
of Pension Bonds 
(stating age) from 
the local Branch 
Office. 


® 
The STANDARD 


FOR MUTUAL LIFE 
ASSURANCE. 
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Patriotic 
Pearl oo 
Phenix of Paris ...+. 


oyal Insurance ....+ 
St. Paul F. & M. .... 
St. Paul Mer. Ind. ... 
Scottish Met. ........ 
Scottish Union & Nat, 
. Of New Haven ,. 
Southern .ccrcccece ee 
Sun Ing. ...... evscce . 
Svea ° 
Toronto General ...+ 
Travelers Fire ....00+ 
Travelers Ind. 


Union of Canton ... 
Union, Mar. & Gen, «. 
U. S. Fid & Guar. ... 
U. 8. Guar. ....06 esos 
Wellington Fire 


Mutuals 
Canadian Merc. seoees 
Cen Mnfrs. «oes eee 


Hardware Dealers’ ... 
Liberty Mutual 

Lumbermen's Mut. C. 
Mutual Imp. & Hdwe. 
National Retailers ... 


Other 
Gen. Ins. Co. of Am. 
(Unlicensed) 
General Rein. (Unilc.) 
N. Star Rein. (Unlic.) 
Affil. Under. (Recip. 
Exchange) 6,149 
Non-M. VU, at Lloyd’s 1,039,665 


Totals for 1943 ..... 10,535,991 
Totals for 1942 11,840,998 


Higher Pay Ordered 
In Que. Industries 


From Our Own Correspondent 

MONTREAL.—Revision in wage 
rates in two industries in Quebec 
province has been ordered by the 
Quebec provincial government. 

All employers in the men’s and 
boys’ clothing industry are ordered 
to pay an increase of 5% in hourly 
rates fixed on June 28, 1941, when 
there was an increase of 20%, mak- 
ing total increase 25%. Piecework 
ae rates must be raised 21% to 

O. 

In the baking industry, minimum 
wage for foremen and dough men 
is set at $28.45, with rates for fore- 
men moving up to a minimum of 
$35.45 in case of larger firms. De- 
tailed schedules also are set for 
minimum wage payments in vari- 
ous other worker classifications, in 
this industry. 


WY HIN you seed a single fitting of an entice line, 
stand a better chance of getting exactly 
nasi Gaus Cipaes tanrenateih teghaginsa tet Onin aes 
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CRANE LIMITED: HEAD OFFICE: 
4170 BEAVER HALL SQUARE, MONTREAL 


VALVES « FITTINGS «+. PIPE 


CRANE ===“. 


NATION-WIDE SERVICE THROUGH BRANCHES, WHOLESALERS and PLUMBING and HEATING CONTRACTORS 
KS en Hone 


Unspectacular, devoid of glamour ...yet, as vital to Canada’s war 
effort as a tank...a ship...a gun...a bomber headed for Berlin 
—that is the long distance telephone! Since the start of the war, 
long distance galls over Trans-Canada circuits have increased 460%! 


There is a war-born shortage of telephones and of the materials 
needed to make new ones. It will be difficul—perhaps impossible— 
for your telephone company to replace damaged or worn-out 
instruments. So please take good care of your telephone. Don’t 
slam it down on the hook ... don’t let it fall on the floor... 
handle it as gently as if it were. your own personal property. 


TRANS-CANADA TELEPHONE SYSTEM 


The Bell Telephone Company of Canada 
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‘SeeSmallLoans Feeding Banks ; 


Get the mow out of summer ot 
famous Highlond Inn, in glorious 
Algonquin Pork. Thrilling fun 
tor all—tishing for Algonquin 
&:9 ones, hiking forest toils, 
cance tips, swimming, dancing, 
other sports to fill carefree vaco- 
non doys with pleasure. Exhilar- 
ating oy, rest, relaxation 
Excellent accommodation, 
splendid mecls. Rotes from 
$22.50 double weekly 
Folder, seservations 


Nar aor. 


TORONTO OFFICE 
Room 1023, 67 Yonge St. WA. 7552 


Some Claim New Effective Interest Rate Higher Than 934% | 


“ Finance Minister Ilsley’s proposal 
to authorize the chartered banks to 
make small personal loans up to 
$500 at a discount rate of 5% or an 
effective rate of 9%% meets with a 
varying reception among the banks 
and the small loan companies. 

The effective rate indicated by 
Mr. Ilsley at 9%4% is somewhat less 
than that calculated in other 
quarters, which in some cases runs 
well over 10%. It compares with a 
rate of 2% per month on the out- 
standing balance allowed the small 
loan companies, and is also lower 
than the rate charged by chartered 
banks which made loans of this 
kind repayable on an installment 
basis. Loans made on this system 
usually bore a discount rate of 6%, 
which works out at an actual rate 
of 11% to 12%. 

Believe Rate Sufficient 

Mr. Ilsley, speaking on this clause 

of the new bank act, setting the 


For a Perfect Holiday... 


Beautiful Beaumaris 
MUSKOKA'S OUTSTANDING RESORT HOTEL 


Famed for its superlative cuisine and its atmosphere of charm and 
good taste,.Beaumaris offers every opportunity for an ideal vacation 


~—activity or rest and complete relaxation 


. » « 120 rooms, 70 with 


private bath ... Only a 3-hour drive from Toronto over good roads 
er train and boat connections take you right to Beaumaris Wharf 
gies Discriminating clientele, moderate rates. 


GOLF ‘TENNIS 


RIDING 


BOATING 


SWIMMING FISHING 


Ceaumaris 


HOTEL & YACHT CLUB, BEAUMARIS, LAKE MUSKOKA, ONT. 
Opens June 24th. For rates and illustrated folder write W. H. BRENNAN, Mgr. 
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1817-1944 


BANK of NEW 


SOUTH WALES 


Head Office: Sydney, Australia 
Genera! Monoger: SIR ALFRED DAVIDSON, K.8.E. 


Assets of £187 millions. 


Branches throughout Austfalia, 
New Zealand & Pacific Islands. 


Agency arrangements with Banks throughout: the World. 


eee 


ag 
Se 


London Offices at 
29 Threadneedle St., E.C.2. 


and 47 Berkeley Square, W.r1. 


OF kee Nothing ean compare with the earefree life at Manolr 
Pinoteau, located at the head eof nine mile long Lac Trem- 


+ in the Laurentian Mountains. Come now . 
@ holiday that will relax and refresh you. Salling, 


horseback 
riding, tennis, golf, swimming from a sandy beach. Excellent 


accommodation and 
Trembiant, Quebec. 


EVERY CONVENIENCE FOR COMFORI AND RECREATION 


French cuisine. Write Bkit. Ment 


“| Rest funa 


NQ CHANGE IN 


18-HOLE GOLF COURSE wom sanos EXCELLEN) MEALS OWNERSHIP or MANAGEMENT 


FOR WLUSTRATED BOOKL 


dee bd by *® CNR. VIA BRACEBRIDGE OR HUNTSVALE @ \ RATES ond RESERVATION 
? ® MOTOR VIA BRACEBRIDGE 


SEASON — JUNE 28TH TO SEPTEMBER STH 


ofbotel 
‘NORTON - PALMER 


350 ROOMS 


LARGE SAMPLE ROOMS 


DOWNTOWN — 5 MINUTES TO DETROIT 


CAFETERIA and ENCLISH GRILL 
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WINDSOR - ONT. 


rate for small loans for the banks 
at 5%, said he might possibly have 
gone too far in his endeavor to keep 
the minimum charges low. All the 
banks interviewed by The Financial 
Post, however, indicated a belief 
that the 9%% rate was probably 
sufficient although most stated it is 
impossible to say in advance, hav- 
ing regard to the loss experience, 
etc. i 

In general the position taken by 
the banks is that they have always 
made small loans. Most of the 
banks seem to have made these 
loans in the ordinary way at regu- 
lar rates ofinterest. In other cases, 
however, and the Canadian Bank 
of Commerce has been prominent 
in this, loans were made repayable 
on an installment basis on a dis- 
count rate of 6%. This, it is stated, 
worked out at an actual rate of 
around 11% to 12% compared with 
the new effective rate of 9%4%. 

Among banks that have not 
specialized in small loans, the new 
legislation is not expected to make 
a great deal of difference. Some 
banks, while ready to make per- 
sonal loans when asked for them, 
do not appear to be very much in- 
terested in the legislation because 
they say they have always been 
ready to make personal loans at 
reasonable rates and will continue 
to do so. “ 

Public Relations Factor 

In other cases, however, small 
personal loans are regarded as a 
big factor in public relations, tend- 
ing to get people to make use of 
the bank, and creating a closer re- 
lationship between banker and 
customer than otherwise existed. 

Before the Banking arid Com- 
merce Committee of the House of 
Commons, James Stewart, assistant 
general manager of the Canadian 
Bank of Commerce, explained the 
working of the small loan business 
in his bank. 


The small loan department of the 
Canadian’ Bank of Commerce, he 
said, was organized in June, 1936, 
to engage specifically in making 
personal, loans on the budget or 
monthly installment plan, provid- 
ing for payment over 12 to 18 
months. Chief reason was the wish 
to meet the criticism that the 
services of the banks were not 
sufficiently available to wage earn- 
ers and others needing small loans. 
It was also believed making these 
small loans would bring to the 
bank a certain amount of goodwill 
and collateral business. Some pro- 
fit was also expected in the course 
of time. 

Mr. Stewart explained the bank 
had always made small loans but 
these had been mostly to people 
with financial background, while 
the new departure was intended for 
the wage earner group, whose 
claims for credit rested on earning 
ability and ‘integrity rather than 
financial worth. 

That the new department is sup- 
plemental to the bank’s ordinary 
small loan business, he stated, is 
indicated by the fact that despite 
the number of small personal loans 
made in the personal loan depart- 
ment in the last 7% years, the 


|Bank’s Holdin 


Of Bonds Up 


Total Assets of Bank of 
Canada Rise — Note 


Issue Down Slightly 


Total assets of the Bank of Can- 
ada are about $20 millions higher, 
according to the statement for the 
week ended May 31. The increase 
was in investments and miscellan- 
eous assets, 

On the liability side, deposits of 
the chartered banks were up sub- 
stantially, other deposits being 
down. Note circulation was slightly 
lower and miscellaneous liabilities 
were down, 


May 31. May 24 
1944 1944 


Liabilities s 
Capital paid up . 5,000,000 5,000,000 
Notes in circ. .... 911,543,120 911,655,098 
8,041,601 8,041,601 
De - 101,803,,512 

hartered bks. 377,653,249 

Oth , 26,600,277 


Tota! deposits . 506,057,038 489,615,075 
All other liabs. ... 21,075,457 17,628,118 


Total liabs. ..... 1,451,717,216 1,431,938,892 


Assets 
In Stel. & U. S. 258,221 
490,531 


Subsid. coin .... 
2,600,000 


Advances 
Investments: . 
Dom. gov. sh. . 878,990,369 866,690,878 
Oth. Dom. gov. 548,708,613 545,500,888 
Total invest. .... 1,427,698,982 1,412,191,766 
Premises ....4.. 1,979,712 1,984,539 
All other assets . 18,689,770 14,884,630 


1,451,717,216 1,431,939,892 
Quebec Hydro Lists 
New Power Rates 


From Our Own Correspondent 
MONTREAL.—Announcement by 
Hydro of Quebec (which took over 
properties of Montreel Light, Heat 
& Power Consol.) of details of new 
rates reveals that the new rate per 
kilowatt hour for domestic con- 
sumption in private homes will be 
twe cents for the first 15 K.W.H., 
with minimum of 60 cents; 1.3 cents 
for from 61 to 200 K.W.H., and all 
over 200 K.W.H. eight-tenths of a 
cent. The former charge of two 
cents for privilege of paying a bill 

at a bank has been dropped. 


346,005,126 
29,793,027 


518,244 


Total assets 


Come cast the fly for 2 and % 
pounders at La Carpe, Cold Lake, 
Devil River — while your family en- 
joys the Inn’s various activities. Put 
in a day of golf before or after your 
fishing excursion. 


GRAY ROCKS INN 


pA» JSOVITE, QUE, 


113,816,922 | 


small loans under $500 made in the 
ordinary commercial banking field 
have increased in the same time by 
25%. 
Distinguishing Features 


Distinguishing features of a per-' 


sonal loan he indicated were 

1. It is repayable at the end of a 
definite period, 12 months, with a 
few exceptions, but there is a 
privilege given to repay the whole 
loan at. any time. 

2. A discount of 6% of the amount 
of the loan is taken at the outset 
and an adjustment made in case of 
prepayment. 

3. The borrower may not make 
interim payments on the loan but is 
required to make equal monthly 
deposits which will retire the loan 
at maturity. A passbook is issued 
for these deposits and interest is 
allowed at current rates. 

4. In addition to the interest 
charges, there are certain charges 
on a graded scale. ’ 

Two Guarantors Needed 

Because it was felt necessary to 
protect the bank against the possi- 


bility of the borrower losing his|: 


employment, the bank’ originally 
called for two guarantors on each 
loan. Now about 20% of the loans 
are made on signature of husband 
and wife only and a further 30% 
with only one outside endorser. A 
blanket life insurance policy is also 
taken out to cover the borrower, 
which both protected the bank and 
the guarantors alike in event of 
death. The premiums on this insur- 
ance have been reduced from 50 
cents a $100 to 25 cents. Minimum 
loans were set at $60, with monthly 
deposits of $5. On a loan of this 
size, said Mr. Stewart, the income 
scarcely covers the cost. Since 1939 
the demand for personal loans has 
steadily decreased. 

Losses Mr. Stewart placed at one 
twentieth of 1%. 

Total to Dec. 31, 1943 

Up to Dec. 31, 1943, the bank 
made 421,000 loans for a total of 
$68.5 millions, an average of $163. 
In the same period small loans 
under $500 to people who could put 
up security or had some financial 
background totalled 1,791,000, for a 
total of $263.6 millions. Mr. Stewart 
claimed that as ordinary loans 
under $500 in the ordinary way 
totalled 190,400 for $27.3 millions in 
1936, whereas the total number in 
1943 was 237,500 for $33.1 millions, 
the new department had been a 
feeder for the ordinary bank 
business. 

Says Effective Rate 134% 

J. J. Kinley (Liberal, Queens- 
Lunenburg) claimed that on a loan 
of $120 the rate of interest was 
actually 1342%. f 

Mr. Stewart replied that G. D. 
Finlayson, superintendent of insur- 
ance, had figured it at 11.78%. 

Replying to a question Mr. Stew- 
art stated the experience of the 
bank as regards losses had been 
excellent. Asked if the discount 
rate of 5%, suggested in the amend- 
ment to the Bank Act, was suffi- 
cient to carry on this type of busi- 
ness and still show a reasonable 
profit, Mr. Stewart said at the pres- 
ent time the banks could not 
operate on the 5% rate but with 
the amendment now proposed, 
much bookkeeping will be elimin- 
ated and he hoped the savings will 
be sufficient to enable the banks 
to carry on on a 5% discount basis. 

Legality Questioned 

When*W. Ross MacDonald (Lib., 
Brantford) asked if the bank, in 
charging an effective rate higher 
than 7% was not exceeding the 
powers given by the Bank Act, C. 
S. Tompkins, inspector-general of 
banks, stated the Canadian Bank of 
Commerce had taken what it con- 
sidered competent legal advice on 
the whole plan and were advised it 
was quife within the powers of the 
Bank Act. No person that he knew 
of had disputed the legality of the 
bank’s action in the courts. Mr. 
Tompkins stated he bélieved the 
practice legal. 
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A new design for your prod- 
uct, Frequently a better design 
can be produced at lower than 
the cost of the present one. 


Today your problem is produc- 
tion. Tomorrow it will be 
marketing and sales. We an- 
alyse the potentials of your 
product so that lower produc- 
tion costs, greater profit and 
saleability result. 


Aiding industries that do not 
require the full time employ- 
ment of specialized engineers 
has been our business for the 
past twenty-two years. You 
will find this organization 
highly competent in assisting 
you to a progressive and sound 
development. This does NOT 
mean we attempt to run 
YOUR business. 


Our services are practical; we 
everlastingly get results. Write 
now for information as to how 
we work. It will mean no obli- 
gation. 


-P.H.KEAYS 
AND ASSOCIATES 


INDUSTRIAL CONSULTANTS 


66D KING STREET EAST, 
HAMILTON, ONTARIO 
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What is 
PRIVATE ENTERPRISE? 


It is the natural desire to make 
your own way, as far as your 
ability will take you; an in- 
stinct that has brought to this 
continent the highest pom 
of life enjoyed by any people 
on mak Ye isthe Seirit of 
democracy on the 
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—have “Wetproof? | 
paper which does 
-not stick to the lips 


R’S 70:4 PLEASE 


CORK TIP | PLAIN END 
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Tuis is Main Street somewhere in Europe. 


These shattered buildings were once busy shops and offices. 
The rubble-strewn sidewalks were once thronged with 
people. It will be a busy street again .. . someday. 


The ravaged cities of Europe and Asia must be rebuilt. 
When V-Day comes the world will look to Canadian 
factories and farms for materials of reconstruction and 
repair, for food and clothing and household goods... 


In the face of such a need, is it conceivable that we should 
have idle hands or minds in Canada after the war? Canada 
will be a busy place when Victory is won. 


THE ROYAL BANK OF CANADA > 
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Free Trade, “Regulation” 


Debated in 


THE FINANCIAL POST 


June 10, 1944 


Gt. Britain 


British C. of C. Favors International Code 
Based on Free Trade Principles — Crowther 
Groups For Intervention Policy 


By BLAIR FRASER 
Special Cable 

-LONDON.—Great interest cen- 
tred here recently oh the report 
published Monday by the British 
National Committee of the Inter- 
national Chamber of Commerce. 
The report, which advocates an in- 
ternationial economic code to the 
adherence of all like-minded coun- 
tries, is based on free trade prin- 
ciples and takes lively issue with the 
currently popular “regulation” 
schemes. 

The report was prepared by the 
subcommittee on international trade, 
headed by Arthur Guiness, well- 
known practical businessman, and 
including such prominent men as 
Sir Alan Anderson, G.B.E., former 
deputy governor of the Bank of 
England; Sir William Goodenough, 
former director of the Dominion 
Colonial’ Overseas Branch of Bar- 
clay’s Bahk; and Sir Warren Fisher, 
former permanent secretary-treas- 
urer and head of the civil service. 


merits on the world markets and 
working for the expansion of world 
trade’ in general. 

The report adds, “The pursuit of 
these latter three aims is the only 
general policy consistent with Brit- 
ish’ interests, but its adoption will 
raise problems which cannot be be- 


as well as elsewhere, and therefore 
calls: for a high degree of business 
initiative and labor mobility. It 
demands a positive and unambigu- 
ous lead before the war ends from 
the United ‘Nations, above all from 
Lendon and Washington.” 


Alernative Like 1930's 


The alternative to this choice, 
says the report, is a relapse into 
eonditions of the 1930’s. It notes that 
guch-a policy’ might be frustrated 
either by the reluctance of the 
United Kingdom Government to 
face the risks and difficulties in- 
volved or “from the unwillingness 
of a sufficient number of other 
powerful governments to co-oper- 
ate.” And particular aspect of the 
conditions.of the 1930’s noted is the 
fact that “currents of trade are gov- 
erned by the shifting pulls of polit- 
ical power without any ruling prin- 
ciple of law and order.” 

In attacking the restrictions and 
regulations of international trade, 
the report specifically rejects three 
“popular devices” for forcing ex- 
ports; “discrimination, that is, the 
imposition of exceptional disabili- 
ties on the import goods of a cer- 
tain country to the United King- 


Commerce remarks pointedly, “‘free- 
dom of restrictions on employment 
and from subsidies to ships is as 
important as freedom for trade. Ef- 
forts to reserve national trade to 


national ships constitute as much a 
trade barrier as any of the better- 
known variations.” This underlines 
the charge often made here that 
Americans are against any form of 
interference with any industry ex- 


dom, unless its government affords | ° 


exceptional facilities to imports 
from. the United Kingdom. Bilateral- 
igm, that is, trade agreements which 
make it a condition of the United 
Kingdom's admitting imports from 


goods. Quanti- 
tive regulations of trade, that is, fix- 
ing—whether by international or- 
ganization of the industry concern- 
ed, which must have government 
support and compulsion to make it 
effective, or by the governments 
themselves.” 


Favor Intervention 

Devices like these are suggested 
in proposals of a group for whom 
Geoffrey Crowther is the recog- 
nized spokesman, and who favor 
intervention with the natural 
course of international trade in 
certain: cases, in an attempt 
to maintain its volume. This Inter- 


sharply between two schools of 
thought on international trade in 
Britain. 


Actually the issue is not drawn 
quite as sharply as might appear. 
The Chamber of Commerce report 
contains this unobtrusive but im- 
portant qualification, “naturally if 
it should prove to be impossible to 
secure co-operation and fair reci- 
procity from a sufficient nucleus of 
the world’s governments to work 
along these lines, which can be 

as a moral obligation on 
peacemakers, the United Kingdom 
Government would have to recon- 
sider its policy and decide in an 
opportunist manner what devices 
and: weapons it would uge for the 
advancement and protection of its 
own subjects but this would be a 
failure of the policy and an admis- 
sion by all countries of defeat.” 


Crux of Argument 

This is where the crux of the 
argument lies. The Crowther group 
apparently would prefer to have no 
international trade system if it had 
to forswear all interference with 
tradg, such as bulk purchase or an 
import-export tie-up. Support for 
the extrome version of that position 
appears ‘slight in The City. But 
adoption of the alternative policy of 
free trade and open competition de- 
pends on co-operation of the United 
States, and opinion generally is pes- 
simistic here as to the likelihood 
that that will be obtained. 


It seems fair to say that Britons 


want more assurance than speeches | 


and lofty sentiments before betting 
any great amount on the feasibility 
of a mutual open market between 
themselves and the United States. 
They think that the most that 
could be hoped for from the U. S. 
Congress would be an unscalable 
tariff wall reduced to a slightly 
lower but equally impregnable 
level, while in return Great Britain 
would be expected to abandon not 


of. industrial organization 
-offends American trust-bust- 
ing sentiment, 


_ Inciieafally, -the Chamber of 


‘ 


cept shipping, which they want to 
subsidize. 

The Chamber of Commerce notes 
that the hoped-for trade expansion 
cannot occur without considerable 
displacement of industry, especially 
to producers like British agricul- 
ture, whose competing suppliers are 
cut off by war, or producers of war 
materials like iron and steel. Says 
the report: “The policy makers 
must face this issue and come to a 
definite decision. The effort to pre- 
serve each of these industries every- 
where at the wartime peak can only 
result in disaster.” ‘ 

Two solutions are suggested: 

One, during the transition phase; 
to ease by internationally concerted 
regulation, the contraction of these 
war-swollen industries and location 
of the surviving portion in the best 
places. 

Two, as a permanent feature to 
arrange internationally the slowing 
down, but not the prevention of, dis- 
placements of industry caused by 
new competition, where the shift 
appears likely to cause excessive 
hardship. 


» 
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RIGHT ON THE HEELS of our advancing troops a 
cable-laying truck speeds up the road, spewing out tele- 


Dosco Outlays 


In War Listed 


From Our Own Correspondent 


MONTREAL.—Dominion Steel & 
Coal Corp. from 1939 to 1942 has 
spent approximately $10% millions 
on plant improvements, less slightly 
over $3 millions still owing the 
Federal Government for rehabili- 
tation of the Sydney plate mill, 
Arthur Cross, president of the com- 
pany, revealed at a Royal Commis- 
sion enquiry in New Glasgow, NS. 
In 1943, further expenditures in- 
cluded $2 millions paid out for 
work at the Canada Tube plant in 
Montreal. There has been no ex- 
penditure during these years, how- 
ever, on improving the steel plant 
at Trenton, N.S., except for minor 
improvements to boilers. 


Mr. Cross stated that expendi- 
tures for improvements at various 
plants had been provided out of 
each unit’s own funds, with main 
reason for expenditures to provide 
facilities for turning out war 


oe 


ae 


materials, although in a few cases 
desire was to reduce costs. The 
Trenton steel plant has not had the 
money available for such work, Mr. 
Cross said, and even if it had he 
would not have considered ex- 
penditures justified as he deemed 
it unsound to produce 1,000 miles 
away from,the market when com- 
peting firms were situated right in 
the market. : 


Mr. Cross appeared before a 
Royal Commission which since last 
winter has been investigating for 
the Nova Scotia Government the 
reason for last fall’s shut-down of 
the rolling mills and nut and bolt 
department at Trenton, with layoff 
of 1,000 workers. 

Mr. Cross said closing of the plant 
had been considered for some years, 
and then last year the War Labor 
Board ordered pay increases for the 
Trenton plant. Munitions Minister 


phone cable as it goes. At a cross-roads the operators leap 


out and erect poles to carry the cable, or bury it for 
safety beneath the roadway. Soon the network of com- 
munications is bringing in reports and carrying orders to 


the various army units. 


A storm strikes in Canada, telephone poles crash to the 
ground, and vital threads of communication are broken. 
But in a few minutes a service truck is at the scene of 
the damage, wires are connected up and vital messages 


FORD MOTOR COMPANY 
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Howe said he was anxious to have 
manufacture of railway axles, and 
marine forgings continued, but was 
interested in assisting the Trenton 
plant only so far as war needs were 
concerned. With no help evident 
from Ottawa, said Mr. Cross, the 
only alternative for the company 
was closing the Trenton plant. 


Bathurst Net, Lower 
For March Quarter 


From Our Own Correspondent 

MONTREAL.—Bathurst Power & 
Paper Co. Ltd., reports for quarter 
ended March 31, 1944, profits of 
$109,975, subject to audit and year- 
end adjustments, after depreciation 
and depletion but before providing 
for Dominion income and excess 
profits taxes, comparing with cor- 
responding profit figure of $117,739 
for March quarter of previous year. 

Provision in both, years for in- 
come and excess profits taxes, it is 
stated, was at rates aggregating 
40% of net profits which, in the 
company’s opinion, are subject to 
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tax. But, it is. continued, the actual 
liability for. such taxes cannot be 
calculated until the Board of Re- 
ferees has given a decision on the 
company’s application for deter- 
mination of a “standard profit,” and 
“until the settlement of certain dif- 
ferences with the Income Tax De- 
partment.” 

The company’s current assets, as 
of March 31, last, including cash and 
marketable securities of $2,360,584, 
amounted to $5,800,011, and current 
liabilities were $957,622. 


of a nation at war are again speeding from city to city or 
across a continent. 


A very large percentage of the trucks which serve the 
Allied Nations here in Canada and on the far-flung battle- 
fronts are rugged, dependable Ford Trucks. The power 


plant which drives these trucks is the Ford V-8 Engine. 


This amazing piece of Ford engineering has been 


FORD V-8 
AND MERCURY CARS 
FORD TRUCKS, FARM 

TRACTORS, BUSES 


VEHICLES 


developed, improved, perfected through the years, and 
today it is setting new records of trouble-free performance. 
Above all it’s the economy engine, easy on oil, and 
extremely saving of precious gasoline. 
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Placer Development Ltd. has ade 
vised the Montreal Stock Exchange 
that for the three months to May 1, 
1944, Pato Consolidated Gold dredge 
ed 2,495,000 cubic yards for a ree 
covery of 36,249 ounces of:fine gold. . 
The hydraulic unit recovered 3,338 
ounces of fine gold, and the total 
value of production was $1,385,545 
(U. S. dollars). In the same period, 
Asnazu Gold Dredging handled 1, 
483,900 yards of gravel for a ree 
covery of 9,597 fine ounces of gold, 
the value of which was $335,895 
(U. S. dollars). 
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The Shadow 


While Our Domestic Air Policies Remain Indefinite 
Expansive Programs Suited to Canada Are Held in Abeyance 


By KENNETH R. WILSON 


Until there is further clarifica- 
tion of government policy, there 
is considerable shadow around the 
otherwise bright future of com- 
mercial aviation in Canada. 

Possibilities for commercial avi- 
ation in a country such as Canada 
are obvious and almost limitless. 
There can be little argument about 
that. Our geography, climate, re- 
6ources, and trained manpower 
all point in the direction of an 
important air future. 

What is of immediate concern to 
postwar commercial aviation is 
the effect of present or proposed 
government policy, as outlined in 
the House of Commons last March 
by Hon. C. D. Howe. 


No Clarification Yet 


Mr. Howe's policy for domestic 
operation of civil ‘aviation pro- 
fesses “to plan for an orderly and 
rapid expansion of our domestic 
aviation when the proper time 
comes.” No light has yet been shed 
on just what that means. 

Meanwhile, the government, 
through Mr. Howe, as Minister of 
Transport, has made it clear that 
successful development of an air 
transport business of a sort or 
variety that would offer a chal- 
lenge to the government-owned 
Trans-Canada system is not wel- 
come. 

Mr. Howe, on March 17, an- 
nounced as a matter of govern- 
ment policy, that both Trans-Can- 
eda Air Lines and the Canadian 
Pacific Airlines were to be 
divorced from their present own- 
ership as part of Canada’s two 
great railway systems. In the 
meantime, he added, “no new air 
routes other than government- 


operated routes will be allocated | 
to air lines owned by any rail- 


way or other operator of sur- 
face transportation.” The term 
surface transportation, says Mr. 
Howe, includes “railways,~ ship- 
ping companits and highway 
trahsport companies.” 


The only loophole in this bar- | 


rier appears to be the one intro- 
duced by Mr. Howe on June 6, 
when he stated that the ban on 
other transport agencies engaging 
in aviation would apply “unless 
the Governor-in-Council is of 
opinion that it would be in the 
public interest that such a license 
be issued.” The qualification 
clearly provides a most conveni- 
ent avenue of escape from the 
earlier and heavily criticized posi- 
tion taken by the Government. 


Employment for RCAF Men 

Mr. Howe stated that the Gov- 
ernment wanted rapid postwar 
development of air transport ser- 
vices so as to offer maximum post- 
war employment to RCAF per- 
sonnel. Canada’s northland, he 
stated, “was pioneered by small 
operators who were content to 
enlarge their operations only as 
warranted by the development of 
the area they served.” Mr. Howe 
edded: 


“The government believes that 
feeder line operations and pioneer 
lines into our northland, can best 
be developed as small operations, 
Our returning airmen will not be 
satisfied, in.entering this new field 
of employment, to serve only as 
galaried employees. In this new 
medium of transportation there 
must be a place reserved for small 
business enterprise.” 


Some of the Difficulties 


Difficulties, doubts and fears 
raised by this outline of proposed 
policy are many. Some of them 
may be summarized as follows: 

1.Are there to be only two 
kinds of operators in Canada in 
future—TCA and “small fry?” 

Is any large successful “feeder” 

and development service (such 

es CPA turned out to be) not to 
be countenanced? 

2. As yet, no attempt has been 
made to indicate, where, if at 


ll, the line is to be drawn be- | 


tween “main line” and “feeder” 
services. At first, TCA was to 
be a publicly-owned monopoly 
in respect of main line and in- 
ternational air services. Is this 
monopoly now to extend wher- 


poly of main line and transconti- 
nental services across Canada. 
Originally, in 1937, it was pro- 
posed to have TCA jointly owned 


and operated by the CNR, the 


CPR and what was then the chief 
| air service in Canada—Canadian 
Airways. The two latter organiza- 
tions were not satisfied with the 
terms proposed, so withdrew, 
| leaving TCA to become a wholly- 
owned government corporation 
operated for convenience as a 
subsidiary of the CNR. Essentially 


TCA purpose was to provide a 


first-class main line transconti- 
| nental air service. This it has done, 
| without question. 
| Subsequently, in 1940, CPA was 
| formed as a subsidiary of the CPR 
and purchased control of a num- 
ber of individual air lines operat- 


| ing in various parts of Canada, 


whether on the part of CPA or any 
other corporation, competent to 
give adequate services between 
these points, seemed logical and 
reasonable. 


Similarly, the Toronto Trans- 
portation Commission, acting on 
behalf of its inter-urban bus com- 
pany, Gray Coach Lines, made ap- 
plication “for permission to oper- 
ate helicopters” and to “integrate 


| such helicopter routes with the 
| coach services now operated, mak- 
| ing use of present coach terminals, 


agencies, shops and repair facili- 
ties as may be suitable.” 


As stated last week in the TTC 
annual report: 

“Through helicopters,. air 
service can be provided for 
smaller communities, which 
cannot conveniently be served 


AIR LINE COMPARISONS, 1943 


Miles flown 

il] Route miles 

il} Revenue ... 
Aircraft (number) 


No. of employees ............ 


Passengers carried 
Air express carried (Ilbs.) 


Air mail carried (Ibs.) ......... 


chiefly in the Canadian North- 
west. Until recently there has 
been no objection to this unifica- 
tion and development policy; in 
fact, considerable encouragement 
was given CPA to develop and ex- 
tend its services along “feeder” 
lines which were for the most pert 
wholly noncompetitive with the 
existing main line transcontinen- 
| tal service of TCA. But even un- 
| der the new policy of divorcing 
| CPA entirely from the CPR, no 
| clear definition has been given as 
| to where the line is to be drawn 
| between, “main line” and “feeder” 
services, or between “local” and 
main line services. 


| For instance,on March 3 of this 
| year, CPA announced that it had 
| applied for licenses to operate 
purely local or feeder traffic 
services between some 60 smaller 
| Canadian communities in Ontario, 
| Quebec and the Maritime provin- 
| ces. Since TCA was presumably 

interested only.in main. line or 


“through” traffic, this application, 


CPA 
6,030,000 
12,000 
6,100,000 
80 
1,500 
70,000 
9,100,000 
2,200,000 


$9,379,500 
23 

2,343 
140,300 
821,600 
3,726,600 


by regular air lines. The ser- 
vice proposed will not com- 
pete substantially with that of 
any present carrier, but on the 
contrary should act as a feeder 
to and augment the traffic of 
such other carriers,...” 


Yet such developments, though 
they seem both logical and reason- 
able, and were, in fact supported 
vigorously by Mr. Howe in 1937 
when he argued for linking air- 
ways and other existing forms of 
transport together seem now to be 
in direct conflict with the newly- 
stated purpose of government 
policy—namely that no surface 
carrier can in future have any con- 
nection with the development of 
air service. 


Until some clarification is made, 
the future of air services for local 
communities seems therefore to be 
highly uncertain. 


Ever if it wished to do so, TCA 
will not, apparently, be in e posi- 
tion, postwar, to develop local or 


feeder services all across Canada. 
The job of extending and main- 
taining a first-class main line or 
transcontinental service — quite 
apart from transatlanti¢ and 
cross-border services into the 
U. S. A.—will in itself be a gigantic 
task for one single enterprise. 


Yet if present “surface” trans- 
yport services are to be debarred, 
the field for efficient, safe and 
economical enterprise will be very 
definitely limited. Experience in 
the United States and other coun- 
tries has proven clearly that this 
is no place for “small fry” and that 
the needs of safety and efficiency 
alike demand an organization 
backed with a proven record of 
good management and experience. 


U. S., Canada Problem 


Something of the same problem 
arises as between Canada and the 
United States. 


At present, and under wartime 
conditions, a one-sided “status 
quo” exists whereby the U.S. lines 
are permitted to operate nine lines 
into Canada compared with one 
Canadian line gging into the U. S. 


As at January of this year, when 
the Civil Aeronautics Board de- 
cided to restore to its “active” cal- 
endar, all applications involving 
service to Canada, there were no 
less than 20 certified or noncerti- 
fied applicants, representing some 
27 separate “dockets” for different 
air routes either into or across 
Canadian territory, 


One important question now 
being raised is where Canada is 
going to stand if there is to be only 
one company (TCA) with author- 
ity to extend its lines from Can- 
ada into the U. S. A. and if so, what 
chance will there be of a fair divi- 
sion of operations between the two 
countries, with a score or more of 
U.S. corporations seeking and 
willing to develop this traffic? 


Already, on the West Coast 
there is an important example of 
a route from Canada to the U. S. 
which a Canadian company 
(CPA) is willing and anxious to 
operate but for which no fran- 
chise can be obtained, presumably, 
because this and similar oppor- 
tunities are being reserved for the 


‘| government-operated TCA. 


Many Opportunities 


As was indicated earlier in this 
article, there are, apart from im- 
mediate matters of government 
policy, many and varied oppor- 


PUBLICATION OFFICE: TORONTO, JUNE 10, 1944 


Canadia 


Existing Lines 


Member of Audit Bureau of Circulations 


Proposed CPA Lines gSesarae Boo mn mw 


To 
SUDBURY 


lf Canadian Pacific Air Lines 
had been granted the routes it 
applied for, it would have oper- 
ated new lines {indicated on the 
map) in 10 areas, as follows: 

(1) Montreal, Cornwall, Brock- 
ville, Gananoque, Kingston, Belle- 


ville, Trenton, eterborough, Lind- 


tunities for commercial aviation in 
postwar Canada. 

When giving evidence before 
the Railway Committee of the 
House of Commons last March, 
H. J. Symington, president of 
Trans-Canada Air Lines, express- 
ed the view that if machines were 
available, his company would put 


on four transcontinental services | 


and six Montreal-Windsor runs 
per day. 
The growth of revenue miles 


> NORANDA 


say, Oshawa, Toronto. 

(2) Toronto, Hamilton, St. Cath- 
arines, Niagara Falls, Fort Erie, 
Welland, St. Thomas, Chatham, 
Windsor, Sarnia, London, Wood- 
stock, Galt, Brantford, Paris, Strat- 
ford, Waterloo, Kitchener, Guelph. 

(3) Montreal, Ottawa, Rouyn, 


flown by this one company since 
1939 (despite the restrictive, in- 
fluences of war) indicate some- 
thing of the need and possibilities. 

Thus in 1939, TCA (which is 
essentially a maim line or trans- 
continental service) flew about 
2% million revenue miles. In 
1943, it flew 8% million miles. 
Ignoring fractions, the steps have 
been like this: 2, 4, 6, 7, 8—since 
the beginning of the war, despite 
the fact that this particular com- 


No. 24 


Aviation 


CANADA'S 
AIRLINE NETWORK 


Noranda. 

(4) Toronto, Sudbury, North 
Bay, Haileybury, Kirkland Lake, 
Timmins, Poquois Junction, Rouyn, 


Noranda. 
(5) Sydney, New Glasgow, 
Truro, Halifax, Kentville, Yar- 


mouth, Saint John, Fredericton, 


pany has had very limited increase 
in its equipment and, in 1943, 
actually operated with one less 
machine than in 1942, 


‘ 


CPA Record Impressive Too 


Equally impressive has been the 
growth and development of CPA 
—again in spite of the handicaps 
of war. In 1942, this company’s 
planes flew 5.2 million miles and 
in 1943 over 6 million miles, It 
carried only half the passengers 


Canadian Railways to Spend Postwar Millions 


Replacement and Expansion Outlays to be Big Employment Factor 


From Our Own Correspondent 

MONTREAL. — Expenditures by 
the big Canadian transportation 

systems after the war on replace- 
ments and for rehabilitation of 
| equipment and other facilities are 
|; expected to run into hundreds of 
millions of dollars, and thus prom- 
ise to be one of the most important 
factors in providing employment. 

During the past five years, the 
Canadian railroads have been work- 
| ing all out in the war effort, carry- 
|ing a volume of traffic never be- 
{fore known in this country. This 
tremendous job, which has strained 

facilities to the utmost and resulted 
in heavy wear-and-tear on existing 
equipment, has been done with very 
little help in the way of new sur- 
plus, for replacements, to say noth- 
| ing of added equipment. 

To indicate the tremendous strain 
;on facilities to meet the transporta- 
| tion needs of this war, it might be 
|noted that the Canadian National 
| Railways alone, during each of the 
|last two years, has handled’ more 
| freight than handled on all Cana- 
| dian rail lines in the peak year of 
| the last war. Much the same can 
be said of the Canadian Pacific Rail- 
| way. 

Traffic Needs Heavy 


Various factors have contributed | 


ito this heavy demand on railroad 
facilities. There has been need for 
fast movement of raw materials to 
factories to make possible the enor- 
| mous industrial production required 
|for the present machine war. In 


to transport men to training camps 
all over the country. And then it 
has been necessary to get completed 
war materials to seaboard points. 

The railroads are reluctant to 
commit themselves to estimates of 
probable . rehabilitation expendi- 
tures, because many uncertain fac- 
tors enter in. Actual essential 
needs, for instance, are difficult to 
forecast, without knowing probable 
level of industrial and business ac- 
tivity after the war—and this de- 
pends to a considerable extent on 
probable foreign trade for this coun- 
try, which in turn is linked to pos- 
sible postwar trade and exchange 
regulations. 

Government Outlays Sought 

Another unknown factor is the 
extent to which the Government 
may see fit to back the railroads in 
strengthening of railroad facilities 
after the war. If the railroads can 
count only on what they can afford, 
or deem sound, to invest from their 
own cash resources in postwar cap- 
ital outlays, such expenditures are 
bound to be more restricted than if 
expenditures on rehabilitation of 
transport facilities are made part 


| of national reconstruction, and for 


development of postwar employ- 
ment, and thus are contributed to 
in part from public funds. 

Both the big transportation sys- 
tems have drawn up elaborate pro- 
grams for postwar rehabilitation, 
with this aspect in mind. That is, 
certain works have been set down 
as urgent and essential, other parts 


ne any small operator turns | addition, there has been needed|of the program are contingent on 
a “feeder” line into a successful | more intensive training for military | Government aid, need to aid in re- 


corporate, 
prise? 

3. Is there apparently no fu- 
ture for any “surface” transpor- 
tation agencies, to make a logical 
investment in air transport as a 
link with existing services? 

Monopoly for TCA 


It has been clear for many years 


large-scale enter- 


that government policy was re- 
serving for Trans-Canada a mono- 


forces, and the railroads have had 


WARTIME RECORD 
OF CANADA’S 
TRANSPORT 


employment, etc. 


Air Passengers 
CThousandt 


In presenting the program of the 
Canadian National to the Dominion 
Government committee on récon- 
struction and re-establishment last 
year, S. W. Fairweather, vice-presi- 
dent in charge of research and de- 
velopment for the CNR, presented 
a program, to cost $630% millions, 
divided into four parts. 

The first group of undertakings 
proposed was classified as jobs 
which would expand the company’s 
field of operations. The second in- 
cluded those undertakings which 
would be ‘so productive of economy 
as to be self-liquidating, the third 
group was made up of those which 
would be generally desirable, but 
marginal in character, while the 
fourth group would be those hav- 
ing desirable features but not pro- 
ductive of economy sufficient to pay 
interest on capital invested. 

Mr, Fairweather submitted that 
the railroads could be expected to 
pay full cost of the work only of 
those undertakings in group two. 
For instance, he said, expansion of 
pioneering railways generally re- 
sult in losses to a railway, though 
the country as a whole may benefit 
substantially, while the third and 
fourth groups he listed might have 
elements which would be advan- 
tageous to the country at large, 
such as, for instance, elimination ‘of 
grade crossings, but would add lit- 
tle to the railway’s net earning 
capacity. 

Much Equipment Needed 

The group of undertakings which, 
it was submitted, the Canadian Na- 
tional should undertake to pay for 
entirely from its own resources 


would require outlays of nearly 
$208 millions. 


High in the list of capital outlays 
which the railroads plan to under- 
take, from their own resources, 
right after the war are expendi- 
tures for steel rails and structural 
timber, and freight car equipment 
and locomotives. 


Expenditures for such purposes 
in recent years are far below what 
the railroads have wanted to make, 
to take care of replacements and 
facilitate traffic movement. 


Up until recently, steel has been 
almost completely unavailable for 
making facilities to meet Canadian 
railroad needs, as war weapons and 
machines have had higher priority. 
With the tremendous increase in 
steel production on this continent, 
however, more steel is now avail- 
able, and the railroads have already 
been permitted to. spend a part of 
the money they would like to spend 
for rolling stock and urgently need- 
ed equipment. 


Export Demand for Equipment 


Even today, however, only part 
of the steel available for making 
railway equipment in this country 
is going to the benefit of the Cana- 
dian railroads. Much of the activi- 
ties of plants in this country for 
railroad equipment is for facilities 
for export to Allied countries, 
where transport needs for military 
operations are urgent. 

For the balance of the war, this 
condition is likely to continue, and 
after the war it is probable that 
much Canadian-made railway 
equipment will be diverted, under 


priority orders, to overseas points, 
as.part of postwar rehabilitation’ in 
war-devastated Allied countries. — 

Revolutionary changes in railway 
equipment, immediately after the 
war, are unlikely in Canada, despite 
the extensive current fanciful pic- 
turing of probable railroad opera- 
tions in this country right after the 
war ends, 


Conditions Not Like U. 8. 

Changes in railroad facilities in 
the United States may be more radi- 
cal, in the immediate postwar 
period, than in this country, those 
conversant with the transportation 
picture state. : 

There are a number of reasons 
for this. For instance, in the United 
States, bus and truck competition 
is, much more severe than in Can- 
ada. Trucks and buses can operate 
all over the United States, the year- 
round, with payloads in almost any 
quarter where they operate. In Can- 
ada, climatic conditions have al- 
ways been less favorable, and high- 
way competition is not so serious in 
the winter months, except for short- 
haul traffic in restricted localities. 
On long-haul traffic,. trucks can’t 
compete because of the tremendous 
distances across Canada where 
population is sparse. In the United 
States, population density is scat- 
tered across the country from one 
ocean to the other. 

In fact, the Canadian railroads, 
by improving pick-up-and-delivery 
service, were steadily reducing the 
seriousness of highway competition 
when the war started. 

Airplane Threat Limited 

Airway competition is not ex- 


pected to be very serious for Can- 
adian railroads after the war. Cer- 
tain plush passenger traffic may go 
to the airplanes, but it is in freight 
that’ Canadian roads have depended 
for main revenue production, and in 
this field the airplane cannot com- 
pete favorably, except for certain 
package and light freight business. 


Thus, while the United States 
railroads, to meet highway traffic 
competition, are likely to resort to 
spectacular and costly ventures, 
after the war, the Canadian rail- 
roads, while faced with a much 
similar problem, are not so desper- 
ate in fighting competitive forms 
of transport. 

Another factor that will influence 
the railroads toward a cautious 
policy in the matter of new experi- 
ments in the transport field is the 
fact that climatic conditions pro- 
vide engineering problems not met 
with in the United States. 

Inevitably, however, changes in 
railroad equipment are coming, and 
coming fairly fast. The big aim after 
the war will be lower weight and 
lower cost. 


The high production, and lower 
price, of certain metals such as 
aluminum, will make possible light- 
er weight cars, and greater con- 
veniences and comforts for Cana- 
dian railway passengers. 


The planning of the railroads is 
to make railway travel for passen- 
gers less expensive, and more com- 
fortable, than ever before. And, to 
serve industry, they seek to make 
shipments by freight faster and less 
expensive than ever before. 


Edmunston, Mont Joli, Rimouski. 
6) Halifax, Saint John. 
| Sioux Lookout, Fort William, 

Port Arthur. 

8) Winnipeg, The Pas. 
9) North Battleford, Vermilion, 

Edmonton. 

(10) Port Alice, Prince Rupert. 


of TCA but more than 11 times 
the number of pounds of air ex- 
press. 


Comparable figures for the two 
companies in 1943 appear in the 
accompanying table. 


Great Facilities Available 


As well, there is the tremendous 
development of air fields and of 
technical and other services which 
have been undertaken in Canada 
as wartime developments. Rough- 
ly, the facilities by way of publie 
investment in airways, bases, aids 
to flying, meteorological and beam 
services, etc., which are available 
presently for public use, are esti-° 
mated to be worth about $95 mil- 
lions. Added to that there is a fur- 
ther expenditure (now acquired 
in toto by Canada through recent 
dollar transfers with the United 
States) of between $63 and $65 
millions on the Northwest Staging 
route and on flying strips and 
other improvements in that area. 
There is also the vast expenditures 
on the Air Training Plan—some 
of which will have postwar value 
or can be salvaged for use in post- 
war commercial transport. ~ 


Also on the “asset” side is the 
preparation now under way to 
to make in Canada the aircraft 
which presumably is to bear the 
brunt of Canada’s postwar com- 
mercial development--the DC-4. It 
is argued that so great is the de- 
mand for this type of machine, 
that there would be considerable 
difficulty in getting delivery of 
sufficient number to meet Can- 
ada’s postwar need. The fact that 
a Canadian license has been made 
available and that 50 machines are 
now on order with Canadian 
Vickers at Montreal is part of a 
plan to have available a first-line 
plane to meet postwar expansion 
in the commercial field. It is pre- 
sumed that. most of these machines 
will be used by TCA and by what- 
ever company or organization re- 
places the present CPA setup. 


Won't Lack Men 


There should be no lack of 
trained and expert airmen aud 
crew to fly these machines and to 
supply manpower for postwar de- 
velopment. The problem is, of 
course, the reverse. For every 
job in postwar aviation in Canada 
there will probably be ten or 
twenty men able and willing to 
fill such- positions, not only in 
commercial air services but in the 
pioneer exploration and develop- 
ment which put Canada in the 
forefront of airminded nations be- 
fore the war. 
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Motor Coach Fills War Role 


Does Big Job for War Industry, Armed Services 


, Wherever modern highways exist 
, today the motor coach has estab- 
: lished reliable transportation facili- 
ties. It has rendered a service to 
farmer and country dweller, has 
* made accessible to the city man the 
vast spaces of open country, has 
. made it possible for pupils in the 
country to attend higher grade 
schools and universities. 

: The motor coach industry has 
experienced a period of growth un- 
surpassed by any other enterprise 
and was well abreast of the times 
when war began. 

Many problems emerged. with 
hostilities to harass the industry. 
New munition plants were estab- 
lished, frequently far from the cen- 
tres of population. They had to 
have workers and those workers 
had to be recruited from the centres 
of population. 

The motor coach industry was 
called upon to provide a solution. 


Help Transport Troops 

Army and air force camps were 
established and troops had to be 
transported to and from these points 
and, as in peacetime, so in war, the 
motor coach industry adapted itself 
to furnish the need. 

Loads became greater and the 
people riding the coaches were dif- 
ferent. Army personnel and war 
workers who work long hours and 
have to spend a high proportion of 
their leisure travelling to and from 
work comprised the loads. 

Ontario intercity motor coach op- 
erators in this respect have per- 
formed an amazing feat of modern 
transportation. Last year they car- 
ried almost 23 million passengers, 
nearly three times as many as they 
transported in 1940 and with only 
a 51% increase in equipment, this 
passenger figure being one million 
in excess of all passengers carried 
by the Canadian railways in 1940. 

The importance of its war job in 
providing special services to war 
industries and the armed forces is 
seen in the fact that 2.7 millions of 
the 213 million miles covered in 
1943 were devoted to these two 
classes of traffic. The above figure 
is exclusive of the large volume of 
traffic carried on scheduled runs to 
war plants and military establish- 
ments, many of these: inaccessible 
by rail. 

Carried Many More Passengers 

The Dominion Motor Coach Asso- 
ciation informs The Post that, de- 
spite gasoline and rubber rationing 
and government controls, the in- 
custry—only about 25 years old— 
during the year 1943, handled 52.6 
million passengers as against 33.5 
million in the average pre-war year. 


Like the truck, the motor coach | 


pays its way in the matter of use 
_ of the-public highways. Over and 
~ above all taxes paid by other users 
-. @f the highway, the motor coach 
Pays a seat or road tax, which dur- 


ing 1943, amounted to an average 
of $255.10 per vehicle for a group 
of operators operating some 847 
vehicles throughout Canada. 

Moreover, officials report that 
total vehicle taxes — including 
licenses, gas, road tax—paid by the 
above-mentioned group, amounted 
to $1,311,214, or an average of $1,- 
548.06 per vehicle. 

Big Boost in Taxes 

Of interest are the comparative 
figures indicating the increase in 
taxes paid per coach between 1937 
and 1944. At the former date, taxes 
paid per coach amounted to $840.34, 
wheréas they total $1,548.06 today. 
In addition a federal gas tax has 
been imposed, on top of the numer- 
ous provincial charges. 

Moréover, demand for service in- 
creased enormously, but supply of 
equipment was cut off. Even normal 
replacements were not available 
and the industry had to do double 
duty with equipment which was 
steadily approaching obsolescence. 

In a war of today, the mechanic is 
as important as the strategist. Soon 
the motor coach industry found 
itself deprived of the mechanics ,it 
had trained. Some 30% of the in- 
dustry’s mechanical staff were 
serving as volunteers in the armed 
forces. Other branches of the indus- 
try lost a high percentage of its 
personnel to the armed forces too. 

Added to this problem was that of 
securing replacement parts. Ve- 
hicle days were lost to the indus- 
try and every device possible was 
resorted to to rebuild worn parts 
or recondition and make them 
serviceable, at least temporarily. 


Industry Looks Ahead 

The motor éoach industry looks 
for an upsurge of commerce and 
industry after the war, for an in- 
creased development of improved 
highways, the opening up of new 
areas, the location of new industries 
and new communities. 

Said one official, “The motor 
coach industry can provide the most 
sensible and economical method of 
serving those highways, industries 
and communities with the minimum 
of capital investment and no ex- 
penditure or pledging of credit on 
the part of the Canadian taxpayer.” 

Most novel note of postwar plans 
by the industry has been sounded— 
though faintly—by the motor coach 
industry, with the applications by 
several Canadian companies for 
permits to connect by regular heli- 
copter service numerous communi- 
ties in various parts of the country. 
Dominion Government policy, how- 
ever, may preclude developmént of 
'such lines. 

Intercity Air Lines Inc., formed 
lin 1943, has applied for provincial 
and federal government licenses to 
service by helicopter some 20 im- 
portant municipalities in Quebec 
with an air mileage of 1,200 miles. 


* 


Toronto Transportation Commis- 
sion and its Gray Coach Lines has 
likewise applied to Ottawa for “per- 
mission to use helicopters and other 
aircraft for an Ontario air service 
immediately after the war.” - 

TTC, which has numbers of its 
own trained drivers serving in 
army and air crews, plans to absorb 
them into employment after the 
war and visualizes the helicopter as 
a “natural” for these men. 

It has been reported that tenta- 
tive plans for TTC’s postwar heli- 
copter include a machine to carry 
14 passengers plus baggage, power- 
ed by twin 600 h.p. engines to pro- 
pel it and a roto-stabilizer having 
35-ft. blades. 


B. C. Project 

A youthful affiliate of Vancouver 
Bus Lines Ltd. is Vancouver Island 
Air Lines Ltd. This organization has 
also sought licenses from Ottawa 
and Washington to provide passen- 
ger and freight services by heli- 
copter between Victoria and other 
Vancouver Island points as well as 
into other points in Canada and 
U.S. : 

Application to operate @ppears to 
be as far as the companies have 
been able to get. 

At this point a rather unique con- 
stitutional point has arisen. Where- 
as the Dominion Government has 
indicated that it does not intend to 


hear air applications for local serv- 
ices until after the war, the pro- 

(vincial government of Quebec (the 
provinces have jurisdiction over 
highways and the helicopter is pro- 
posed as an air wing to the motor 
coach industry) .has become actively 
interested and is having its law of- 
ficers investigate the question of 
air jurisdiction. 


In the case of Intercity Air Lines, 
for instance, the company is unable 
to act further in developing its 
helicopter service without Domin- 
ion Government license, and the 
Government declines to hear such 
requests until after the war. 

Various interested parties have 
been urging that the federal author- 
ities “should now consider the ad- 
visability of granting licenses to op- 
erate (helicopters),” this in order 
that organization and operating pro- 
gram may be prepared to satisfy 
public demand after the cessation 
of hostilities. 

It-is said that the helicopter type 
of aircraft will be the best suited 
to provide feeder lines for short 
haul air passenger transportation 
services. It is claimed it will also 
be the medium which will provide 
the desired short haul connecting 
services between the smaller muni- 
cipalities in the provinces and the 
larger centres from which main 
line services will be operated. 


400,000 Drawings Used 


In.C.P.R. War Work 


From Our Own Correspondent 


MONTREAL.—The monthly war 
production parade which reached as 
high as 140 guns, 78 tanks and six 
maim marine engines and condens- 
ers at Canadian Pacific Railway Co. 
shops here and in Calgary, quite 
naturally has stolen the spotlight in 
any recital of the company’s 
achievement but now an equally 
dramatic story is told in a report by 
H. B. Bowen, chief of motive power 
and rolling stock, of the planning 
which makes all this possible. 

A search of blueprint and photo- 
graphic records up to the first of 
May this year showed the stagger- 
ing total of close to two million 
square feet of linen and paper had 
been used up in making the trac- 
ings, blueprints, vandykes and 
photographs necessary. 

Reduced to the familiar terms of 
a business letterhead the paper and 
other materials used would repre- 
sent close to three and a half mil- 
lion such 8 x 10% inch sheets. The 
cost of reproducing these drawings 
which are so important in reaching 
a high rate of production was more 
than $88,000 ‘and there were close 
to 400,000 of them. 

Multiple Copies Needed 

In large contracts such as the 
building of over 1,400 Valentine 
tanks for the Russians at Angus 


_ 


shops, and the present contracts 
there for main marine engines and 
condenserg for escort vessels and 
highly specialized devices for the 
Royal Navy, as well as in the naval 
ordnance’ being turned out at Ogden 
Shops, master plans have to be 
broken down. They have to be 
available in ma departments as 
production proceeds at wartime’s 
urgent pace, with manufacture of 
component parts proceeding separ- 
ately and each fitting into a definite 
schedule for delivery of the finish- 
ed product. 

How well the distribution of 
plans was carried out by the Cana- 
dian Pacific munitions department 
is attested to by the production 
marks in the different contracts. 
Angus shops hit a high of 78 of the 


/1814-ton Valentine tanks a month 


and has turned out six of the main 
marine engines and ‘condensers 
which weigh 89 tons with bed 
plates, while Ogden shops has de- 
livered as many as 140 12-pounder 
guns and 79 mounts for 12-pounder 


}guns in a month. 


10,000 Original Tracings 
Experts in charge of the prepara- 
tion of the plans explain that back 
of all this were over 10,000 original 
tracings prepared on linen here 

(Continued on page 19) 


THE “WHEELS” BEHIND THE WHEELS 
on which Canada’s railroads run 


The thousands of wheels supplied every 


year to Canada's 


railroads by Dominion Wheel & Foundries Limited are only 
one of the products of our specialized foundries and machine 
shops . . . geared for manufacturing and repairing services 
over a wide range of industrial equipment. 


“Dominion Wheel" has long demonstrated its ability by 
diversified metal products such as special pipe for the muni- 
cipal field, heavy equipment for the pulp and paper industry, 
special marine equipment and repairs, heat resisting alloy iron 
castings, etc., and a complete custom manufacturing service 
on machinery from printing presses to tire manufacturing 
equipment .. . from pumps to heavy drum dryers... 


We invite enquiries from anyone interested in such equipment 


end services. 


WHEEL & FOUNDRIES 


EO OB 


LIMITED 


Plants: Toronto, Cobourg, 
’ St. Boniface, New Glasgow 


Shown above are chilled tread freight car wheels 


and wheel centres for passenger cars, ready for 


delivery. 
Below are shown 


dustries, 


@ group of wheels of various 
sizes for diversified in- 
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Chilled Tread Car Wheels 


aM Mm UA 
Engineering Work 


Flanged Pipe and Fittings 
Alloy Iron Castings 
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se 


the movement: 
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Today, the greatest war in history is raging. Indus- 
tries all across Canada ate turning out war supplies 
of a magnitude and tonnage never dreamed of a 
hundred years ago, which must be transported by 
rail together with millions of men, where hundreds 
travelled before! Giant locomotives are needed to 
carry this load—giants in strength, in safety and in 
speed. 


C.L.C. Locomotives are playing an important part in 
keeping these vital supplies moving on schedule. 
C.L.C. expert technital engineering. design and mas- 
ter craftsmanship in construction are responsible for 
C.L.C. equipment that stands up so splendidly under 
such rigorous tests. 


C.L.C. also produces Mining and Metallurgical 
Equipment, Akins Classifiers, Selectro Vibrating 
Screens. 


» 


War “Supplies - 
-timers” like this 


ol¢ 


¢ 
: 


Nearly 100 years ago the last thing in locome 
tives looked like this! Time marches on. The 
“up-to-dates” of 100 years ago are the “outol 
dates” of today. The old puffing Billy did a fine 
job of work in its time, and was well fitted te 
cope with the traffic of those days, in peace 
or in war. 


’ 


FROM EARTH TO SRY... 


OTACO LIMITED 


In two years — from making farm 
implements to manufacturing 
complete undercarriages for the 
de Havilland Mosquitos. 


» ORILLIA, ONT. 


MANUFACTURERS : 





Millions for Postwar Highways 


Wartime Backlog Means Big Construction Program 


With one sweep the war, wiped 
from Canadian highways the Do- 
minion’s $150 million tourist indus- 
wy. 

The same highways, however, 
were soon bearing another kind of 
traffic—a perpetual stream of truck 
end bus transport, loaded with mu- 
nitions of war, food, army person- 
nel, the boys of all ranks, moving 
speedily and efficiently toward 
their various destinations but with- 
im earefully restricted limits as to 
distance. 

- Big Maintenance Backlog ‘ 

With one kind of traffic elimin- 
ated, another had taken its place. 
And the highways had to stand up 
@o the test with a minimum of 
maintenance. In fact, a vast back- 
Jog in deferred maintenance on 
highways alone awaits the postwar 
period. But after the war when the 
truck and motor coach industries 
anticipate an upsurge of business, 
and tourists begin to seek out the 
Muskoka wilds, the charm of An- 
cient Quebec, the virgin spaces of 
the Alaska Highway and the rug- 
ged beauties of the Rocky” Moun- 
tains, much will be expected of 
these same war-worn highways— 
and the new ones projected. 

Future Highway Program 

Much talk is being directed pres- 
ently by road men of the provinces 
and municipalities of Canada to- 
wards “the highway of the future.” 

General trend of. thinking is to- 
ward: 

Dependable all-weather roads to 
geet commercial needs. 

Paved, or at least dustless, sur- 
faced roads to attract tourists. 

Higher standard grading for sec- 
endary highways and township 
roads. 

Rather widespread alterations | 
may be expected in the present sys- 
tem of highways, it has been offi- 
cially stated. 


Main roads may skirt centres of | 


population, allowing for high speed 
traffic to by-pass them. 

Some system may be sought to 
avoid possibility of unprecedented 
traffic jams when passenger cars 
@gain take to the open highway. 

Cities’ Capacity Overtaxed 

It has been generally admitted 
that- volume of intercity traffic, 
added to city and suburban move- 
ment, has hitherto been far beyond 
the actual capacity of the average 
city layout, with parking difficult, 
if not next to impossible. 

It is believed, therefore, that 
eities will need radial express- 
ways into and through the heart of 
each metropolis, and an encircling 
belt of expressways spaced at ap- 


_— 
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(censored) ordnance plant. 


The floors of this plant are of waxed 
eoncrete and are polished every night. 
The walls of tile and high-gloss paint are 
kept shining clean. These precautions help 
prevent small particles of TNT from ac- 
cumulating on the walls and floors. 


As an additional safeguard against ex- 

. plosions, Dust-Stop Air Filters were in- 
stalled in the air-conditioning system of 
the plant. These Filters further reduce 
the hazard of explosive dusts by removing 


them from the air. 


In scores of war plants 


- -. Dust-Stops are today protecting work- 
ers and the products which they make. 
They guard delicately machined surfaces 
from the damage caused by grit and grime. 


SAlhh QEBICKS: TORONTO — MONTREAL — OITAWA 


men are tilling a 4000-lb. “block 
” with high explosive in the 


propriate distances, enabling drivers 
to move rapidly until reaching the 
point to turn off to their destina- 
tions. 

Access to these expressways, it is 
said, should be limited. 

Local streets intersecting express- 
ways should be dead-ended. 


Design for Safety 


To cut down the appalling traffic 
toll characteristic of pre-war times, 
it may be expected that there will 
be more highways in which oppos- 
ing streams of traffic will be separ- 
ated—as has been done with On- 
tario’s Queen Elizabeth Highway, 
for instance. 


Prospect of heavier industrial 
traffic on the highways of the fu- 
ture has raised the question of 
necessity of special highways for 
trucks only. But according to cer- 
tain automotive engineers such pro- 
gress has been made in scientifically 
apportioning the weight of the 
truck across the axles, by means of 
modern springs and dual balloon 
tires, that this danger has really 
been beaten. © 


It is argued too by engineering 
authorities—although there is some 
conflict of opinion on the point— 
that a highway built to specifica- 
tions for ordinary passenger car 
traffic would accommodate trucks 
and buses equally well and without 
danger to the road structure. It is 
claimed that in Canada particularly, 
¢limatic conditions have much to do 
with highway specifications, that 
depth and thickness are governed 
directly by needs arising from cli- 
matic conditions. 

| A lead is expected to be given 


annually in 
license taxes. ‘ 

To date the provinces have indi- | 
cated the following amounts for | 
postwar highway work: 


Postwar Highway Work 
(Millions of Dollars) 


gasoline and motor 


Semmens” 


Manitoba 


Groundwork Laid 

Although the actual details of the 
4-year plan of the Ontario govern- 
ment’s $191 million highway pro- 
gram are not yet available, land 
surveys are being made and work- 
ing plans for a number of projects 
being drawn, up, notably the 
stretches of dual highway between 
Hamilton and London and on the 
Brown’s Line road to Muskoka. 

Major portion of Alberta’s six 
millions will be devoted to improv- 
ing the main and secondary high- 
ways and grading or grade recondi- 
tioning other lesser roads. 

Main and secondary highways are 
to be lengthened, .it is reported, 
from 3;883 miles to about 6,800 miles. 
They are: 

(1) Highway No, 1: Trans-Can- 
ada from Saskatchewan boundary 
to Banff National Park via Medi- 
cine Hat and Calgary: 303 miles. 

(2) Highway No. 2: From Immi- 
grant Gap to Macleod, Calgary and 
Edmonton: 888 miles. 

British Columbia’s $210.3 million 
program breaks down into nine 
major projects: 

Highways: Cost 
oe 


| in regard to postwar highway plans | Island 


and to plans generally of the motor 

| transport and coach industry at the 
|annual meeting of the Canadian 
| Transit Association in Quebec City 
{on June 26, 27, 28. 

But what specifically is Canada 
planning in the way of future high- 
ways? 

Canada’s Plan 

The estimated $1.5 billions tenta- 
tive postwar construction job, of 
which some $823 millions have been 
to date allocated by ythe prov- 
inces, is typical of the changing 
tempo in spending for roadwork, 

Ontario, for instance, has reported 
recently that its government is in- 
itiating a 4-year postwar road build- 
ing and repair plan to cost about 
$191 millions. Yet the province since 
1914 invested, through direct ex- 
penditure and municipal road sub- 
sidies, approximately $500 millions, 
which produced about $35 millions 


_ They help assure the 
ights, portable radio 


Ss, and many other prec 


ments and assemblies. 


CFM 


or gently rapped to 


non-critical. 


Oshawa, Ontario. 


surface-dust accumulations. This process 
may be repeated once or twice to reduce 
maintenance costs still further. 


Ask your regular supplier about Dust- 
~ Stops, made from materials now listed as 
Or write for complete tech- 
nical data to: Fiberglas Canada Limited, 


Northern transprovincial 

B. C.-Peace River (connecting 
Yukon-Alaska) 

Cariboo 

N. Thompson River 

bg aang Westminster 


At the moment B. C. provincial 
government is proceeding with the 
survey of a highway from Prince 
George to Dawson Creek on the 
Alaska Highway, construction of 
which will probably begin before 
the end of 1944. About $6 millions 
have been appropriated for this 
work, 

Plans are being discussed for a 
road farther west, possibly connect- 
ing Hazelton with the Alaska high- 
way at a point farther north than 
Dawson Creek. This would meet 
with the wishes of the Pacific 
Northwest Trade Association, which 
has been urging a westerly connec- 
tion with Alaska. 


accuracy of bomb 
transmitters, tarik 
on instru- 


Low-price advantage 


As original equipment for commercial and 
industrial installations, Dust-Stops cost 
only about 1%c per CFM to install. Their 
— cost is less than 1/5 of 1c per 


Dust-Stops may also be vacuum cleaned 


remove excessive 


B. C.’s whole program of road 
building and repair is estimated to 
total 6,000 miles, 


Quebec’s Plans 


Quebec is leading all the prov- 
inces in scope of postwar plans 
formulated by its Council for Eco- 
nomic Orientation but the plans still 
require study by government offi- 
cials. 

To cost $286 millions, its postwar 
objective is to raise its 4,200 miles 
of gravelled road up to 10,000. 


Special attention will be devoted 
by Quebec, officials say, to widen- 
ing the right-of-way of main trunk 
highways to at least 66 ft., render- 
ing the roads all-weather, extend- 
ing the highways on the north shore 
of the St. Lawrence to the Quebec- 
Labrador border, and eliminating as 
many as possible of the province's 
2,000 railway grade crossings. 

The prairie provinces are equally 
alive to the importance of postwar 
highways and are drafting extensive 
projects along these lines., 

In the matter of civic scenic 
highways, Halifax and Calgary have 
signified their intention of build- 
ing such projects. 

Halifax, for instance, assuming 
some assistance is available from 
the federal treasury, would improve 
arteries from the main highways to 
the centre of the city and develop 
the city within a 25-mile radius as 
well as creating scenic highways. 

Calgary, on the other hand, envi- 
sions extending the scenic river 
drives along the Bow ahd Elbow 
Rivers, will hard surface certain 
arterial highways and’ approaches 
to the city, widen numerous 
stretches of the city. 


Toronto Plans Subways 


Toronto Transportation Commis- 
sion’s project—a rapid transit sys- 
tem to include a north and south 
subway on Yonge Street and an east 
and west subway on Queen Street— 
is in process of active study, The 
Post is told. A large staff of con- 
sulting engineers has been retained 
and a staff of engineers and drafts- 
men is laying out and designing the 
whole scheme, which is tentatively 
estimated to cost some $50 millions, 
including stations, equipment and 
rolling stock. 

According to officials, normal ex- 
tensions to the TTC system and the 
yearly reconstruction program have 
both been seriously affected by the 
war, especially in the matter of lack 
of men and materials. When these 
are more available, it is anticipated 
there will be track extensions and 
renewals involving ‘ approximately 


FIBERGLAS* 


OUST O P* 


AIR FILTERS 


*Trade Mark Registered . 


FIBERGLAS CANADA LIMITED 


OSHAWA, ONTARIO 


In U.S.A., Qwens-Corning Fiberglas Corporation, Toledo 1, Ohie 


« 


$1.5 millions, of which 55% will be] 


expended on labor. 

For special track renewals it is 
estimated approximately $1.2 mil- 
lions will be called for, of which 
$400,000 will go to labor. 

Canadian materials are to be used 
as far as possible to benefit Cana- 
dian industries. 

Additional garage 


these to cost some $500 millions, 


About $8 millions for street cars | 


and buses and trolley buses will 
have to be expended in the immedi- 
ate postwar period, it is said, in 
order to provide modern, conveni- 
ent and attractive services for the 
public. 

Montreal, likewise, is reviving 
study of its subway project first 
brought forth by the Montreal 
Tramways Co. in 1929. As estimated 
then, it would cost $65 millions. 


Marshals Cool 
To “Fire Tax” 


From Our Own Correspondent 

WINNIPEG.—Suggestion that a 
“fire tax” be imposed in metrapoli- 
tan areas to provide fire-fighting 
protection for outside municipalities 
was made at the recent conference 
of the Association of Canadian Fire 
Marshals here by Chief D. A. Boul- 
den of Winnipeg. 

The suggestion, which was not 
acted ,upon by resolution, stipulated 


that any “fire tax” should be im-| 


posed equally on Dominion and 
provincial government buildings 
and railway properties. 

His proposal was prompted by 
the fact that many suburban areas 
have either small fire-fighting 
forces or none at all. At present 
buildings in such areas occasionally 
burn unchecked and the urban fire 
departments, lacking authority to 
go outside their own areas, are un- 
able to help. 


Federation One Way 


“I believe the solution to this 
problem would be to include the 
municipalities with the cities in a 
metropolitan area, provided every 
property paid a fire tax based on 
assessment value,” said Chief Boul- 
den. 

Fire Chief G. Burnett of Ottawa 


and other | 
buildings will also be required, 
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SERVING TRANSPORTATION 


During the past half century Ottawa Car and Aircraft 
has had a close association with the transportation 
industry, making a wide range of equipment such as 
Electric Railway Cars, Gasoline or Diesel Rail Cars, 
Bus Bodies, Gear Drive Sweepers, Street Cars, Busses, 
Trolley Wheels and similar rolling stock requirements. 


This background of experience has served the Company 
well in enabling it to meet the rigorous demands of 
production for war ... production which is moving 
forward in steady volume. We look forward to the day, 
however, when we shall be able once more to devote our 
modern plant facilities to serving the needs of transpor- 
tation in a world at peace. 


OTTAWA CAR AND AIRCRAFT LIMITED 


said the situation where unprotect- 


ed suburbs looked upon the city as | president of the Dominion Fire Pre- 
it| vention Association, told the con- | 


a “poor neighbor” because 
wouldn't help out in emergencies, 
Was general. 


Lt.-Col. J. A. Cooper of Toronto,;loss last year was $20,000,000 less 


than it was in 1922, he said. He ate 
tributed this reduction—with a eone 
ference that education.in fire pre- | sequent reduction in fire insurance 
vention had had good results. Fire | rates—to educational work. 


TRANSPORTATION 


Affects Business! 


LABOUR 
SHORTAGE 


Is 
CRITICAL 


The outlook for Fall and 
Winter is not good. 


TORONTO ROA COMMISSION 


OST-WAR PLANS? Yes—T.T.C. has such plans— 
very ambitious plans to better serve the people 
of Toronto and district. 


But—right at the moment there are more pressing 
problems that affect our essential every-day service 
for war industries. There is a serious shortage of 
man-power at the present time. 


In the early stages of the war, shortage of cars 
and buses was our main handicap. The ™ é« 
of working hours by Business and Industry has helped 
considerably to overcome that shortage. 


Now we are faced with an additional serious 
problem: shortage of operators. The necessity for 
continued and wider adoption of “staggered hours” to 
help overcome this new threat, is greater than ever. 


Will you help and thus assist your business and 
your employees? 


The Toronto Traffic Conference, which has studied 
the “over-all” traffic picture, can advise you how 
best you can assist in relieving the transportation 
situation as it affects your employees. 


Vio Gea 
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War Burdens Transit Systems|§ 


Passenger Traffic Increase Outruns Facilities 


Urban transit facilities have been 
faced throughout the war years 
with something of a “sweet and 
sour” situation. f 

Gasoline rationing and rubber 
tire shortage shut the garage door 
on many urban citizens who nor- 
mally motor to their places of busi- 
mess and to social engagements. 
Result was that hundreds and 
thousands.of people turned to the 
street car and bus for transpor- 
tation. 

Caught in this whirlpool © of 
traffic, transit facilities were taxed 
to the utmost. While this unusual 
flow of traffic brought in large 
sums in revenue, there was a less 
pleasant side of the picture. 

Parts continued to wear out and 
had to be replaced, great numbers 


of the transit companies’ skilled | 


mechanics and drivers went into 
the armed forces, with the result 
that peak loads were being carried 
in a limited number of vehicles 


REVENUE PASSENGERS 
Millions 


Passengers 


manned by willing. but, in many 
cases, inexperienced workers. 

Total revenue passengers carried 
in Canada by the various ffransit 
companies uperating street cars:and 
buses totalled 1.2 billions in 1943, 
an increase of 160.5 millions over 


1942 or a percentage increase of | 


15%. Between 1939 and 1942 the in- 
crease is 67% and between 1941 and 
1942 it reached 27%. As of Oct., 
1943, over-all load increase on street 
cars and buses was estimated at 
around 131% over 1938. 

Street cars and city © buses 
travelled 183.2 million miles in 1943, 
compared with 175.2 million miles 
in 1942, for an increase of 4.6%. 
This high figure was reached 
though only 1.6% more street cars 
were available in 1943 than in 
1942, : 

The following table provides a 
summary of the over-all transit sit- 
uation in Canada for the past three 
years: : 


Inc. over 
prev. year 
% 


15 92 


27 67 
20.5 31.4 


Inc. over 
1939 
€ 


MILES TRAVELLED 
; Milli 


42 
45 
27.6 


EQUIPMENT AVAILABLE 


Trams 
3,326 
274 


3, 
3.184 


No New Equipment 
According to officials of the TTC 
one of the largest transit organ- 
izations in the Dominion—not a 
single new street car or bus was 


Trolley buses Motorbuses _ , 
41 1,775 * ; 


102 


56 


> 
equipment, payrolls, etc.: 


THREE-YEAR RECORD T.T.C. 
Tramways & buses: 


obtained during 1943. The situation | 1% 


was only saved, officials claim, by 
the fact that the commission had 
purchased 250 modern street cars in 


the United States just before the| jo43 


war. Otherwise it is believed the 
system could not have met the 
challenge. 


In this connection staggering of 


hours by industrial and business ik 


establishments has greatly eased 
what might have become traffic 
blockages of such volume as to in- 
terfere seriously with production. 

Herewith Is a three-year record of 


the Toronto Transportation Com-|: 


mission passenger carriage, mileage, 


en Ee ee a nneneenaain ee Eye O — 


BREE cu vceesce ecsocens 26,731,014 5,746,815 
Cars owned: 
1943 


eereeeee PORCH ORE e etme weeenes 


945 


Montreal. Tramways Co. was the 
centre of a jurisdictional dispute 
between Local 790 of the American 
Federation of Lakor and the Cana- 
dian Brotherhood of Railway 
Employees, with the result that 
tramways workers went on strike 
on March 29, 1944. The strike, de- 
clared to be illegal by Hon. 
Humphrey Mitchell, Dominion Min- 
ister of Labor, was settled with the 
men returning to work on March 
31, 1944. 

During these two days the im- 
portance ‘of urban transit was 
clearly highlighted. In the words of 
R. N. Watt, President, Montreal 
Tramways Co.: 


“In most cases, when a strike 


occurs, the immediate effects are 
felt only by the employer and the 
employees, but it must be re- 
membered that in a tramway 
strike .... practically everyone in 
this community of over a million 
people suffer as a direct conse- 
quence, and the effect on war in- 
dustries alone was necessarily 
calamitous to the extent, I am in- 
formed, that some of such war in- 
dustries found it necessary to close 
down or curtail their operations on 
the following morning.” 

Despite such interruption of serv- 
ice, manpower and equipment short- 
age, the following table will show 
the excellent record of passenger and 
mileage figures for the Montreal 


$$ _________4 Tramways Co. for 1943, 1942 and 1941; 


MONTREAL TRAMWAYS 
Passenger-Mileage Record 


Revenue passengers, 1943 
Revenue passengers, 1942 


Increase 


eee seeee eee este tosses 


COR eee Oe eee eeees 


*Decrease. 
Miles operated: 
4 eeeeeereeeeeeeearee 


Increase 


Tramways 
288,327,630 

+ 260,218,074 
28,109,556 


10.80% 


34,257,089 
32,277, 


1,979,742 


347 


———— 
/, 
% see eeeeeeeeee eeeereeeeeseeeeres 6.13% 


*Decrease. 


Revenue, passengers, 1942 ....seeses 
Revenue passengers, 1941 ...seeeees 


Increase 


eevee etereee 


Miles operated: 
1942 


eee ees eoreeeeees ee eererereesece 
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The transit companies are awake 
to the fact that the present peak 
employment in the major -popu- 


946 |lated areas, especially on account 


135,248,551 
122,973,720 
103,804,846 
Annual gasoline consumption: 
| (Imperial gallons) 
. 1,972,000 
1,855,000 
1,515,000 
Employees 
eee eetoeeeoner 
ereeeeeeeeteaere 
h Weeeeeeeoeee 


$8,553,252 
6,026,960 
5,447,000 


ee 


lof war industries attracting num- 


5 |bers of people to these places, will 


not last, 


When this traffic begins to ebb, 
and gasoline and tire restrictions 
are lifted, with the result that 
people take to their motor cars 
again, the unusually high passenger 
and mileage figures will be greatly 
reduced, they expect. 

Moreover, because all equipment 
available is being 60 ‘intensively 
used that it will require extensive 
replacement aspsdon as possible, the 


32,277,347 
27,934,925 


4,342,422 
15.54% 


Tramways 


260,218,074 
214,909,555 45,649 


45,308,519 
Jo ssccrocsccens eeereveseeccecece 21.08% 


55,898,490 
178 


10,249,312 


55,826,536 
22.45% 


21.18% 
42,841,458 
37,812,491 

5,028,967 

13.30% 


————————— LL 
companies warn that with the com- 


ing of peace their industry may see 
reduction in revenues, while com- 
petition from other and improved 
forms of transportation will have a 
detrimental effect too. 
Much Must be Spent 

Large sums, it is officially re- 
ported, for both capital and main- 
tenance, will have to be spent im- 
mediately to bring the system up 
to the standards which the public 
demand. ° 

In regard to the Toronto transit 
system, in addition to carrying 
peak loads with _ insufficient 
“tools,” two concessions have been 
granted the public: free transpor- 


tation on Sundays to uniformed 
TR A tT TT 


New Peaks of 
Efficiency 


All types of transportation will 
benefit by the greatly increased 
availability of light-weight 
metals in the post-war period. 


Magnesium “ELEK TRON” 
castings will play an important 
part through reducing dead 
weight, without loss of strength, 
thus increasing payload. 


We shall be glad to place our 
experience, research and skills 
at your disposal. 


THE ROBERT MITCHELL COMPANY LIMITED 


Foundries: ST. LAURENT, P.Q. 


men and women in the services, and| Furthermore a $750,000 traffic 
free transportation on Sundays t0| improvement program was under- 
each child accompanied by an adult,| taken in 1943, in an effort to re- 
Estimated cost annually of these} duce the city accident record. 

privileges is $250,000. This involved a street extension, 


a Factoriess MONTREAL, P.Q. 


some five important pavement 
widenings, ten throat widenings at 
street intersections, and the con- 
struction of some 70 safety zones. 
As mentioned elsewhere in this 


issue both Montreal and Toronto 
have extensive—and now concrete 
—plans for postwar transit im- 
provements, notably subways and 
surface lines. 


A LITTLE ONE MAKES GOOD 
IN THE BIG POND! 


There it goes, ready to join other Davie-built corvettes 
now in action on the Atlantic. The success of the battle 
against the U-Boats is due in no small part to these trim 
Canadian fighting ships that protect the convoys 
carrying supplies to the United Nations. 


These ships, and big cargo vessels, too, are making a 
name for Canadian ship-builders. Their crews are loud 
in praise of the way they are built and the way they 


handle. 


When the war is over and ships are needed for the 
traffic of peace, sea-faring men will continue to want 
Canadian ships — ships built by the same skilled 
workmen who today are all-out for Victory. 


Shipyards at 
Lauzon, P.Q. 
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DAVIE «= 


SHIPBUILDING and 


REPAIRING COMPANY 
LIMITED 


715 Victoria Square 
Montreal 
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FOR 
BETTER 
DRINKS 


Step up the 
flavour of any 
drink—keep 
Riively | 

to the last 6 

its pin-point 
carbonation; 

Hts absolute purity 
make Canada Dry’s 


Sparkling Water 
the finest 
ef all mixers: 


For New Helicopter 


Ldcense No. 1 of the Michigan 
Board of Aeronautics is reported is- 
gued to Aeronautical Products Co., 
Detroit, for e 200 x 300 ft. field inside 
the city Hmits, on which the firm 
fs test-flying its new helicopter. 
Many see Detroit becoming the 
wertical flight capital of the world, 
t= keeping with its present automo- 
tive prominence. 


Motor Transport Vital War Cog 


Overcomes Handicaps to Boost Freight Carried 


Whether he’s loading milk cans 
at farmyards or speeding construc- 
tion equipment and ammunition 
along the Alaska Highway, the 
Canadian trucker is a vital cog in 
the wartime production line. 

He makes up part of the army of 
450,000 persons employed in the 
motor transport industry, an in- 
dustry which throughout-the war 
years has been ground between the 
upper and nether millstones of 
rising costs and falling revenues. 

These falling revenues’ in turn 
are the result of a still current war- 
time difficulty: the great extent to 
which irreplaceable equipment is 
tied up for ever-increasing repairs, 
impeded still further by personnel 
continuously in short supply. 

30% Personnel Remains 

By the latter part of 1943 the in- 
dustry had lost 45% of its peace- 
time personnel to the armed serv- 
ices, 25% to other industries, leav- 
ing only 30% to keep the wheels of 
motor transportation running. At 
the same time much greater loads 
were carried—and with insufficient 
machines to do the job. 

To meet the acute shortage of 
help the industry sought.to protect 
itself by training wartime recruits 
to the trucking ‘business. Pilot 
courses were initiated at Toronto 
Technical School, where new men 
are taught driver mechanics and 
safety wrinkles. 

Women were tried out both in 
the truck and motor coach indus- 
tries. In the former the heavy work 
proved beyond their strength, but 
in the latter, officials say, 52 of the 
65 trained by the Toronto Trans- 
portation Commission have passed 
their tests with flying colors and 
are now efficient motormen and 
conductors on various Toronto 
lines. 

Need More Vehicles 

In the matter of vehicle shortage 
appeals have been made for the re- 
lease or manufacture of a greater 
number. In 1943, some 3,600 trucks 
were made available to all branches 
of the trucking business. This is 
said to be far from adequate to re- 
place the 300,000 trucks registered 
in Canada in 1940. : 

Following is a record of permits 
issued for the periods Jan. 1, 1943 to 
Dec. 31, 1943, and from Jan. 1, 1944 
to March 31, 1944, to the various 
service categories, as reported re- 
cently by Hansard: 


Trucks Released by Motor Vehicle Contro] 
( ment Munitions & Supply) 
(Exclusive of Trucks for War Work) 
For Essential Jan.lto Jan. ito 


Services: Dec. 31/43 Mar. 31/44 
Ks HY 


Red ered 
public health) oe 
Police 


Posta 

Public utilities . 
Communications coe 
Freight transportation 


121 
1,155 
10 "25 
3,674 1,969 
Big Job By Truckers 

Despite such hardships the high- 
way trucking industry in particular 
has done an outstanding piece of 
war work. In 1943 it is reported 
to have carried double the less- 
than-carload freight moved by the 
railways throughout Canada, and 
with less than one third more 
equipment Ontario intercity motor 
transport moved 62% more freight 
than in 1940. 

According to J. O. Goodman, gen- 
eral manager of the Automotive 
Transport Association of Ontario, 
three quarters of all freight moved 
over the highway im 1943 involved 
war material destined for war 
plants, military depots and airports. 

The trucking industry, which 
employs 150,000 persons directly, 


services 
Newfoundland Gov't. 
Air transportation .. 


Mueller Relief Valve 


Protection 
Safe — Dependable 


Valves because 
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Mueller Reducing & Regulating Valves 
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- Steam - Air - Oil 
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for your jobs large or small 
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Auxiliary operated 
Reducing Valves 
hold delivery to very 
close limits. 


Flanged or Screwed 


MUELLER, LTD. 


Canada 


while the Ontario division gives 
employment to just about as many 
as there are on the entire payroll 
of all the railways in Canada, esti- 
mates its original investment in 
buses, trucks and trailers operating 
over Ontario highways alone at 
$165 millions. This is exclusive of 
real estate holdings or equipment 
other than the vehicles proper. 

(In utilizing Ontario figures 
rather extensively for this article, 
it may be explained that Ontario, 
with one third the registration of 
trucks in the Dominion as a whole, 
is regarded as fairly typical of the 
industry in general. While there has 
been a vast expansion of trucking 
in Alberta (Alaska Highway, etc.), 
this is not a typical condition. De- 
spite war conditions, developments 
in the Ontario branch are regarded 
as more normal and hence give a 
fair picture of Canada as a whole.) 

Rely. On Highways 

Its essentiality, not only to the 
war effort but to the community as 
a whole, is indicated by the fact 
that 67% of Ontario communities 
count upon highway transportation 
to fill the gap in rail services and 
enable them to carry on their busi- 
nesses and enjoy wider social con- 
tacts. For 57% of Ontario's 4,750 com- 
munities are from half a mile to 50 
miles from the nearest railroad 
station. 

-Moreover, according to Mr. Good- 
man, 65% of Ontario’s 192,000 occu- 
pied farms are more than five miles 
from the nearest market. 

Yet the motor transport indus- 
try has had to battle serious anti- 
highway interests which seek to 
reduce range of “operation by pro- 
hibitive taxation and _ restrictive 
legislation. 


As a Revenue Producer 


Just as a producer of provincial 
revenue alone, here is part of its 
record: 

Commercial vehicles in Ontario 
represented 13.5% of the 707,733 
motor vehicle licenses in 1943, pay- 
ing 52.7% of the $6,246,002 collect- 
ed in license fees. They are.report- 
ed to have paid $8.4 millions in 
gasoline tax, or 40% of the Ontario 
meer revenue in 1943. In other 
words, commercial vehicles repre- 
sented 13.5% of all registrations, 
contributed 42.9% of the license and 
gasoline tax revenue. 


Car And Truck Figures 


Following is a comparative table 
showing passenger car and motor 
truck registrations by provinces in 
1942, indicative of the scope of the 
commercial vehicle: 


Autos Trucks 


4 
Prince Edward Island 


Nova Scotia 


Alberta eece 
British Columbia .... 
Yukon 


eeeeneenee fees 


1,216,950 283,777 


Double Railway Total 

From 1918 to 1943.Ontario com- 
mercial registrations are reported 
to have grown from 7,529 to 95,836. 

“For-hire” - intercity vehicles 
represent close to 10% of the 1943 
total. 

Last year intercity motor trans- 


Canada 


ports hauled 6.5 million tons of | 


freight or double the merchandise 
(LCL) freight carried by the rail- 
roads throughout all Canada. 
Despite its record, the industry 
has faced a growing campaign aim- 
‘ed at limiting its growth. 
e Wages Up 36.25% 
Allegations that the trucking in- 
dustry pays low wages have been 
met by findings of a survey carried 
out from August, 1939, up to the 
present time, which shows a wage 
increase in the industry of 36.25%. 
But highlight of the past 12 
months in this transport battle for 


400,000 Drawings 


(Continued fzom page 16) 
and in Calgary. From these more 
than 350,000 blueprints have been 
made and 22,000 vandykes issued, 
from which prints can be produced 
with blue lines on a white back- 
ground to speed up the distribution. 

In addition to blueprints from 
original tracings many have been 
made from forms such as requisi- 
tion and data sheets, with 1,600,000 
sq. ft. of paper used for this work 
at a cost of $71,000. 

The photographic end of copying 
drawings -- the photostating of 
negatives and photographs—repre- 
sents 187,512 sq. ft. of paper for 
9,185 items, with the cost being 
more than $3,600, divided between 
photostats, negatives, photograph 
prints and enlargements. 

The Pen Makes The Sword 


Those from the munitions depart- 
ment who have been responsible for 
getting the plans to Angus shops, 
where H. R. Naylor is works man- 
ager and T. F. Donald is assistant 
works manager (munitions), and to 
Ogden shops where J. Gubbins is 
superintendent of works and H. 
Stevenson is assistant superintend- 
ent, include A. E. Mimms, chief 
engineer, munitions; C. Hassall, 
assistant chief engineer; R. A. 
Smith, supervisor, naval engines; 
W. D. Dickie, supervisor of machin- 
ery, and W. Sinclair, supervisor, 
range finders. In charge of the 
drawing office at Angus shops is 
L. D. Gray, chief draughtsman; 
while at Ogden shops this work is 
handled by F. D. Stirling, chief 
draughtsman. In charge of photo- 
graphic work is Armand Lafren- 
iere, official photographer. 

Back of all of them is the 
draughtsman of whom the New 
York Times has said: “The writer 
and journalist may well wonder, 
these days, how much truth there 
is in the old saying that the pen is 
mightier than the. sword. The 
draughtsman need have no doubts 
upon that score. It is his pen which 
tells the workmen exactly how to 
make the sword.” 


survival has been the appeal of the 
Automotive Transit Association of 
Ontario to the WPTB for an in- 
crease in rates and for restoration 
of trade discounts on tires, gasoline, 


Tires, tire repairs 
Hired trucks = 


Wages 
Gas, oil, grease 
Insurance 


Other expenses 
(Revenue) 


*16 firms. ** $23 firms. 


Furthermore, 16 firms reported an 


their own business position for 
the first four months, 1940 to 1943, 
showed a consistent decrease in 
profit from 1941, with a very con- 
siderable loss in the 1943 period. 
This survey established profit (be- 
fore income tax) at 10.47% of rev- 
enue in 1940, at 11.17% in 1941, and 
at 5.17% in 1942 while, for 1943, loss 
is shown at 5.12% 


To offset this 5.12% loss claimed 
by the imdustry, the Automotive 
Transport Association submitted 
plans to i improve the industry's ¢ 6 earn- 


DIRECTORS 


J. SIMARD, O.B.E. 


President 


E. de G. POWER 

J. ED. SIMARD 

D.S.O. 
P. A. LAVALLEE 

A. LUDGER SIMARD 


Col. H. S. TOBIN, 


WALTER LAMBERT, 


Sorel 


etc. on the ground that cost in- 
creases were out of all proportion 
to thée?revenue gain reported over 
a given period. 

The disproportion is presented in 
the following table: 


Jan.-Apr. 1943 
% increase 
over + yf 

340. 


12 Mos. 1942 
% increase 


ings by 6% through WPTB author- 
ization of rate adjustments and dis- 
count restorations. 

The Government, however, 
date has not taken any action. 


Optimistic About Future 


While little concrete information 
is available regarding future plans 
of trucking, men in the industry, it 
may be said, believe that the star 
of the truck-trailer is in the ascend- 
ant, that this form of transport is 
marked to dominate postwar high- 
way transportation. 

The trailer idea is attributed by 


to 
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ENGLISH MIXTURE 


the Fruehauf Trailer Co. to Harvey 
Fruehauf, who was working in his 
father’s wagon factory in 1914 and 
experimented by hitching a wagon 
behind a truck. Thus was the trailer 
industry born. 

It was soon realized that by hitch- 
ing trailers behind power units 
carrying capacity jumped away up, 
while costs increased very little. 

Trailer men illustrate the point 
by instancing a straight truck de- 
signed to carry 11,405 pounds of 
cargo. By removing its cargo-carry- 
ing part, shortening® the truck’s 


wheel base and coupling a truck 
trailer to it, they say the new com- 
bination can transport 22,303 
pounds of cargo, nearly twice the 
original load. They point out fur- 
ther that the truck-trailer combina- 
tion, while it gives twice the pay- 
load (and sometimes more), causes 
an increase in gasoline and oil costs 
of only 30%. 
Many -Wartime Uses 

The truck-trailers have been 
adapted to a thousand and one uses 
during the war. 

When Kaiser engineers first de- 


Another 10,000 ton cargo ship, Marine Industries-built at Sorel. 


Cargo Carriers of Goods 
—and Goodwill 


M.I.N.A. 


veloped their technique of assemb- 
ling sectionalized ships, they came 
up against the job of transporting 
these huge sections from their final 
assembly to the ship’s ways, there 
to be lifted by giant cranes into 
proper position. 

Today the production of Liberty 
ships is breaking all records be- 
cause a trailer manufacturer pro- 
vided Henry Kaiser with a 150-ton 
giant trailer designed specifically 
for the stupendous task of trans- 
porting ship sections from building 
site to shipyard assembly point. 


‘‘My visit afforded me an opportunity to realize how deeply the people of 
the United Kingdom feel toward the people of Canada. No words could 
begin to acknowledge the expressions that came from all sides as to the 
war effort of our country — and what it 
other self-governing nations of the Commonwealth represented at the side 


of the British government and people, at this of all times in the history of 
the world. 


meant to have Canada and the 


**On some other occasion I shall have a chance to say a word about the 
work which the people on the farms and in industries in Canada are doing 


to keep Britain supplied with food and the materials of war she so greatly 
needs.” 


,P.Q. 


BUILDERS OF: CARGO SHIPS 


MINE SWEEPERS, 


Quebec, P.Q. 


Prime Minister W. L. Mackenzie King, 
House of Commons, Ottawa, May 22nd, 1944, 
on return from the London Conference. 


Our appointed task in “keeping Britain supplied with food and the materials of war” is the 
building of cargo ships. 


But it is apparent from Premier King’s remarks that they are more than that. They and their 
vital contents are builders of goodwill in the hearts of the British people. 


The workers and management alike of Marine Industries are proud that each ship built is a 
cargo carrier of goods and goodwill for Victory — and after. 


MARINE INDUSTRIES LIMITED 


Executive Offices: Marine Building, 1405 Peel Street, Montreal, P.Q. 


Vancouver, B.C. 
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artime Job 


Notable Accomplishments in Research and Production 


addition to its primary war 
ies in the field of transporta- 


tiem provision, the Canadian 


National Railways have been help- | 


ful to wartime industrial activities 
im mumerous other ways. 

The Research and Development 
Department of the CNR System, 
through the application of the prin- 
ciples of research, has voluntarily 
contributed much to the success and 


_— 


undertakings of wartime have been 
conducted. Its services have been 
available to government and 
private industry alike and it has 
made many of the economic studies 
| that finally determined the location 
| of major industrial operations, 

| The department has also assisted 
importantly, both through field 
work and studies associated with 
their proper location, in the solution 


relative economy with which huge/ of problems connected with estab- 
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You smoke a milder, better cigarette, 
always gentle to your throat. ; 


-—_—_.- 


On sale everywhere. 


Floats or Flies 


——we Can save you money and headaches. Our 
specialized inspection and expediting service 
on transportation equipment and materials 
helps to eliminate costly breakdowns and 
delays—greatly increases your safety factor. 
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personal affairs— 
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for war work, family duties 
and welfare interests— 


OR if you are “Retired” 


and find the many 


duties of managing 


your investments exacting or tedious, 
and you appoint this Company your 
Agent to administer your securities, 
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AGENCY and MANAGEMENT SERV- 
ICE will prove a “Life Saver” to you 
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j linking that port to the rest of 


lishing at strategic points across 
the country, the many largé stor- 
ages of war materials awaiting 
shipment overseas. The scientific 
approach to questions of location 
has likewise been applied to the 
problems of the armed forces, 
especially in. the establishment of 
Ordnance and Stores Depdts. 

Likewise the Land Department of 
the Canadian National Railways 
has been fully and abundantly em- 
ployed in helping the government 
to acquire land sites quickly and 
economically. _ This co-operation 
helped Canada to get its air pro- 
gram into operation quickly and 
effectively. No less than 225 separ- 
ate pieces of property were acquired 
by the Land Department for pur- 
poses in connection with this air 
program, work that involved nego- 
tiations with more than 1,600 pro- 
| perty owners. 

CNR Alfo a Producer 


| The Canadian Nationa] Railways 
System also is, itself, a producer of 
[ on a large scale and in 
two distinct fields of endeavor. 

The company’s Prince Rupert Dry 

Dock is one of seven major yards 
now building Canadian 10,000-ton 
| cargo vessels. Prior to engaging in 
| the construction of freighters, this 
| yard turned out four minesweepers 
|of the Bangor class for the Royal 
Canadian Navy. After delivering 
six 10,000-ton cargo ships of the 
North Sands type, it is now build- 
ing Victory ships, one of which has 
already been completed. About 
1,500 men are employed in this ship- 
yard which has also been engaged 
in naval ship and cargo ship repair. 
The North Sands type of vessel re- 
ferred to is 427 feet long, has a 
beam of 57 feet 2 inches, and its 
draft is 25 feet, 6 inches. It has a 
speed of from 10 to 11 knots and 
carries'a crew of 40, exclusive of 
gunners. 

At Point St. Charles, Montreal, 
the company is operating a Crown- 
owned industry, National Railways 
Munitions Limited. Here, with a 
staff of some 1,200 men and women, 
500 12-péunder naval guns and 
mountings have been built and de- 
livered. It also has orders for 1,000 
four-inch naval guns Mark XIX, 
and these are about 60% completed. 
In addition it has.a contract’ for 
several 4.5 inch/5.5 inch gun- 
howitzer carriages and more than 
half the number ordered have al- 
ready .been delivered. This is a 
universal gun mount which can 
carry both the 4.5 inch field gun 
and the 5.5 inch howitzer. It has 
been in production for many 
months and just recently was re- 
moved from the British Army list 
of secret weapons. It is considered 
one of the most efficient pieces of 
artillery designed during this war 
and is credited with superior per- 
formance in every theatre of war. 
The 12-pounder naval gun weighs 
about 7,000 pounds and fires 30 12- 
pound shells per minute. It has 
been very effective in anti-submar- 
ine warfare. National Railways 
Munitions also is engaged in turn- 
ing out aircraft components and 
more than 20 parts for other gun 
factories. 


17,000 in Active Service 


The various wartime activities of 
the Canadian National have been 
accomplished, it might be noted, 
despite the fact that the work has 
had to be done with fewer trained 
workers than when war broke out, 
since more than 17,000 of the com- 
pany’s personnel are on active 
service. In part, these absent work- 
ers have been replaced by women, 
who are employed in almost all 
branches of the System except 
train crews. 

It would be idle to suggest that 
equipment standards were as high 
as they would have been, could the 
extraordinary demands of war have 
been foreseen. In the early months 
of the war, the purchase of some 
new motive power and other equip- 
ment helped to ease the situation, 
but by no means to solve it, and in 
succeeding years, the application of 


in some instances, ticketing staffs 
have had to work 36 hours without 
sleep in order to perform the task. 

Similarly, the unpredictable shifts 
and twists of war have thrown 
immense burdens upon certain sec- 
tions of the line where.they were 
least expected. Just what these 
are it is not yet possible to divulge, 
but when the story of the Canadian 
National Railways.in the war can 
be fully revealed, some interesting 
and curious facts will come to light. 
Not least, will be the fact that 
among the lines which are proving 
most vital to hemispheric defence 
and to jumping-off points for at- 
tack, are branch lines whose aban- 
donment was suggested only a few 
years ago. 


Constant operating and engineer- 
ing problems, many of them per- 
plexing, have to be solved to meet 
wartime transportation require- 
ments, Systems of charts which 
show the true picture of the equip- 
ment situation at all hours of the 
day, have assisted in the solution 
of these vital problems and have 
helped the company to get the 
maximum use of the equipment 
both in load capacity and mileage 
operated. 

Many Engineering Problems , 

Equally severe have been the 
problems faced by the engineering 
department, especially in the 
earlier days of the war when in- 
dustries were springing up with 
mushroom rapidity in all parts of 
the country. These industries had 
to be served with industrial spurs 
and other trackage and facilities, 
and speed was always a factor of 
the utmost importance. There were 
also hundreds of camp sites and 
air fields to be given transporta- 
tion facilities; marshalling and 
storage yards to be built and lines, 
lige some of the branches referred 
to, to be strengthened to meet the 
unexpected and sudden rush of 
heavy war traffic over them. 

Since armaments are built to suit 
the needs of the services using them 
and not the convenience of the rail- 
way moving them, some highly in- 
tricdte problems arose when some 
of these pieces of equipment had to 
be transported. One such was lartd- 


priorities has made it difficult for], 


the company to improve its 
physical position; it is only through 
the exercise of unremitting toil. and 
caution, that the position has been 
maintained. Needless to say, the 
continuing scarcity of certain basic 
materials and progressive shortages 
of labor are causes for growing 
| managerial anxiety. 

| This war and the last have 
demonstrated that, with a war in 
Europe, Halifax becomes one of the 
most important seaports in the 
world. There is only one railway 


Canada with an unbroken, direct 
line of steel—Canadian National 
Railways. Accordingly, no matter 
where the traffic destined for that 
port may Originate, ultimately the 


| most of it must be handled, part of 
| the way at least, by the Canadian 


| National 


Railways. 
means to the 


What that 
railway concerned 


'and to the national war effort, is 
, indicated by the fact that on many 


occasions, for days at a time, as 


| many as 100 trains a day have been 
| operated in and out of one terminal 
| on the Atlantic Region of the com- 


pany. This works out at about one 


| train every 15 minutes and much of 


the-movement has had to be done 
over a single line track. 
Unusual Jobs Handled 
There has been occasions also 
when the company, with a mini- 


|mum of notice, has been required 


| over 


| 


to handle as many as 10,000 troops 
this same heavily-burdened 
| portion of the line in 24 hours. 
| Naturally such tasks have not been 
accomplished without some disloca- 


| tion of normal train schedules, but 


in all cases the job required has 
been finished on time even though, 


ing barges. To move these barges 
the company had to depress its 
tracks to permit the load to pass 
under some bridges and in certain 
sections, some signal towers had to 
be stripped and switch stands re- 
moved in order to provide the 
necessary clearances for the load. 
Giant boilers required by in- 
dustry and the Navy brought other 
problems. These boilers were often 
so big that they had to be loaded 
on two flat cars and as the boilers 
were wider than clearance, it was 
necessary to use single track branch 
lines for the haul as much as pos- 
sible. When the load did come upon 
double track main line, the 
despatching had to be worked out 


so carefully that no train would|. 


pass on the other track during the 
run. 


Big Hotels Crowded 


Manpower shortages, rationing 
and other complexities, have added 
burdens to the intricacies of hotel 
management in wartime. While all 
summer resorts of the company 
were closed for the duration early 
in the war, the all-year-round 
hotels of the System have nearly 
all been filled to capacity since war 
broke out. In certain of these 
hotels like the Nova Scotian, Hali- 
fax; Chateau Laurier, Ottawa, and 
Macdonald, Edmonton, space has 
been and is at a premium, day after 
day. 

Similarly, the facilities of the 
Canadian National Telegraphs have 
been taxed to the limit and their 
difficulties have been added to by 
shortages of materials and heavy 
enlistments of messenger boys and 
younger operators in the armed 
services. Today, 32.16% of the em- 
ployees of the Telegraph Depart- 
ment are female as compared with 
14.25% at the outbreak of war. In 
addition to their normal duties, 
which have been considerably fh- 
creased, the Telegraphs have also 
assisted the armed forces, especially 
the RCAF and Royal Canadian 
Navy, by establishing schools for 
the training of teletype operators 
for these two services. The engin- 
eering branch of the Telegraphs 
has also loaned a number of highly 


technical personnel to “Defence 
Communications Limited,” a Crown 
company. Early in the war, Cana- 
dian National Telegraphs engineers 
devised portable power and trans- 
mission units for use in cases of 
emergency. These have been placed 
at certain strategic locations across 
Canada and provide a safeguard 
against disruption of telegraphic 
service through enemy action. 

Steamships flying the company’s 
flag have been reduced in numbers 
by sinkings through enemy action, 
by conversion of vessels into 
auxiliary armed cruisers, hospital 
ships and other causes. One of 
these vessels, the “Prince Robert” 
effected the capture of an enemy 
cargo ship and another, the “Lady 
Nelson,” has been doing proud and 
valiant service as Canada’s hospi- 
tal ship. The Pacific Coast fleet 
has been continuously engaged in 
important services off the West 
Coast. Among the humbler craft, 
such as ferries and tugboats, are 
several instances of the perform- 
ance of gallant rescues of distressed 
vessels and valuable assistance to 
the Admiralty in towing disabled 
war vessels. Honors received by 
Canadian National Steamships’ 
officers and crews for meritorious 
and brave conduct haye been 
numerous. 


Air Travel Doubled 


In the air, through the operations 
of Trans-Canada Air Lines, the war 
service of the company has been 
equally notable. This company now 
flies a route from St. John’s, New- 
foundland, to Victoria, B.C., the 
longest single” main-line air route 
im the world and, in addition, as 
an agent for the Dominion Govern- 
ment, it is flying the Atlantic Ocean 
regularly with mail for troops 
abroad and certain high priority 
passengers. In the past year (1943) 
Trans-Canada Air Lines’ planes 
have flown 8,187,000 revenue miles 
and have carried 141,000 passengers; 
3,900,000 pounds of mail and 840,000 
pounds of express. The last figure 
represents an increase of 100% over 
1942, and is indicative of the in- 
creasing burden that the Canadian 
National Express, in common with 
other departments, has had _ to 
shoulder with, it might be added, 
less staff and generally fewer 
facilities. 

Although the wartime history of 
the Canadian National System is 
essentially the stories of the hun- 
dred thousand men and women’ who 
comprise its working forces, these 
men and women have served also 
in another role, as private citizens. 

In the four years of war more 
than 17,900 of them have joined the 


Booster Power keeps wat goods moving 


Booster equipped locomotives are 
playing an important part in keeping 
war material rolling. 


While the Booster supplies the 
-required additional power for start- 
ing heavier loads, it is more than 


simpl 


a starter — its principal 


contribution ta railway economics is 
‘the ee up of train movement , 
t 


all along 


e line by supplying 


supplementary power to meet the 
operating emergencies of the road. 


FRANKLIN RAILWAY SUPPLY COMPARY 
LIMITED 


MONTREAL 


armed services, the merchant navy, 
or have been on special war assign- 
ment with the government. Already 
365 of these men and women have 
died in the service of our country, 
253 of them at sea. In addition, 
seven have been listed as missing 
and another six are prisoners of 
war. A very incomplete list records 
the fact that some 30 Canadian 
National men have been decorated 
for meritorious and gallant conduct 
beyond the ordinary call of duty. 
In the five Victory Loan Cam- 
paigns, Canadian National men and 


eee Sees | 


women have been purchasers of 
bonds to the extent of $26,924,600. 
In the Fifth Victory Loan Came- 
paign the number of individual sub- 
scribers was 80,361, or 88.6% of the 
the total number on the company’s 
payroll. The company’s investment 
in Victory Bonds during the five 
campaigns was $45,333,350 which, 
when added to the employees’ pur- 
chases, brings the combined total 
up to $73,257,950. These sums do not 
include purchases by employees of 
War Savings Certificates, a figure 


which now exceeds $7,000,000. 


TRUCKS AND TRAILERS AND THE MEN WHO DRIVE AND SERVE THEM 


ARE DOING A MIGHTY JOB jor Victory 


Today our highway transport system has become the greatest 
production line in Canada’s history — operating on time-table 
schedules. Trucks and Trailers speed the material of war — 
from mine to mill, from feeder plant to assembler, from factory 
to ordnance depot. For instance, a single aircraft may contain 
parts from 500 factories; 350 contribute to the 25 pound field 
gun. At least €90 firms participate in the motor vehicle pro- 


gram. 


While this great fleet is uniting a network of widely-spread 
manufacturers into a single production unit, more trucks and 
Trailers are gathering up the country’s record-breaking output 
of food — necessary for the war workers, the army camps 
and for shipment overseas. As an example of what is happen- 
ing in all parts of Canada, 84% of all the hogs, 61% of all 
livestock and practically every drop of milk that comes into 


Toronto is shipped by motor transport. 


Toronto, Ontario. 


THEM. 


YES, IT’S A BIG JOB THAT TRUCKS AND TRAILERS ARE 
DOING — A JOB THAT COULD NOT BE DONE WITHOUT 


But trucks and Trailers do wear out... and due to lack of 
replacement vehicles, repair parts and mechanics, the num- 
ber laid up is unusually high, seriously affecting the movement 
of war freight and causing the operators heavy financial 
losses. And continued losses are one of the surest ways in 
which highway transportation can be destroyed. 


THE ANSWER IS A SIMPLE ONE 


Only two things need be done to preserve Canada’s indispeas- 
able motor transport industry: (1 

supplied with an adequate number of vehicles and repair parts 
— (2) permit the use of a rate schedule which will enable the 


make sure the industry is 


carriers to operate on at least a break-even basis. 
FRUEHAUF TRAILER COMPANY OF CANADA, LIMITED 
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Reconversion Puzzle to British 


Industrialists Know Their Minds, Officialdom Not so Clear 


By A. B. MUDDIMAN 
The following account of British 
reconversion problems is cabled to 
The Financial Post by Mr. Muddi- 
man, for many years associated with 
Canada’s trade and commerce de- 
partment. 


LONDON. — The first thing I 
Jearned in England about reconver- 
sion of industry to peace require- 
ments was that it was useless to ask 
enything of an official until definite 
plans have been approved and 
printed. To the average titled barn- 
acle, reconversion is as yet only a 
highly controversial topic. 

I asked one of them, “What peace 
products, if any, are being made 
évailable in Britain today?” 

Looking at me severely he snort- 
ed, “None.” 

I persisted: “What definite pro- 
grams are being formulated?” 

“Too many,” he replied venomous- 
ly, “and all of them are in the air.” 

Unabashed, I went on. “What 
kind of reconversion priority will 
there be?” I asked. 

“Building,” he whispered, “house- 
building, but understand, we are 
not converting yet.” Highhatting me, 
he then escaped. 


Balked by Officialdom 

Repeated assaults on officials 
were repeatedly repulsed, until I 
realized that to get any idea on 
what will take place over here one 
must leave official circles and seek 
the most inventive and active brains 
in the country if one is to get a pic- 
ture of Britain’s future reconversion 
from war to peace. 

With this in mind I will give the 
reactions of some of the most dy- 
namic Britishers to my questions. 


Outstanding Industrialist 


An outstanding personality among 
British industrialists is Wallace 
Charles Devereux. Apart from be- 
ing chairman of High Duty Alloys 
and of 13 other companies, he is the 
man by whose foresight there were 
enough planes to fight the Battle of 
Britain, and who, as Sir Kingsley 
Wood said, “saved the RAF.” 

“Dev,” as he is known to his 
thousands of workers, is a character 
almost American in force but 
wholly British in outlook. In Dev- 
ereux’s early life the manufacture 
of pistons in aluminum alloy was 
the first step up. Then he founded 
High Duty Alloys on. borrowed 
capital, and turned out forgings, 
stampings and castings as perfect as 
can be made. His success can be 
realized when one remembers that 
he produces three quarters of the 
components of aero engines, made 
by companies from Rolls Royce 
downward. 

Angry Bride, £50,000 Order 

In his honeymoon on the Contin- 
ent he had an infuriated bride but 
also an order for £50,000 from Batas, 
famous pre-war Czech shoe com- 
pany. Without knowing a word of 
any foreign tongue he talked them 
into buying. ' 

Pre-war days, and growing for- 
eign orders, found him all over the 
Continent, including Germany. 
What he saw there showed him Hit- 
ler’'s game. His visits to the Hein- 
kel and Henschel works and else- 


where made him fear greatly for the 
strength of the RAF. 

He reported to Whitehall on what 
the Reich was up to, but he was just 
another voice crying in the wilder- 
ness. So he started his own prepara- 
tions by spending thousands on his 
factory—(1) in major works en- 
largement, (2) installed a rolling 
mill, his 10th, (3) constructed a pri- 
vate shadow factory, and (4) erect- 
ed air raid shelters and decon- 
tamination chambers. 


Ready for Crisis 


Then, when the Yakobi brothers 
fled Germany because of Hitler, to 
found International Alloys in 
Britain, it was Devereux who wel- 
comed them. By such foresight the 
Devereux works were better pre- 
pared to face the crisis than either 
the Government or other industries. 
When it came, official circles recog- 
nized him not only as a man with 
vision but as a go-getter. They ask- 
ed him to organize and co-ordinate 
the supply and maintenance of air- 
craft. Arriving in Britain from Can- 
ada and the United States, in five 
months he had reduced almost to 
nil the delay in getting American- 
made aircraft from British unload- 
ing docks inte the air. 

Then to his.work as controller of 
North American aircraft was added 
the job of aircraft repair. By now 
he has put so many crashed and 
damaged planes back into the air 
to fight with the RAF that the fig- 
ures, if published, would amaze the 
general public. 


Many Other Interests 


Besides his official and business 
interests Devereux became vice- 
president of the Royal Aeronautical 
Society, is on the council of the In- 
stitute of Metals and a member of 
the American Aero Technical Soci- 
ety. Further, he is the man who put 
Britain on her feet in the produc- 
tion of magnesium. He produces it 
by the quickest and the cheapest 
method yet discovered. 

It was to this man I went to find 
out what he thought of Britain’s re- 
conversion future, and also because 
of what he wrote recently about 
Canada’s aluminum industry. 

I found a stocky, red-faced man in 
his early fifties, dapperly ‘dressed 
and easy to approach, with none of 
the hemming and hawing of the 
small man who lacks ideas. Last 
year, when he was sick for a day or 
two, he wrote a pamphlet on post- 
war reconstruction of industry in 
South Wales which caught the eye 
of the most advanced thinkers. 


Wouldn’t Fritter Away Profits 

Besides a wide industrial experi- 
ence, he has a genuinely fresh 
mind. For him, industrial’ enter- 
prise is essentially dynamic. 
“Changes of technique are constant- 
ly occurring,” he says, “therefore re- 
search is industry‘s open sesame.” 
Further, he has the strongest con- 
viction that the profits of industry 
shduld not be frittered away to 
make an investor's holiday. A good 
proportion should be reinvested, to 
keep the plant up to date. He be- 
lieves if this is done that Britain 
can hold her own with America and 
Russia in the promotion of research. 

Further, his axiom is that the 
prosperity of a region depends on 
the proper use of its natural re- 


sources. He believes the future will 
be a neo-technic age. 
Government Intentions Dim - 

He told me that “while British in- 
dustry knows the way it wants to 
go, it has no idea where the Govern- 
ment wants it to go. 

“It is clear, however,” he said, 
“that the Government intends to 
hold on to its control of industry as 
long as it can. But to keep this 
control in peacetime will be a big- 
ger problem than the Government 
thinks. The civil servants’ capacity 
to handle industry is limited. 

“When industry is no longer bent 
on winning the war 4t may want 
to shake off the shackles, and it 
can. First remember,” he added, 
“the Englishman’s attitude to con- 
trols. When the war is over he will 
want to get rid of many of them. 
But others, don’t forget, he wants to 
retain. He has no love for controls 
on raw materials, those on buying 
and selling, restraints of activities, 
etc., but he realizes the necessity of 
certain controls, above all, those 
whose purpose is to preserve the 
savings of the average man, who 
has lost many assets. 

“Often his home, his linen, crock- 
ery, etc., have gone by the boards. 
These he should be able to replace 
and he must be safeguarded so that 


Workers’ Future Plans 


he can replace them at a fair price 
and in the right quality. 

“In fact, control is necessary to 
check exploitation. The citizen 
must be protected from get-rich- 
quick traders. Again, controls 
on finance business and share deal- 
ings are also wanted. Controls 
which lead to full employment are 
needed as much as controls hamper- 
ing liberty are not wanted. Again, 
the control of British capital used 
in foreign investment is needed. 

Co-ordination Necessary 

“We have machinery as up to date 
as anywhere else in the world, but 
we must turn it to the production 
of peacetime goods. To effect this 
the Government must co-ordinate 
with industry and indicate how fi- 
nancing will be arranged. The ex- 
cess profits tax must be abolished. 
Taxation must be revamped. I 
would suggest more direct and less 
industrial taxation. 

“Further, what is our govern- 
ment’s control of the location of in- 
dustry going to be? Connected with 
this is the question of the distressed 
areas. Elimination of these is a 
barometer for gauging our prosper- 
ity. New factories must use local 
resources and the natural resources 
of the distressed areas must be de- 
veloped to create their renaissance.” 
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Subject of B.C. Quiz 


From Our Own Correspondent 


VANCOUVER.—Independent in- 
dustrial groups in British Columbia 
are not waiting for the government 
or municipal authorities to make a 
postwar employment survey. They 
are going ahead on their own 
initiative, and the data they col- 
lect as a result of their present 
effort may be of substantial assist- 
ance in planning for the future 
when industry must meet com- 
petitive conditions without war's 
emphasis. 


The survey is being made for! 
Vancouver shipyards and Boeing 
Aircraft of Canada by the Indus- 
trial Reconstruction and Social De- 
velopment Council, which repre- 
sents 144 service, trade union, 
social, fraternal, political and other 
organizations, It is a development 
of the British Columbia shipyard 
conference which broadened the 
base of the council’s previous ac- 
tivity so as to tackle the postwar 
employment problems realistically. 


Worker Quiz 


Every man and woman employed 
in the shipyards and aircraft plant 
will be given a questionnaire, and 
the returns expected from more 
than 25,000 warworkers are ex- 
pected to provide a great deal of 
practical information, The workers 
will be asked to state whether they 
have definite plans for the postwar 
period and, if so, what are they? | 
They will be asked where they} 
came from -to their present jobs| 
and whether they intend to remain | 





FIRST British company to build a large passenger 
gir-liner . . . FIRST to build an all-metal modern 
cantilever monoplane of stressed skin structure in 
light alloy ... ALREADY AT WORK on a 130-ton 
transport for long-range intercontinental service .. . 
A PIONEERING COMPANY in both war and peace. 


Represented in Canada by 


BRITISH AEROPLANE ENGINES LIMITED 


MONTREAL 


VANCOUVER 


on the coast when the job is done, 


The survey will be. conducted in 
somewhat‘the same manner as one 
recently taken in Portland, Ore., 
war industries. Returns were filed 
by 60% of the workers canvassed 
in Portland. 


It was found in the Oregon city 
that 21.3% of the newcomers had 
definitely decided to stay in the 
west after the war, and that another 
30.6% wished to remain provided 
that jobs were to be had. 

The anglysis of the results to be 
obtained will be made available to 
all sincere bodies who wish to make 
a planned approach to postwar 
problems, according to G. S. Cul- 
hane, secretary of the council, who 
added that so far as individual re- 
plies are concerned the strictest 
secrecy is imposed. 

It is believed that the survey will 
have a considerable bearing on the 
building situation here, inasmuch as 
there is a housing shortage here al- 
ready and there must obviously be 
extensive construction if the tity is 
to become the permanent: home of 
a large number of people now en- 
gaged in war industry who plan to 
make their permanent homes here. 
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The real payload 
is the full load 


Let’s be realistic. Many have 
prophesied, ourselves included, the 
future vastness of air transporta- 
tion. The industry well knows its 
great possibilities. But the most 
pressing problem in aviation will 
be to make sure that all transports, 
large and small, fly full. 

The full transport is the key to 
expansion because it provides that 
margin of profit which makes pos 
sible. reduced rates—and, in turn, 
more business. First class mail by 
air, the opening up of new cargo 
poer‘bilities, the establishment. of 


feeder service, faster schedules and 
more economical operation are 
goals which will provide increased 
public usefulness and acceptance. 
All are within reach and can be 
made actualities of the near future. 

As an engine manufacturer, our 
contribution is operating economy. 
The aircraft designer can rely on 
Wright engines to operate on less 
fuel and cost less for maintenance. 
And because they weigh less than 
comparable powerplants, they pro- 
vide a profitable payload bonus. 

Wright Cyclones pay their way. 


Cyclones Save 3 Ways 


-LESS WEIGHT—MORE PAYLOAD 
LOWER FUEL CONSUMPTION 
REOUCED MAINTENANCE, 


WRIGHT 
vlingft Engine 


CANADIAN WRIGHT LIMITED — MONTREAL 


MONTREAL and 


TRANSPORTATION 


SERVICE 


The Montreal Industrial and Economic Bureau is 
established to render every service to industry and 


commerce. 


A competent staff of economists and industrial 
engineers is available to provide market surveys, 
tax, real estate, banking, customs, freight rates 
and other data pertinent to the establishment of 
branch plants or new business enterprises. 


These services are rendered confidentially and 
without obligation or cost. 


From its inception Montreal grew because of its location as a 
transportation centre. 


Teday this location supplemented by modern agencies of 
transport—beth in terminal and manulacturing facilities— 
a ee 
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What are these facilities and their importance to you as a 
manufacturer, distributor, importer or exporter or as a traveller. 


HARBOUR AND SHIPPING — Although situated 1,000 

miles from the Atlantic seaboard Montreal because of 

deep-water access to the sea has become one of the great 

harbours of the world. I+ is the outlet, too, for all the vast 

traffic stream which originates from the head of the Great 
_ Lakes, east to Meatraak 


In ship construction and repairs Montreal's shipbuilders 
have added another notable chapter of achievement during 
the war years. 


RAIL — Both of Canada's great national railways have their 
headquarters in Montreal. Both of these operate plants 
for the building and repair of rolling stock. Other companies 
are large scale builders of railway and tram cars, loco- 
motives and railway supplies. 


Montreal's rail facilities have played a most important part 
in the city's present record industrial output. 


AVIATION — The war years have opened up a new chapter 
in Montreal's development in the field of aviation, the out- 
growth of the city's strategic location. ° 


As a major point of trans-oceanic flight of the vast bomber 
production of this continent, Montreal's airport ranks with 
the busiest on the continent. 


In addition to its being the centre of trans-Atlantic flights 
Montreal's airport is the locale for daily arrivals and de- 
partures to Canadian and United States destinations — 
notably those which reach Canada's northern areas, open- 
ing them up for profitable post-war development. 

AIRCRAFT PRODUCTION — Montreal has established itself 
as a ranking centre of aircraft production from the best in 
light training and smaller transport planes, the latest fighter 
and dive bombers to the giant flying patrol-ships. 


The recently announced allocation of the contract for the 
building of the Douglas DC-4 transport plane to a Montreal 
firm is indicative of the skills, experience and production 
record in the aircraft industry the City affords. 
INTER-URBAN — Montreal already has the largest inter- 
urban tramways and bus system in Canada. Plans are under 
way for the post-war building of a subway should the pro- 
ject be approved. Helicopter use as a supplement to bus 
travel is already envisioned for post-war development, 
The new suburban railway line linking north-east Montreal 
with the Mount Royal Tunnel will facilitate quick transporta- 
tion from the outskirts to the centre of the city. 


MONTREAL MEANS MODERN TRANSPORTATION FOR YOUR 


MANUFACTURING GROWTH 


MONTREAL INDUSTRIAL and ECONOMIC BUREAU 


SUITE 806 - =. 


DOMINION SQUARE BUILDING 


“A Municipal service of the City of Montreal” 


Geo. S$. Mooney 


Co-Directors Valmove Gratton 
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fic’s Wartime Job 


Contribution Made by All Branches of Railway Company 


war job, despite 

out of more than 

75,000 employees, more than one 
of that mumber enlisted in 

armed forces, are On loan to 
Government war agencies, and in 
e Reserve Army, as at April 30, 


In the sphere of transport its rail 


ments and difficulty in getting 
equipment have made the job just 
that much tougher. In the seventh 
month of the fifth year of World 
War II the company was minus the 
experienced railroading skill of 
close to 11,000 men from the rail- 
way who had answered the call to 
the colors along with more than 
6,000 who went from other branches 
for a total enlistment of 17,454 on 
active service. Throughout the en- 
tire petiod, additions to. hard- 
pressed rolling stock could be made 
only efter other war demands on 
the necessary material had been 
satisfied. 

In the skies over Canada the 
@ompany’s air lines has to its credit 
e@ leading part in the emergence of 
the Alaska Highway, the Northwest 
Joint Defence Air Route, the oil 
wells and the pipe line in the Far 
North and in the freighting of vital 
war minerals from there. The 12,- 
000 miles of North-South air routes 
flown by Canadian Pacific Air 
Lines provided the airplane service 
needed to get these projects started 
and keep them going, with 90% of 
the company’s flying being on war 
work. 

Training Schools Operated 

Actual preparation of sky fighters 
fs another part of the air lines’ role 
for it operated seven schools for the 
British Commonwealth Air Train- 
ing Plan on a non-profit basis until 
the end of 1943 when the number 
was cut to six as the one elementary 
flying training school in the setup 
was discontinued, because of a 
change in Air Training Plan policy. 
In 1943 a total of 41,000,000 training 
miles was flown in the six air 
observer schools. 

The air lines also manages five 
eircraft repair and engine overhaul 
plants and in all 9,100 persons are 
employed in the three branches— 
transport, training and repair-over- 
haul. A signal honor which came to 
the lines was when four of its 
perso were awarded the United 
States) Air Medal for their skill in 


THE STEEL COMPANY OF CANADA. 


effecting the rescue of 27 U. S&. 
Army Air Force personnel lost in 
the wilds of Quebec in 1943. 

At sea Canadian Pacific Steam- 
ships Limited put its 18 ocean 
steamships at the disposal of an 
Admiralty desperate for shipping in 
1939, and, in addition, the company 
turned over two vessels from its 
British Columbia Coast service and 
the Aorangi and Niagara of the 
Canadian ‘Australasian Line, Lim- 
ited, in which the company and 
Union Steamship Company of New 
Zealand are partners. Since that 
time these former luxury liners 
and fast cargo ships have been in 
all the “hot spots” of this global 
war—as troop ships and as vital 
links im the supply line and one— 
the Empress of Russia—was used 
to bring wounded prisoners, many 
of them veterans of Dieppe, back 
from Germany to Great Britain, in 
the exchange made in the fall of 
1943. It was a company ship—one 
of the Duchesses—which got Cana- 
dian troops safely back from France 
just before Dunkirk, successfully 
braving the enemy attack at St. 
Nazaire which resulted in the sink- 
ing of a Cunarder on the same 
mission. ; 

Famous Boats Lost 

Sea service has not been without 
sacrifice either, with the casualties 
including the mighty Empress of 
Britain, proud flagship of the fleet, 
which went down fighting in the 
North Atlantic in 1940; the Empress 
of Asia, a former queen of the 
Pacific run, gutted and sunk by the 
Japs off Singapore in 1942; the 
Empress of Canada, sunk in 1943 by 
the Italians off Freetown, West 
Africa; the Montrose, torpedoed in 
the Mediterranean, serving as 
HMS. Forfar, an armed cruiser, in 
1940; the Niagara, sunk off Aus- 
tralia in 1940; the freighters 
Beaverburn and the Beaverford, 
sunk in 1940; and the Beaverbrae 
and the Beaverdale, sunk in 1941; 
and one of the two B. C. Coast Serv- 
ice vessels sunk in the Mediter- 
ranean in 1942, The company’s sea- 
going personnel has hit back—and 
hard—with one instance revealed 
by the censors being the Duchess 
of Bedford’s feat in sinking one 
U-boat and putting another to 
flight. 

The Bedford’s submarine kill is 
one of the more spectacular actions 
back of the list of decorations and 
awards won by company sailors, 
some of them being for fighting 
service in the Royal Navy. Fifty- 
eight medals and mentions in 
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despatches were included in sum- 
maries released in 1948 and 1944, 
headed by one award of the Dis- 
tinguished Service Order, five Dis- 
tin;giished Service Crosses and one 
George Medal. The battle stations 
in which the honors were earned 
were as widespread as the all-em- 
bracing war and included Dunkirk, 
Singapore, Dieppe, Diego Suarez in 
Madagascar and Oran, North 
Africa. 
CPR: Men Win Honors 

This record of the heroism of 
steamships employees was but a 
part of the broader list of honors 
for all company personnel which 
included acts of exceptional gal- 
lantry in the army and the air force, 
as well as in the navy and on Ad- 
miralty service. Flak-filled skies 
over Hitler’s Fortress Europe have 
seen company men win high decor- 
ations im the crews of the slédge- 
hammer bombers and their heroism 
has been recognized on the land 
fronts. 

Addition to the RCAF’s striking 
force of these two Spitfires through 
the Golden Aircraft Fund fairly 
typifies the splendid response of 
the Canadian Pacific home front to 
all campaigns. In the first six Vic- 
tory Loans the company and its 
personnel contributed $115,874,800. 

In the CPR communications de- 
partment a service of inestimable 
value is performed in’ meeting the 
radio and wire requirements of the 
various war departments. A vital 
factor in tying together a war effort 
spread all over the Dominion for 
both industry and the armed serv- 
ices is the company’s telegraph 
service and its pole lines and wires 
which fill the gaps between Sud- 
bury and Winnipeg, in certain sec- 
tions of the, Kootenays and along 
the. Kettle Valley Railway in 
British Columbia to make possible 
trans-Canada telephone calls. As a 
sample of the terrific load carried 
by communications the records for 
one war year—1942—show that 
4,816,836 telegrams and 675,161 
cables were accepted for trans- 
mission. 

Tanks Made in Shops 

Besides the important job of car- 
rying the tools of war to waiting 
ships for despatch to the war zones, 
the company makes those tools it- 
self. At Angus Shops in Montreal 
a splendid record was made in the 
production of ‘Valentine tanks 
which saw service with the Soviet 
armies in Russia. In May of 1943, 
when the last tank rolled off the 
Angus production lines, with the 


needs of. modern war having dic- 
tated a switch to other weapons, 
Major-General I. A. Belyaev, chair- 
man of the Soviet Government Pur- 
chasing Commission in the United 
States, wired congratulations to H. 
B. Bowen, the company’s chief of 
motive power and rolling stock. In 
that wire the Russian general said 
the work at Angus Shops had “con- 
tributed much to our common 
cause,” and he was quoted by Hon. 
C. D. Howe, Minister of Munitions 
and Supply, as saying “the Cana- 
dian tanks, Valentine VII, have 
shown good results in combat 
action on our front and have 
proved themselves the best of all 
our imported tanks.” 


Among the “other weapons” 
which the munitions department at 
Angus Shops has manufactured 
since completion of the contract for 
more than 1,400 Valentine tanks are 
huge main marine engines and con- 
densers for the Royal Canadian 
Navy escort vessels. The switch- 
over to marine engine work was 
going on at the same time as the 
last of the tanks were completed 
with “the very best efforts” being 
put forth, “by all persons respon- 
sible for this work” to meet the 
urgent need. 

The tank contract was marked by 
a company innovation of great 
benefit to all similar contracts— 
something which was common all 
through the war jobs handled by 
the ‘company. Company engineers 
on this contract devised the plan 
of using one-piece cast turrets and 
cast noses for tanks in place of the 
previously used built-up parts. 
Adding to the fighting effective- 
ness of the “land battleships,” at 
the same time as it simplified their 
construction, this departure was 
widely applied thereafter in tank 
construction in this country and 
elsewhere. In addition to making 
a better tank possible the one-piece 
castings for the noses and turrets 
saved much money and many 
precious hours. They were an im- 
portant part of a company program 
which saw close to a million dollars 
and hundreds of thousands of work- 
ing hours saved over the life of the 
contract... 

Of these Valentine tanks Mr. 
Coleman told a Montreal audience 
in January of 1944 that “the tanks 
for Russia went forward, complete 
with repair parts, and an initial fuel 
supply, carrying with them full 
typed instructions, and an inventory 
of parts, in the Russian language. 
We have been told that some of 


.- but at least he 
proved the value of 


ALLOY STEELS 
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EMERGING triumphant from the test 
of battle, Stelco Alloy Steels will brin 

wartime ruggedness to post-war prod- 
ucts and a widened scope to industries 


in many fields. Their 
ductility 


and power o 


— strength, 


resistance com- 


bined with low cost will set new stand- 
ards of safety and speed in transportation 
and of durability under stress wherever 


applied. 


Meanwhile Stelco, the largest 
ducers of Alloy Steels in Canada, offers 


ro- 


the expert advice of outstanding metal- 
lurgists free on request. 
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these tanks left the landing dock 
under their own power ready for 
action within 45 minutes of the 
tying up of the ship in a Russian 
port.” 

Ogden Shops in Calgary also 
shares in stocking democracy’s ar- 
senal—particularly for the desper- 
ate Battle of the Atlantic. From this 
huge company work centre in the 
foothills came naval guns, Ack- 
Ack gun mounts, gun barrels and 
sights and breech housing mechan- 
isms on contract to the Royal 
Canadian Navy, the Royal Navy 
and the United States Navy. Com- 
pany-made guns for both merchant 
ships and fighting craft played a 
big part in the grim struggle against 
Hitler’s submarine killers. 

Another unusual war job handled 
by the company’s office of motive 


‘power and rolling stock was in 


connection with 145 locomotives 
built in Canada for the Indian Stata 
Railway. The company looked after 
the inspection of these locomotives 
for the Indian Supply Mission— 
applying strict company. standards 
to the tests—and sent one of its 
erection engineers to India to set 
the locomotives up on their arrival 
there and pronounce them fit for 
service. The inspection of these 
locomotives in Canada is the first 
time such a job has been done by 
@ railway company other than the 
railway company purchasing the 
equipment or by regular inspection 
companies. a‘ 


Special Cars Provided 


At the same time as company 
shops made their contribution to 
the tools of war they were doing 
wonderful work in _ converting 
equipment to make it stretch far 
enough to cover vital transporta- 
tion needs and turning out special 
cars demanded by war conditions. 

Among the special equipment 
were hospital cars built to the 
specifications of the Royal Cana- 
dian Army Medical Corps for the 
carrying of casualties. Incorporat- 
ing all of the latest advances in 
cemfortable accommodation they 
were designed to be operated in 
both this country and the United 
States on their mercy missions. Two 
of these cars are already in opera- 
tion and two are being built this 
year. 

The 500 overhead refrigerator 
cars which the company has among 
the 4,046 units of refrigerator 
equipment in its rolling stock were 
other cars for which there was a 
special wartime mission. They were 
used to rush bacon to Britain, being 
particularly suited for the cure of 


bacon while in transit from interior 
meat packing plants to the seaboard. 

The company’s depressed-centre 
flat cars which handle “high and 
wide” loads were other units play- 
ing a vital part. They were the 
only ones which could handle a 
huge extractor tank for a synthetic 
tubber plant and their other loads 
have included towering corvette 
boilers, war plant transformers and 
invasion barges, which, in addition 
to being high, protruded over the 
sides of the cars. Because of this a 
special movement technique had to 
be developed in which loads were 
jacked up or lowered, as circum- 
stances demanded, to get them by 
permanent. installations such as 
half-deck girder spans on bridges. 
Im some cases installations had to 
be removed temporarily in this 
special transportation which pion- 
eered the way for movement of 
such shipments and was copied by 
other roads in Canada and the 
United States to the benefit of the 
war effort. 

Through all this time of unusual 
strain on its facilities the company 
kept before it as a constant maxim 
the conservation of strategic ma- 
terials. The introduction for the 
first time of plywood to replace 
steel sheathing on boxcars and the 
substitution of single wood sheath- 
ing for steel resulted in a saving of 
850 tons of steel on 750 new freight 
cars. 

Rubber was reclaimed by the de- 
velopment of a process, and a ma- 
chine, for splicing the good sections 
of burst and worn hose used for 
brake and signal connections, which 
formerly were thrown away. A 
saving of 61.5% in tin consumption 
was noted in 1942 as a result of a 
campaign to cut'down use of this 
metal efter the Japs seized Far 
Eastern mines. 

Fuel Uses Cut 

Fuel conservation also was prac- 
tised with great vigor by the com- 
pany with a view to saving 10% of 
its requirements and getting com- 
pany people to make comparable 
savings at home. The 10% goal set 
up for the system was a remark- 
ably high one, when considered in 
the light of the company’s campaign 
to increase operating efficiency 
with regard to coal which had been 
going on since 1933, « 

The company’s country-wide 
chain of hotels has played an im- 
portant part in the life of a nation 
at war in providing comfortable 
accommodation for military mis- 
sions, inspection boards and all the 
other travellers common to war. 
The proudest moment for this 
branch of the company’s enterprises 
came, of course, when the Chateau 
Frontenac in Quebec City, in 
August of 1943, became the “work 
centre” of the conference of the 
democracies — sixth meeting be- 
tween Prime Minister Winston 
Churchill and President Franklin 
Delano Roosevelt—with Prime Min- 
ister W. L. Mackenzie King as the 
host. On this historic occasion the 

(Continued on page 27) 
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In an ever-increasing number of industrial 
plants across the country paint is being 
used, not only to brighten ceilings, walls 
and floors, but to lighten machine parts. 
This tends to eliminate hazards of poor 
visibility, costly mistakes in production 
and safeguards workers themselves. 


“LAGOMATT” 
Semi-flat finish for in- 
teriors. Reflects light, 
eliminates glare. 
Washable. Use on 
wood or metal. 
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“RHINO” 
ing ENAMEL 
erior or ex- 
terior use on wood or 
metal. Waterproof, 
washable, hard, smooth 
surface. 


Fast 
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Builders Busy Across Canada 


With a couple of $60,000 bowling 
alleys put under construction at 
the Canadian automobile capitals 
of Windsor and Oshawa, in Ontario, 
building awards for the month of 
May brought further signs of 
loosened controls. 


But the biggest awards of the 
month still came from Government 
on war account; the undertaking of 
a $1.5 millions road job at Fort Nel- 
son, B.C., a $1.5 millions airport 
contract at Edmonton and another 
at $1 million at Grande Prairie, 
Alta., indicated the defense con- 
struction program, while vanishing, 
was not out of sight yet. 


Between these extremes, the re- 


TRAFFIC 


cent resurgence in residential, ip- 
stitutional and industrial 


millions for all types of work and 
all parts of the country, according 
to MacLean Building Reports. That 
figure is $8.2 millions or about 33% 
higher than in May, 1943. For the 
year to the end of May—five months 
—the total of awards is put at $115.4 
millions, $33.7 millions higher than 
the $81.6 millions total for the first 
five months of 1943, 

House’ building took « 

share of the total gain 
month, with ea total of $16.7 
against $10.3 millions in May, 


The co-operation of industry and business to spééd up tfaifite 
is an urgent need of city transportation. 


Streets are used by pedestrians, private automobiles, taxi 
cabs, public tremsit vehicles and by commercial trucks for 


transport and delivery of goods. 


' The problem of this Company is to move 100,000,000 more 
passengers this year than in 1939. This requires that our trams and 
buses travel each day 131,000 miles.. 


It is vital that every effort be made to use all traffic arteries 
efficiently. The war demands it. All city and commercial 
activities suffer-when streets are choked with traffic. Recent 
checks show the serious congestion in the central business area, in 
which rush hour street car speeds are reduced to only 6.06 miles 


per hour. 


What Can Be Done Today to Overcome 
Present Traffic Congestion? 


1. The adoption by industry of a more extensive use 
of staggered hours. 


2. The routing of delivery and transport trucks on 
thoroughfares not congested by trams and buses. 


3. The avoidance by private automobilists of tram 
tracks during rush hours. 


This suggested to-operation between industry and transpor- 
tation will assist all concerned to cope with wartime conditions. 


MONTREAL TRAMWAYS COMPANY 
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We offer a Complete 
Service in all types 
ef Advertising and 
Marketing Research. 
We specialize in 
Public Opinion Polls, 
Dealer and Con- 
sumer Surveys, 
Radio Program 
Ratings Reports, Pub- 
lication and Reader- 
ship Surveys, Brand 
Trend Reports, Mail 
Balloting, and Copy 
Testing. We would 
appreciate the op- 
portunity to discuss 
your Sales, Advertis- 
ing or Marketing 
problems with you. 
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radian Pacific Express 
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Teke advantage of the- 
extra experience gained by 

- Hambrock chemists 
in eloping finishes to 
meet the punishing condi- 
tions of war. That experi- 
ence will save you time, 
trouble and money. 
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The Men on the Hustings 


Key Personalities in the Saskatchewan Battle 


With the Saskatchewan provincial election less than one 
week away, the most significant development has been the 
trek of Liberal and CCF party bigwigs into the hustings of. : 
this western province, regarded as a political barometer for 


the rest of the Dominion. 


Following ere brief sketches of some of the leading polit- 
ical personalities in Saskatchewan. 


® Frem Our Own 
PATTERSON 2c 


REGINA.—With 844 years of office 
behind him, second-longest adminis- 
tration in the history of the province, 
Premier W. J. Patterson into the 
Saskatchewan general election June 
15 with confidence, 

The province's first native-born 
premier recalls that the longeat of- 
fice-holding administration—that of 
Liberal Walter Scott, the province's 
first premier, whose ll-year regime 
lasted from 1905 to 1916—was fol- 
lowed by another 13 years of Lib- 
eral rule; and he looks for a similar 
continuation this time. 

Patterson came up the hard way, 
and the struggle has left its mark 
on him. His friends and co-workers 
know him as a modest man—an 
avoider of publicity. This charac- 
teristic has been reflected in @ 
“quiet” administration, hewed close- 

y to the line of orthodox Liberal 
doctrine. 

Patterson wad? born at Grenfell, 
Sask. on May 13, 1886, the son of 
pioneer parents, one of a family of 
aix. At 15 he left school to work 
on a farm, but he continued his ef- 
forts to gain an education and soon 
became ‘a. bank clerk in Grenfell. 
Pive years later he was manager of 
the branch. 

At the age of 24, five years after 
Saskatchewah had become a prov- 
ince, Patterson took a position as 
superintendent with the fledgling 
provincial telephones department. 
He received a lieutenant’s commis- 
sion in 1916 and served overseas,, 
where he received a wound in the 
closing year of the war. He returned 
to his home province after demobil- 

izati and built up an insurance 
and financial business. 

These experiences have also been 
reflected in his life as a legislator. 
Debt repudiation and unorthodox 
economic theories which swept the 
neighboring province of Alberta 
found no welcome in the mind of 
the former banker and financier. 
Widessweeping proposals for 
changes in governmental function 
found no welcome from the former 
civil servant. 

‘Patterson's progress in the field 
of government was as rapid ag it 


Cerreapendent 


district was organized he ‘was elect- 
ed one of its first councillors. Six 
years later, when the municipality 
of Cote was formed, he became 
reeve, and held the position for 22 
years. 


Further proof of Parker’s popu- 
larity came in 1929. When Parker, 
in his first attempt to enter pro- 
vineial politics, won the Pelly 
seat ‘in the face of a Conservative 
candidate. As an oppasition member 
fox five years he won a reputation 
as an expert o:. municipal affairs, 
and he was the’logical selection for 
that portfolio when the Liberals re- 
turned in 1934. He has held it ever 
aince. ‘ 


DOUGLAS 


Against this array of political and 
administrative talent,, the CCF 
forces will be led by a ready 
tengued, quick-minded young Scot, 
bern to the public speaking plat- 
farm, and with Federal parliament- 
ary experience. \ 

The 39-year-old Rev. T. C. 
(Tommy) Douglas came to Canada 
at the age of six, when his father 
left Britain to seek his health in 
the Dominion. He early showed an 
aptitude at debate ‘and oratory, in 
which fields he won gold medals 
in his university days. He attended 
Brandon (Man.) Co: and Mc- 


had been in banking. Five years | - 


after he entered the Legislature at 
the age of 35, he was made provin- 


| cial treasurer and minister of tele- 
phones in the cabinet of Premier 


J. G. Gardiner. When the Liberals 
occupied the opposition benches 
from 1929’to 1934, he was a leading 


and telephones. A party caucus 
chose him in 1935 to succeed Prem- 
ier 3. G. Gardiner—called to Ottawa 
to become federal agriculture min- 
ister. 

Patterson's chief running mates 
are hig chief working mates—At- 
torney General J. W. Estey, Muni- 
cipal Affairs Minister R, J. M. 
Parker, Agriculture Minister J. G. 
Taggart. : 


ESTEY 


Estey is a Maritimer, born 54 
years ago in Frederictoh, where he 
received his university education, 
In 1915 he graduated in law from 
Harvard, and shortly afterward 
brought his bride, nee Muriel Bald- 
win of Chatham, N.B. out to Saska- 
toon, where he set up a law prac- 
tice. For eight years after 1921 he 
served as crown prosecutor in the 
Saskatoon judicial district, but 
found time to interest himself in 
the affairs of the University of 
Saskatchewan. He came to take a 
prominent part in its administr&- 
tion, serving on the board of gov- 
ernors from 1926 to '34. He also lec- 
tured in law and economics. 

Estey made an unsuccessful effort 
to enter the Legislature in 1929, 
when the Conservatives swept into 
power. He tried again in 1934, won 
a seat, and immediately assumed 
the portfolio of ‘education, This he 
held for eight years, when he suc- 
ceeded Hop. T. C. Davis as attofney 
general upon the latter's elevation 
to the bench. 


TAGGART 


Taggart is another Maritimer who 
came west to find success, Born in 
Parrsboro, Nova Scotia in 1892, he 
later attended Truro Agricultural 
College in that province and served 
as a district agriculturalist in Front- 
enac County, Ontario. 

At the age of 21, the tall lad with 
the quick mind went to Vermilion, 
Alta. to take a post at the school of 
agriculture, Following a_ similar 
position at Olds, Alta., he returned 
to Vermilion to become principal. 

Taggart became superintendent of 
the Dominion experimental farm at 
Swift Current, Sask. in 1921. Thir- 
teen years later he was literally 
drafted in 1934 to run as a Liberal. 
He won hands down and immedi- 
ately was made agriculture minis- 
ter in the Gardiner Government. 

Taggart’s record since that time 
has earned him a name as the 
ablest administrator in the Sask- 
atchewan government, and the man 
most likely to succeed Patterson. 
An agricultural scientist and tech- 
nician, he has been called from his 
governmental duties a number of 
times to assume federal positions. 
He headed the highly important 
Dominion bacon board. Wartime 
Prices and Trade Board chairman, 
Donald Gordon, pressed him into 
service as foods administrator for 
a@ year. And when last year the 
bacon board became the meat 
board, Taggart remained its head. 


PARKER 


Parker, like Patterson, got an 
early start as a farm laborer. Born 
in Cornwall, England, in 1881, he 
emigrated to Canada at the age of 
17 and Worked on a farm at Russell, 
Man. for $5 a month. Two years 
later -hhe took a homestead in the 
Pelly district of Sadkatchewan, 60 
miles from the nearest town. 

Although neighbors were few and 
far between, they soon came to 


know the big-limbed young Eng- 
lishman, : 


When a local improvement 


Master University, receiving his 
B.A. and M.A. degrees. To help 
himself through his educational 
years, Douglas served as a Baptist 
preacher in rural parts of Manitoba 
for some time. He also mastered 
linotype operation and worked for 
the Winnipeg Free Press for a short 
period. He still holds a printer's 
union card. 


Douglas stumped his constitu- 
ency: in 1934 as-a Farmer-Labor 
candidate to gain a seat in the 
Saskatchewan general election but 
‘wag defpated. The following year 
he ran as a federal candidate, and 
has represented Weyburn until his 
resignation in May to enter the pro- 
vincial election. 


Douglas is perhaps the mast 
pooner speaker the CCF party has 
n the West. With his appearance 
on a platform the audience settles 
back to be entertained, for his fund 


V 


of somes and stories, rattled off with 
a slight trace of Highland accent, is 
endless. 


RAMSAY 


The Progressive Conservative 
leader, Rupert D. Ramsay, of Saska- 
toon, is well known. His parents 
moved from Toronto to a homestead 
near Bladworth, Sask., when he was 
six. For 24 years he worked on 
farms: and studied, and in 1929 
graduated as a bachelor af scientific 
agriculture, Three years later he re- 
ceived his Master’s degree from the 
University of Minnesota, and his 
career in, educational agriculture 
has continued ever since, 

Ramsay has had little activity in 
politics, His selection as provincial 
leader for the Progressive Conserva- 
tives a few weeks ago was based 
in a mee measure on his ability and 
popularity exhibited in university 
and, farm instruction in Northern 
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OF HIGH TENSILE STRENGTH SINCE 1878 


IN THE SERVICE 
OF TRANSPORTATION 


On August 26th,1939, fifteen days prior to Canada’s entry into World War IT, 


Provin 
tagstrategic 


Transport Company was called upon to transport the Armed Forces 
ibenons. 


From that date on, this Company has had to meet an ever-increasing demand 
for essential transportation, 


Tue general public may often wonder where so many Provincial 
Transport buses which provided peace time services have gone, 

Here are listed some of the essential wag industries that these buses have 
helped, and are helping, to transport essential personnel, 

In 1943, Provincial Transport Company's special services carried 
3,500,000 war workers, using an average of over 100 buses daily 


for this task. 
There is other war 


scenes, too, ... mass movements of the Armed 


for military camps, special movements of entertainment 


work being performed 


groups to military centres, etc., etc. 


ae behind the 
orces, services 


Ix ordef to provide buses for these essential war tasks, 


Provincial Transport Company has temporarily discon- . ? 


CABLam 
views , 


tinued services over twenty-two of its pre-war routes. 
‘Today, we are operating scheduled services over 
only 43% of pre-war route mileage. 


Tus is a clear indication of why it has been 


to reduce general 


lic services 


over many routes which were served prior to 


the commencement of the war. 


peace comes again, they will be restored on 
a ecieubenl peameet bogie 
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quickly gathered a background of Rt 


support and experience that will 
, 


UFFALO 
AND NEW YORK 


Ramsay will lead his party in 
contesting more than 40 of the 52 

Buffalo: $3.80, plus 15% Govt, Tax 
New York: $20.15, plus 15% Govt, Tax 


seats in the province. 
TALBOT 
The Social Credit party leader in 
Saskatchewan, Frank E. Talbot of 
Moose Jaw, is running in that con- 
stituency, and about 10 other can- 
didates are expected to enter. Tal- 
bet comes into the political arena 
Buffalo is only 35 minutes away via American Aislines 
* Flagships, which also provide swift daily service to 
Rochestet, Syracuse, New York, Washington, Chicago 
and other principal cities in the United States. Connec- 
tions at Chicago for Winnipeg, Vancouver and other 
western Canadian cities, ALL FARES PAYABLE IN CANA- 
DIAN DOLLARS. Ticket Office: 22 King Sereet West. 
TORONTO ~ - 


from the grain business, having 
been an organizer for the Grain 

Please Phone EARLY for Reservations 
Phone WA 4661 


Buyers’ Union. For 14 years he 
AMERICAN AIRLINES 


served as a grain buyer for the 
ROUTE OF THE FLAGSHIPS 


Saskatchewan Wheat Pool, regult- 
« Buy Wan Savings Hlamps 


& 


ing in a thorough acquaintanceship 
with grain farmers and an appreci- 
ation of their problems. His first 
taste of political activity was in 
1938, when he served as campaign 
manager for two social credit can- 
didates in Moose Jaw. Both were 
defeated. 


JALLIED WAR SUPPLIES CORPORATION 
‘UNITED SHIPYARDS, LIMITED — 


CANADIAN CAR MUNITIONS, LIMITED 
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CANADIAN INDUSTRIES LIMITED 


THE FOUNDATION COMPANY 
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ANGUS ROBERTSON LIMITED 
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‘DEFENCE INDUSTRIES LIMITED 


ANGLIN-NORCROSS QUEBEC LIMITED 
CONTRACTING ENGINEERS & BUILDERS 
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CANADIAN CAR & FOUNDRY COMPANY LIMITED 


ALUMINUM COMPANY OF CANADA, LIMITED 


THE ATLAS CONSTRUCTION C° Limrreo 
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‘ INSPECTION BOARD 


or 
UNITED KINGDOM AND CANADA 





Y THE FINANCIAL POST ‘| June 10, 1944 Government Bonds 


ntre " 4 ' "June 6, 1944 (Supplied by Investment Dealers’ Assoc. of Canada) 
~ THE W EEK’S Ol JOT ATIONS Montreal “and Toronto octane BAR| Dita BAR ole cai 
‘Week ending Monday close 944... 101 1013} 4) Sept. 1951... 2st 1264} 3 Aug. 1948... 101 1029 


21 Nov. 1944 1 101¢| 44) Feb. 1958 ... 1273 129°) 38 Feb, 1953 ... 1015 103 
2 Mar. 1945 101) | 4) July 1957 .,, 128) 33 Apr. 1947 ... 103) 105 


Wi e d . | oy 3 — _— bee ty Prince Edward Isiand: 
Quotations here listeé are the official stock exchange prices for listed stocks, including curb matket innipeg an Vancouver . ; ; “ Feb. 1954... 1178 ae 1954 «2. 1014 103) 
quotations. For unlisted stocks, quotations by unlisted dealers are given. The Financial Post 


. ‘ , ; 5. July 1969 ... 115% 3 Nov. 1947 ... 1003 102 
cannot accept any responsibility for these quotations. Week 5 Oct. 1969 ... 129 . a 
ending Saturday close eo. S Feb. 1970 :.. 129 3 Mar. 1959 127 101 103 
i Can. Nat. W. Ind, _ 4 Nov, 1952... 1034 105 
| |Last Week end. Range |DivJune3| - |Last Week end. Range 1944 Div: - Last Week Ending June 196} ... I S Mar. 1955... 131 132) | 32 Feb. 1952 ... 1034 104! 
Sales | May JuneS | it [Rte Y"ld Sates May June 5) Rate Yield Company Seles May June 5 ee Seed Grand Trunk Pacific Rly.: | 44 Aug. wee 1088 311 
29 H L Ci'se,| HighLow| $ % H L Cl'se | High Low 8+ % i $. Pom ines ld 3 Jan. 1962... 110) 112 | 44 Jan. eee 
3 Oct. seed -Provinvial Govt. Bonds ~~ 
*3 Jan. eee New Brunswick: : pied 
3 Mar. 1954 ... 102 4 Nov. 1947... 1125 115 | $ Dec 1858 ... 
3 June wee 3 Oct. 1951... 988 100)| 5) Apr. 1952 ... 
3 Nov. see 34 Aug. 1949’... 99) © Ape. = 


4i Nov. 1968 ... 1 3h June 1956 ... 1008 pe 20, = 
4) Nov. eee 4) Apr. 1961 ... 121) British Columbia: 


4 Dec. 1957 ... 
"3 June 1988 1. ©. Jam, 1008 o.0 TENE 4i Jan. 1951 ... 
a Nov. 1958 ... 1 Nova Scotia: a 
4) Nov. 1959 ... 1 3 Jan. 1952... 993 pr. i. 
*4 Oct. 1960 ... 34 June 1956 .., 1003 " 
*34 Jan. 1961... 1 1950 ... 03 = 
34 June 1966 ... } 1908 ; 
*3 Jan, 1967 ... : a 
") Fopeesh .. a eau ne a 
ual ... ntario: “io 
4th Victory Loan: 24 May 1945 sas 


3 Apr. 1948 see 
2° S1gy sspears dant Wood | 3, Rev: tie <<: dnt Jon | Aentalchersae 


; 4 Sept. 1954 ... 
Sth Vietory Loan: 3} 4 Nov. 1960 ;.. 
12 May 1947... 99% 1001] 4° June 


3 Jan, 1956-59, 993 100) ay : jee 
Dom. Guarant’d Bonds 3 oo 

Can. Natl. Railways: 5 Oct. 

24 Jan. 1946... 1002 1012] 5 Det. 1960 Mar. 1952 . 

3 Dec. 1950 .., 101§ 1024! 5) July *Payable NY. 


R'te Y'ld 
High Low, $ % 


0 De boat a 19 |f.35 ...! 9547|,233 26 23 24 8% 51.40 Stand. Radio 5 200} 


4.6) 
i 36 80 585) 9 98 82 83 | 65 62| 3  4.7\Steel of Canada| 128, 64 
e++|. Do. pref. 7%. 50| 75 77 5 66] 89 89) 89 89) 4.2; Do, pref. .... 145) 
+». Acme Glove: c. 15.50 * 6.8 ret 94 ‘944 93) 938 ‘ S\Tamblyn, c,...| 225 
ie Steel c 111/¢.25  ...|Gen, St. 872| 13h 14 134 13% S15 Sei AROWOED ck 003 25| 
ij 5 S.ijAlum. of Can. p 08 |7+.44m..| Do. pref. ....| 1040\1094 1094 1094 1094 29 Sinks WO. OTOL osi'e 5, 
88 +2 10.9|Aluminium .... 90 843 /2.50-+2 +5 year Tire, 87) 874 : 3.2,Tip Top Tailors 20; 9% 
(2.7 621)2.50 4.7|_ Do. pref. .... 5S. 53) 7 6.4 Do. pref. .... 70\111 
atl es : ; 30 24 .\Tor Elevators ¢ 
224 . 224 4 223 194/150 ...) Do ,22 24 *"4 Tor. Gen, Tr.. 
25;1344 1344 130 130 34 ‘ 5.8,\Tor. Mtge. 
i149 149) 148 149 0 4... . 22 -..(Traders Fin. B. 
; 4.5,Tuckett Tob. p. 
4.2'Bk. Toronto . . 25| 124 123 68} .  ...(Union Gas ..... 
.-./Barker’s Bread ° \Gurd, Chas..c.. 300) «673 242/1.50 6,United Corp. A 
1 
1325 


Divs ial 


i 


Do. Ri 
“48 Lake 
ve» Lamaque G, 
Lapa Cad... 9. 
ano 


eeee ee 2 1.39 


os 
_ 


Snowe ON 


gnsenecskseeenaescRsas 
ai 
= 
ss 
23 
a 
8 


o>. 
5 
we 
- 
2 Oe. = 
srsee 
Some Sinese, SP. 
guseasscsuse 


Szu8 
- 
2558 


sti 


om 
CO mee RS OO ee 


acy s 
eeSeeess 


Sasss 
gun, ONTOS ers 
se2Sasss 
atatatin 


- 
te 


seeeseensss 


Maralgo. . 
Mey va Co. 11 


Meln 
McK. i: 2,910 
MeLellan G. 1,000 


MeMarmac 100,720 
MeV, Grah. 42,600 


+S 


sheeesus2s 
a ee 
SSRSzSesaases 


-_ 


aan 


:.. (Gypsum, Lime, 63 7; 12 |*.30 --| Do. (B) 
-|Ham, Bridge .. 5 51 380.324) 3 8.7,United Fuel, 
ei image, Sie 16} 164 163 ; a ais 4 Do. B pret. “‘ 
t ‘ap.. 7 4) nited Grain 
5.5| ‘Do. pref. .... 5,108 1 3) 104.08. (United Steel ... Micide Oh cine 
é..|Hunts (A) .|Viau Bise., ¢ a ae Minto Gold” 5°000 
Keel Do, (B) tenes 4.7 Wabasso Cot. ° rf "87 ‘3 "ena 2 Moneta. 11,015 
§.2/Huron.& E. Mt. 7 : 6.7, Walker-Good, . 5 : ‘7 .B0$ 7.024 222) Negus: Mines, 200 
4.7\Imperial -Bank. 32166 169 4.6, Do. pref. ..../ ‘ ‘80, 4:10...) Nipuming. 1.700 
123].50 8\Imperial Oil ..} 9140| 134 138 \. ...|Walkerville Br, 4 Maeenieoe 
101),40+. 8 4 \Imperial Tob. 1575| 11) 114 ++.|West C. Flour.. ‘o . ny . 
A . 7 > f, 720|, 74 =74 ° 6ad], DO. Pret... ois 
6.3\B. C. Packers.. 24 t 700; 21 22 . 5.4;West. Grocers. 93 
78.B. C. Power A. | 203 ’ 23, 98 100 , 5.6, Do. pref. 
ers \1.85 2.50 1. . A 2 Inter. Eronse ee > 13. 13 \. ...|Western Steel . 560, 122 
Do. pref. .... 60, 254 242 ', 4.9' Weston, Geo., 1855! 163 
ae Metal Ind. 865, 21 223 5.6|Wilsils '... .. 75, 174 
Do. pref. . 95,102 102 ...|Windsor Hotel. 27| ie 
Sl Do. pref. A.. 25,1012 102 -..-|Winnipeg El. 1586, 6 ; d 8, 
Stine Nickel .... 4002; 293 29% Do. pref. .... 505| 633 66 64 4. 3.40 q Pato Cons. G. 400 
4160, 19 19h 00| . ...\Woods Mfg. pt.| 10,100 a 2 « Paymaster. 27,075 
862 93 64'.40 5 York Knitting .| 400, 8 3 Pend Oreille 10,050 
9907! 203 213 183|.80-+-.20 5jZellers ... | 115; 213 Perron Gold 17,600 


it. Power 5, 24 22 27 (1.30 5.4|, Do. pref. ....| 25, 28) Pickle Crow 3.125 
pref. . 28,108 109 © Pai ioneer G. . \ 7 
..lInt. Util. 69328 31k « Participating. Paid in 1943, 


° . . 4On arrears, ¢ Paid or payable in 1944 to date. 
a “yeee ena”? ¢s “cn * Net after corporate income tax. 
...(Kelvinator ....] _ ; 16 eae 
<a. Sf Weeds 6 4 Mining Stocks 
15) ? .70+-.30 T.Lang, J. A. .... ’ 
59, 152 152 151 : +. "ten he pia. - : Week Ending June ar Week Ending 
795! a0 102 110 131} 80 5.5,Laura Secord . Rate Yield Company Sales Mer June 5 
221|1+.25 5\Loblaw (A) ... i % 20 “High Low Close 
221)14..25 8.3 Do, (HB) cccds \ 4 ‘ Bo Pt 9 9 
-..\Can. Breweries. 3 .\Mack. Str. St c 3 3 3 é . sees Aldermac., 12,708 1 4 .21 194 
8, Do. pref. .... Se 3 i 4.8'Maclaren Pr. .. F j (20.2.0. Anglo-Hur, "300 6.00 6.15 6.00 
4.4\Can. Canners .. 711.70 7.8 L Gardens p 9 , ’ coed ooee Aquarius... 2,000 . 95 =. .95 
221 1+ 2 5| Do. Ist pfd.. 65, 24 24 
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June 6, 1944 (Furnished by A. J. Pattison Jr. & Co., Toronto) 


Bid Am Bid Ask. Bid Ask 

Andian National. 234 Rosedale Golf ... 100 «. | Canada Life .... 405 430 

Anglo-C. Tel., A 82 Ot Stand. Fuel, ped. 84 «es | Confed. 30% a = 138 
Atlas Steels, c... 26 273 Do., com. ... «- | Continental . 

M. devce -. |Seiberling R., be oe 

78 | Stedman, pf. ‘$50 est Ny . bees se 

«. |Sutton H. a 13 7 

14 | Tor. Carpet, p. . ee Empire, 25% pd. 

ve, B 94 | Un. Hotels, nts. .. 6 | Excelsior 40% pd. 83 

Can. Indust., ee e «+. |U. Sth Y. Sask. p -. | Great-West Life 255 263 

Can. Mach. ..... 9 | Un, Steel, A, pf. 251 | Guar. N. Amer, , 210 

Can. Mot. L.A.B, 9 | Viceroy Mfg. pfy 20 254 | Halifax Fire .... 154 17 

Cap. W. Cloth, p. 21 | West. Grain, pfd. 29 314 | (mperial Life ... 260 275 

ee gy don any p.. «+ |¥. Downs Golf . 200 antes. Life .. 26 262 

ol. Realty ...... os > onarch 20% SHB <<< 

Colonial Steam. . ee See aaa Maritime Lite’ 2 oe 

Detroit Int. Br. . eta re “i National Life... 16 .. 

Dover Indust. ... Capital Trust... Sov. L. 25% pd. 22 26 


Dunlop T., p. $25 Sun Life 310 «= 3325 
Edm. Stk. Vards Comm. Fin., c. .. Tor. General . st St 


. Galt Brass. c. ... :, ©] Crown Trust ... Western Assce. . ; 
‘ v 46.46 141 142 | Goderich Elev. .. Guelph ——- $0 Do., pref. .... <2 4s 
a Agee 3008 30, 3.6, 3.5 3.8 | Guare, Realy: & Indust. Mtge. ... ": | Investment rast Shares: 
Seater Be: 15,100 ‘34. 136)| Hart. Battery... 6 .. bton Loan Deb. & Sec.,pf.. 90 .. 
Ms :05  .05 | Hayes Steel, c. .. -- | Tr. Can. Inv. Tr. 28 3% 


Midland Loan ... . 
es. igh. Dairy, pe. F : Santeeal Te... Theatre Stocks: 
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ee é ei Area 25,900 
n. Car & F'’y : sé qariiime Tele. : pee ge eS eee hee ae 
o1'2.i0 a Do. pref. new P. 124 SED Astoria Que 48,400 


es -|Massey-Harris : sees 
353 +3 $.3\Can. Celanese . i 1. 1 . * 998 . a eeee Aumaque... 94, 


«e+ Aunor Gold. 4,300 3. 
“tt Bamkfeld. 105500 

; 19,56 ; 
»».(Can. Dredge ...| - 265, 164 16) 16 60 7.3/Melchers, "pref. 81 1 Saga. Wigan - 's (752) Begeene..,. Lae . 8. te Allen’s St. Cath. 

46 Can, Food Prod. 85\55 55 53 6). .../Mercury Mills... "36, T°) Bear Expl, 361,680 300 56h a Kings. Ship ae en 
6 Can, For, Inv... 25; 33h 33) 33) e--|Mitchell, J. S.. | ; : S Beattie Gold 17.768 1. ; : : ; ais : : : : ‘34 | Minn, & Ont..c. . 3 Do., Kingston . 
3.9,Can. Gen, Elec.. a5 /n8 205 205 -.. (Mitchell, Robt.. | i OD .. Beaufor..., 1,000. . . ; x 04 ~ :08¥- iced St. Anthony 1,000 1034 .04 02} . M’row Screw, p >. Do., Toronto, p. 
++: (Ce $1. +++(Monarch Knit . 50 f, »» Berens River 1,000. ‘ ‘ : ; : 5 eee. Ste: . 29, ; ; : Do., com. ..... Sherbrooke Tr. . Para. Oshawa, p. 

+g > prek -.. 87137, Poe scte, Bidgood... 4800 42148 40S "016 TI: ‘19 120 "119 120 | Moirs, pfd. ...... :: | Sterling ‘Trust °.. Power Issues: 
ont. ; O74 .0ced cccg Bobo 5 é d ‘ ; 2 i seed eves Sud. Basi ‘ . ; t rrison i Trusts UAF. +» . 

| Do. No | Fy "28h "5 Bonetal..”: 260 (pag 074 | -04$ "Sad “05.058 058.0884 sont ng Victoria Trust . Can. W. Mat. Ges 
Bouscadillae 06 .0 j 


‘ Do. pfd. = 
sited ‘ 07 — .06$ 064 : ; ; Pi , ; x ; i apeieeutie Waterloo Trust , 100 Gt. La 
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"Mo srveal Tele 1 . Bridee R 5300 03 05 06 an . : . i ‘on aoe ere _ m Per.’ p. Gi; se 
+» Mon ele.. ‘ ’ -s-e  eeoe Bridge R... 5,2 . ‘ ‘ fo - Hughes... 5,350" ; ; Quinte Milk ..... t. Amer. ..... . B. Telephone . 124 
5751.95 2.00 1.85 2.00 203! . ~ ,..|Montreal Tra fs---4 "043 .... Broulan..... 14,950 ,.76 .76 ‘% ‘75 : ; iskami Ca a. fe 
138 137 137 137 2.881 “5i/Moore Corp. .. O22 Bofaloask. 800 400 09, 3.90 3.90 Prov. Paper, p. . 104 nadian Fire Nor. Ont. Pwr. p. 724 
7981| 102 114 108. 11 .00 1.65 5/5\Mulrheads, c.. ‘098.054 ....¢ cee Buff. Can., 5,000 .07 07.07.07 
110 5 5h 4h 4 5.3\Murphy Paint c| 15 \ ; . see eeee Bulolo Gold. 100 20.87 21/00 21:00. 21.00 
255, 6 6b 6 04 = 084.04 
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33 5.6\Nat. Breweries. 36 ‘ 024 > esse Bunker Hill 6,000 
465, 51 60 58 8660 | 41 


. \. f ‘ eee Can. Mal., 2,000 . 7 75 
50, 52 52 518 52 |. is 113 j : 4 eee Cariboo.... 950 1.50 1.50 
..|Capital » en 4453.75 4,003.75 3.75 4 5 ref 95, 28 28) j ; eked ccoe Cartier Mal 6,500 ~. 7 
oe cece 6245 4 4: 4) 41 20 | 90 600 


18} : A wad eee Castle Tre.. 
Do. pref. .... 17| 95 983 984 983 6.4\Nat. Steel Car.. i -03 Cen, Cad.. 5,000 


5h 148 s dive ave 
4.6\National Tr. .. 1175 175 175 173 ‘ a cost eves Cen, Man.. 6,600 
‘ .- (Chem “Research 3400) 24 31 


= (new 13 «15 Donalda 1.15 <r i 7 
: ---(Niag. W. Weav. 20 | 1. ‘i Cen. Pat.:! 2,075 sabe “2 ? Pelangio  .064 078 
.|Coast Brew. .. 450) 1. 62 1.65 1.60 1 60 an +-|Noorduyn AV.. | 2 : ae . Cen. Por... 26,700 
Cockshutt Plow 12 = ; 


“13 c 08:10 Eastward 0 4 053 . Pontiac R- 
. ‘ M @vees | eves 4 ler : @ 8 (old) 18 21 

. :|North St. Oil 5h yt . Century. . . 2,000 . J : 12 " : : Sada a tg ae 3. . 3. 0 3. S 3. . 7 Eldona 21 Reet | 
:./Com, Alcohol ¢ 24 s|. ‘|Nor. ‘Trusts .. 40°16 17 Cecmtervitie. 4378 t. ss : Pres 
53, Cons. Bakeries. a5 3.9) ‘Ogilvie Flour .. 218| 26) 263 258 
. Cons Div Sec c J 30 


; , . -13 Electra 0. d d Presdor 
25 Chromium , 200 1. : ; A = ' : ‘ Moh, . r 
; 4.8,Ontario Loan .. 24/109 105 105 105 Coast Cop... 415 , ‘ ; Oil Stocks ohaw P .15 . Que Mani 
2 i ;\Cons. Paper ... 64 Cochenour. 21,175 1 
103 7} |.15+.25. .|\Cons. Press .... , 103 j 


. 21, ; . : 3) 5S. aa oe ns ~ . Rahill ‘ 

Coin Lake, 305,052. : ‘ d t 4 Aome G.40. 8,700 ‘ . oosew'd . Rajah RL . 

431 361,141.50 6Cons. Smeiters. 433 , ; é Coniagas... 100 Alta. P. Con1-300 08-10" 10 = os McCuRL 4 . Rand Mal . 
Uh 128 | 8 6 Consumers’ Gas 32 1324 $6 Ottawa El Rly. Coniaurum, 1,650 2,100 
au 2 €6.7)Consum. Glas. a 30 


| arene 06 | ae 
. aa” ylamaque m Tib . 
60 6.8 /Ott. L. H. & Pr. Geo. Won. 200SS (new) | 0 Rebair 
(7+%e 8 Corr. P. Box, p. 86 5.6, Do, Dome Mines 590 05} 105 048.05 ‘ Nat 37 | Redwood 
21 jm. 15 6\Cosmos Imp.../ * 60) 5.3 Page Hersey .. Duquesne. ..39,700 Calg & Ea: 2380 1-90 (2.0 1908 T° ‘oe | Naspob ‘a ‘oan | Ritoria 
on ee. Be Sete = Ee oll 054 . Hi 4: Nicholsos ‘16 a SAGA 
Federal, re 1500 Dalhousie, , 3.400 OR Bh: MBs 0 Hoyle n'w 19. "Nick Off 1.00 1.25 | Sheldon 
Francoeur. , 81,400 Davies Pete 17,466 . ¢ ° k Hugh Mal .14 . New Mal .31 . Skyn Lake .05 
Giant Y'fe. 35,025 Kast Crest.. 8,000 . -08 : .08 Hugh PP .13 . New Ran . d Stadacona .30 
Yillies Lake 6,500 Kamlac 20. Norbeau 
. } ---|Price Bros, .... Glenora.... 4,000 Laguerre .17 Norbenite . 
= \Dom, Bridge .. 1495, \. 5.6| Do. pref. .... 4 ee God's Lake. 55,800 Lk Geneva .05__.. Norseman 
.|Dom. Coal, pf.. . 5.Prov, Transport | 8 ’ 5 s Goleonda.. 2,000 °05 07 , Northland . 
-,Dom. Engineer. 264 28 8.3 Quebec Power. 4 i F * 2 Goldale. ... 30,900 Svs +17 0. Novell P} 
-,Dom. Dairies, c | § 224, . .|Que. Pulp, pfd. : OE dacs Gold Eagle, 20,000. ; ; p ete i hs, ‘| ‘ “47 ; 058 . Obalski 
«-| Do. pref. 6.2 Real Estate L'n 3 x eke vee Golden Gate 22,000. ; -09 -09 ‘ 1 08 os Model. .., ‘ ; 18 = Obaska 
‘Dom. Envelope 3 6 «..|Regent Knit, c. 2 d “OUb ...03) eete Goodfish.... 9,100  .0: ‘ ‘ J J os ‘ ee 09 §=.09 06 . Oklend 
2141 $6 Dom. Foundries i pref. .... “eee vee, Grabam..., 7,500. : : -05 é d due. Oe - ; 41 43 p 29 .31 ‘| Olivet 
" ‘ se ° 42 
115 | : 42,.Dom, Glass c.. 119 1 94 z Seo Grandora,, 1,000 68 .10 ’ . O'L Mal 
214 -20+.0 (Bom. fahemn a 8.3'River s Mitis A E P| Eee Z Grull W.... De Santis : . Opemiska .07 
e+. (Dom. ware .; bertson, y 5 ve ‘ Gunnar G,. (new) 22 q ir ‘ 
m. St. & C.B. 5.6, Do. pref. .... : ‘ coed, coos Halcrow. — = 
‘som Stores ... 5'Rolland Pap. .. " ’ : ** Halliwell G 190,080 


Dom Mal ‘10 ‘11 01k | Pascalis 35 (38 | ¥ Davids 30 
08 107 - 
(Dom. Tar & Ch. Hard Rock — 8,340 Skee Mar-MeNe .06 
69 Dom. Textile, c| en. 203,800 


. ‘ ; one T ; ‘ ; : ° . *% 
Dom, Woollens. 08 vee Harker.... 11,900. ‘ ; ; E98 saeaa Trans. Alte, 2 .12 : ; 
2il ‘De. pref, pees ¢ 263 Y J a6: ae a “a + ae . 3. ae ks é 288 cove a Oils, ms ‘ 4 05 05 , Wheat Prices 
«--|Donnacona las i i ° 8B o..-5 oe edley . : . . . : ee oes . . . 
\Donnac eae = Br idee. 708 ages, cere Hedley Mo. 9 Oe 9 Ot 10, Sa 10008 80 coy 00. “oad 08 Winnipeg Grain Futures Cash Quotations 
4)Sllverwoods AR 01g 00 ti. Home Gold. 1,000 4 : ; : Vv "300 
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Toronto, June 6, 1944 


\ Bid, Ask. Bid Ask, ‘ Bid Ask, 
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. (Cres. Cream, Pp. j 55 4.5, Penmans, pret, 27. iss 133 ” 133 
€.3. Crow's N. Coal. ..-!Photo Eng. ... } 17 178 


--.'Cub Aircraft .. e+-}/Power Corp. . 61 
+. Dairy Corp. c.. 


..- David & Fre. B 
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+». |Dryden Paper. 
. Easy Washing.. ( ( ok IT secs ccue ~VORER ae aa Week of June 5, 1044 For 
*\. [Economic Inv.. Do. pref. é... | @ 8 "Howey Gold 10,825. j , * Yield including bonus, — ¢ Paid in 1943, + Paid of payable ia 1944 Crop year from High §=Low June 5, 1944 Prev. Week 
. Electrolux .. .. .5,Slater, Re os 3 y .7 Hudson Bay, 1,975 : . to date. Aug. 1, 1943 for tor Close . ° , 
. (Simpson, As. i 8 $2 : eee JFnapiration,. 6,060. .77 75 ° High Low week week June 5 Oata*: High Low High Lew 
o| DO. (B) cccee 280 20 ‘ : coma eee ducolu.,... 3c 


* ‘{Enam. & Heat.. 

: lectr af 3 ; ; re Oats® Cc. WwW... 51% 51% Si%e S1% 

Bon (Bl 7 een cd 7 ee Jak Waite 14,900 . ! , “4 Volume: of Stock Sales 51% any May «004 51% S1% IM IC. WW... BM «SIM 8% SI 
a, aoe ig ee , ee one ee ia fe”. 05$ : Montreal persis Vancouver | .64% saa a May 

,./Southmount’ In. E ‘ A ‘ LOL ..c08 eves J.-M. Cons, 2,500 .0: . 03 0: , Markets Markets 


‘Equitable Life . 
.'Fairchild Air .. ; we 3 
* 03 vee doliet Que.. 17,700 . Indust. Mines Ind. & Mines Ind. & Mines 1.35 veces 117% © (1.18 ; ; ’ 
iat, Law, Com. Me Oe ssrig it Hu Addwon, 4085 9225 9:25 9.20 9.20" | June 6 ..seeeee 21,300 08 Me 


17,000 674 1.34% ae "May 1.16% 1.05% 
0 ° u eveee |. -05% ’ 
z Tir Kirk. Gold. 3,900. ‘ ; ; June 5 sssceeee 19,800 400,000 1.30% 1.04% Oct. ..... 1.13% 104% 1. 2C. W. .. 1.16% 1.06 1.15% 1.11% 
7 48h 51h 49 51h | 80 20 vis. Kirk. H. Bay 8,600. 60170 | June 3 ..seeeee 10,800 8,200 252,000 
[4 2 2 2 


K rk and L ' * . e eeeneces 23,400 679,000 . 


' e ° y ri .03 .03 .03 June 1 scccccee & 
20]. . 30 «30 4a 2). . St. Pav. A 163, Ts Fas ee ae 03 aseee see - ,5,000 , ’ c 
iyo * “sipoundation Co.. I iy Do. 75,13 13 13 13 teen ores Labrador... 11,300 1. , ‘ May 31 ..+++++ 25,200 586,000 7,367 Oil Royalties 


STOCKS NOT TRADED THIS WEEK Corporation Bonds i : Producing Wells — Prices and P 


. May Jan. Feb. r. Total Offering 

; ~ Div. Last (Supplied by Gucotanant Dealers’ Associa- -  Pre- Same ty daily ay. . ° 

Div. Last june a Div. Last June 5 ® _ fan aa z rate sale Bid Ask tion of Canada) Latest vious week pay. pay pay. ite. 31 prices 
s $ 


pek , quota % 1% 1% — 

é Jane 6, 1044 Cattle si, 94 eas one Ace No. 1 gross eae , 148" Me 

Acme Glove, pf.... 68. 80 .. | Dom. Fabrics ..,..  .80 10 11 | Paton Mfg. 554 ee i . Public Utilit Int. eee eae ; ; ce edeeecsece 63 5.008 

* ee i oe ee eee a a eet) ‘se Oil Stocks Me Utility Int. : HOS .s...essesese 17.20 27.20 16.75 | Alta. Oil Inc, No. i, gr. .. = 
Bo. pref. bescbee 113 = Do., znd pref. ... 1.50 224. +... | Penmans, c¢. . ' §0 


: Anaconda ......0. «+. 03% . 044 Ye J Copper, Ib. ....445 %.12 12 2 Do., No, 1 net ..sse008 
Algoma Steel, pi... 5 -. 98 | Dom. Glass, pid. .. 1573 159 , i 44 "48 | Brown Oil debs . Yo 30.00 .. 30.00| ,alg Cen. HBR. 5 Sugar, raw, Ib... ©0378 0376 = O37 Do., No- 2 gr. 
he wes <. | Dom: Scot. Inv. 1.00 


. eeeeeeeee 
2.00 | Que. Telephone . 4: 53 | Common Pete .... 29 -- | tAssoc. Tel. & T. 53 "5: Coffee, Ib. ......0 %.09% 09% Do., No. 2 net 
oon (OO. 8h «10 Do., pref. = 
37 
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332 374 | Reliance Grain ... ...' 208 134 17 | Foothills “5 2S - | B. G Power... 4 1023p | GCS vee eeeeeeeee SHE 15% Allied No. 1 pid. .....005 


eee -» | Grease Creek ...++ mb. es B.C PO ice: Weekly Indices Arrow No. 1 net ...-ss0¢ 
160 | Saguenay Pr.,p:. 5.5 ». 01 | Madison .....ssee0 «oe 02 O11 .02)| ¢Calgary Pwr. .. 5 U.S. Labor ....., 103.9 103.8 pe eh ht 
os -. | Drum. St, Realty. ... 7 | Sangamo 1 22 ++ | Marvel 024... 024 DO., ..+.-+s00e 5 "64 Dow Jones (fut.) . 95.26 95.22 1 Atlas-Br. D. No. 3 ms 
— ee | East Koot Pr. ....0 coe be = sears coees . 14% wg «6=| Mercury ...eeee os Ms -- | ¢Can. Nor. Pwr... 5 Fishers ........-.. 112.9 113.0 » D. . 3 Pd. wee 


7 

1.25 
35 .. | Dom. Tar & Ch, Dp. 5.50 54 .. | River S. Mill (B).. .. 2) 
oe ee | Dom. Textile, pi. .. 7 


geeks 
sescsss 


oe 


50+ .12) as O., DEEL. secceve J, 25e- ok | MIN City ..cccccce coe 08 08. *Dom. Gas & El. 63 East Crest: No. 5 .....+6 
Beatty Bros., 2nd p 7 ~< 113. Sw.“ | East Steel 1 15 | Sher. Wms, .....+ \! 153 .. |Nordon ,...... SPREE ee Nae Gatineau Pwr. . 5 


. Cubial onan Empire pide ......s.ss0e 
aww 8 10 | East Theatres.....  . oe Do., pref. ocvsess 140 Oil’ Selections ..... oO 8. Ch s <Do., eae. ae BH 69 nai iL (May) .. 1102 119.1 aeons ont No. 1 pfd. .. 
ose .. | Federal Fire ...... j od Simon & Sons...-. a0. 15 Pa] 14 15 | Petro) Oil & Gas., ¢.02 .20 25 See (Apr.) 2.» 102.9 103.0 . Major’ Olt Sho e asaceys 
4° “90 88 92 | Fleury Bissell .... ; . ss Do., pref. , | South West Pete... ... 20h 16 Gt "Lene Ben il U. S. (Feb.) .«.... 103.6 103.3 y We Mes kr 
Pt “aa Ford Motor (i). 2 2au,| Stand Gump e140. 80 33 a RS *Int. ieee o : Gr. Brit. (Feb.) .. 164.6 164.0 . NO. 2 net soscces 
ao 45 Fyeimen 7 ia lads 2 5 81 Stedenen Devs. .. 4,554.60 a s i dat 1943, s Pata or payable in L St, Law. Pwr. 5 ia then = ene that 1908 mee SO PLO neovnders 
. pre: oe Stertin OAl aecsee cee o date. acl’n-Que Base 1935-39 ‘ lo eevece 
“: +s Gen. Products (A)... 32 e+ | Stop & Shop ery = ._ | ——————_——_ Mtl. L. H. & Pr. Peg index is Board of Trade convertea pew — ‘ Bae rehees 

‘ base. { 9 eeeeees 

Ge w. bona : a Sup. Bete. A. pe . ? mi 40 Supplementary ~ Base at getoe ‘rsstations ie oo, SaBowe: Bee a? Se sreeseece 

a ery ..6 ‘ ee D com. @ «<= over 5 9 je eeeeees 
Do., pref. aa] Don peat Gr se Stock Quotations ut , Ca & top 


rice, Toronto. Copper-electrolytic. New| 20+ No- 
Gurd, soy pfd.. oie ee Tamblyn, PE. vecese 2.5 * (Furnished by Plaxton, McDonnell & Co.,| Nat. Lt. & Pwr. ’ y . No 
MOR, ceases 


ork, No. 7 coffee, degrees No. 

+» | Thrift Stores .... ose § Toronto) N.S. Lt. Pr. ... @ centrifugal c/f New York, Do.. No. 
Ham. Cotton .....5. - 151] Do., pref. i... & June 6, 1944 Ott. LH. & P. * Ceiling prices fixed by the office of ? No. 
Ham. U. Theat. ... .. és 23 | Tooke Bros. ’ . MisceNaneous Stocks: Bid — Ottawa V. Pwr. 5 a Price Administration. ” 

Do., pref. .....0 119 | Tor. Elevators, pf. $ *Acme Farmers pret. ... «++. tPower Corp. .. 4) 

Harding Carpet... .20 5 42 5 | Traders Bide. .... ° Aikenhead. Hardware ..... f 
Hillcrest Coll. .... void 40 Traders Fin. (A) ‘ Allens Lond. Thea., pf....... 
Holt Renfrew ..... ... 10 Do., insalies'e Atlas Steels 7% 2nd pf...... 


ref. 

Do., pref. * Do. fA) rights .. Brantford Roofing c. ...+. St. Maurice Pr. a Bond Redemptions 
Home es 4s : as Do. (B) rights .. : Brinton Peterboro -Cpt...... os Shaw. W. & Pr. 4 
Humberstone S. . “7 Twin City wi Can. Co-op. Wool,  ...s.s0s , DG. ‘Locuccsee | Bond Issues Rate Year Due Price 
Hur. & E. M. 20% p. 2 pref. s.... os 1953 July 100 
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. Can, Fairbanks, com. ...... es be “< "69 Dom. Woollens 6% u 
Hydro Electric ....  .. 3 A 9 Can. Investors Corp. ....... York Knit. .... 4% 1945 Aug, 
Imperial Life .... 15 274 ai at Do. (B). .csevccce’ Ve ae Can. Paving Ist pref. ...... Do., .. ...+- 44% 
“—— —- eoeee eo = 3 United Distill...... .10, 2. ‘ ‘ Can, West. Lumber c. ...... tUnited 1 Secs. ost "52 M’rison Brass 4742% 

4 pref. 


Viau Bisc., pf. ...- Cap. Wirecloth com. .....++. 4 | TWog. El. ser. A 5 Can. Nat. Rly. 5% 
Inter-City Bak. ... sp! = Wellington Fire... 3. 58h. tits Cawthra Apts. pref. .....66 Do., B. . In 


iis coove O ter. C. Bak. 6542% : 
2 W. Koot Pr., p. «.. 7 as - | *Claude Neon 7% pref. ...... Paton Mfg. .. 412% : 03 a po No. 1 pf 
Do, pref. 8 135 os -» | Western Brew. ... ft- Comm. Life 10% pd. ....... 8 Industrial and Realty Issves: Ham. By Prod. *.5% lo cn ceeoccose 
Int. Coal & Co. ... .03 West Grain, pf. ... 25 Corrug. Paper Box rts...... 


oe os ee a Dom. Tar & C. 342% 3 Twin’ City No. 3 2 GF. ose 73.25 
Int. Mill., pf. 4-4 it -» | Weston Geo., pf. 5 1 Dubuisson Gold ...+++sesee : Ne = - : = DOiciecl ocan Ch : tApproximately 25% over dealers’ bid price. 
Int. Nickel, pf. .... 7 145 pa ; Wood, A& J, pp... 7 : 87 90 Eastern Steel 9% pref...... 
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Es A. 15% . » io Acreage Royal 
Int. Paints ....++. a York Knit, Ist p. «= 7 ». 103 4. | Easy Wash. 7% pref. .....0. See COG os ae eee . Ontar: ge ty. 
Oa 
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Gt. Lakes Pwr. 5% 
Do., pref. s 4 $52,000. ¢ $8,500, 
Int, St, Rity. (A) « 4On arrears. t Paid or payable in 1944 Foreign Pow. Sec. p. .... Algoma Steel .. 5 «$50,000, © 102,822, 


Tee ES eral bias’ an oe Granite Club . a aoe ee 2) ae | Significant Investors’ Index Numbers 
oe wi etd hs . ae a A Ss k Homewood Sanitarium / ss tB.C. Pulp & 6 Textiles Food Power 
pref..s.00. ke Minin tocl s udson’s Bay ord. ..-..... ttDo. 7 'SO Mach. Pulp and and and Total 
Jam. — per oone . g Insce, Exch. Bidg.. c. ‘ 
Do., P e Bee 02) .03)| Inter, Util. $2.50 pref. vc... St “Burns & Co. Corporation Bonds Cont'd | yo.op andy. eter ee ous “ee Broa. ae ak: on Ratio Ges oon 
Lake of Woods, pt. see ‘06s 054 .06) | Lambton Golf sf ; Canada Coment. ob 0. © com pepee wae ss oe? ae = 
Landed Bank ..... wa 11h .12 ° McLagen Furn, n 


pe eee . “a z s Maple L. M. ... 58 ‘58 102 Securities & 4 o 10 3 18 8 
Langley's, € ss.+e sees. ws ; 01k 1034 Mississauga Golf Can. Electric . 4) 99 


1 ; San. Man. Sugar ...5 ‘60 105 107 (Base 1995. 39=100) 
Legare, pf. .....20 +. 068 064. Milton Brick, com Can. Paper ... 48 


#1935 to date: 
i ee ae ‘i Massey-Harris . 44 °54 102) 
Levy Bros, . re rg Nickel ..,  ..- .042 .033 . *Monarch Mtge. units . 4.. Can. Steamship 5 y 


: : McColl-Fron. .g 44 ‘49 103 High .... 134.5 234.4 .7 123.7 135.7 118.3 150.0 .4 146.8 1182 145.0 
é s,s | Lindsay, C. W. soe Dentomia....\.0.ccc sce M1 00h Natl. Drug & Chem. ¢.... can ie ha McCormicks ../ 4°52 Low ..... 60:7 51.6 612 41.2 784 135 793 68.7 60.2 69.0 
Can. “Wallpapers . 2 Do., pref. 2 Flin FIOM ....ss000 ove + ‘ J Nat. Hosiery com, ... . : | ¢@an. Locomot.. 6 CRP | a 1944: . 
Dn «B Mackenzie Air..., . ie Forty four .....000 es + d Ee MONS io v's aon bok ttCandn. Vickers 6 00 , Mercury Mills . "59 98 Monthly Figures: 
C. Wire Box ...... 1- 0 Mackin Str. Steel, p George Copper ... o. - F . . : Cc. P. R. 33 Mersey Paper J 108.7 111.2 142.3 
Carnation, pid. ... : M. L. Gardens, c. .« . Gold Belt ....icc00 oes - « *Do., 2nd pref. ... ‘ Do.. tDo. D _ copes MRE the y " iy + 
Catelli Food . ac Maritime Tele., c. « Grandview ...-s++ se «+ ° Do., com e f § #Consol. Paper - °M. & O. Paper Mar... 108.9 1169 + . ; ‘a 1528 
Do., pref. «. . Marcus Loew's «+6 «+» Great Falls M. ...5 «.. 02) . Numaque Mining . ( Dom. Coal .. . 4 Moirs Ltd. ‘aaan **** 1066; 109.0 : 70.0 r ‘0 1493 
Celtic Knit . ** Dow pref, .+-+00 - |Hallnor Mines .... 4.10 3. a Ritchie Cut Stone pf. ..... : Dom. Scott inv. 4 . Dr PE. soeee .6 | ! , : 4 . 
Cent. Can. Ln ase . | Melchers, C. .s+s+6 Indian Mines .....+« ’ Onto. J E. L, Ruddy pref, .....6.5. kK § Dom. Stl. & C. 64 82 1944: Le 
Ch. Gai Wines... -28 4 Mod. Contain. .... 1. Inter. Mining ...- +. 400 4. v6 Sawyer Massey com, ‘ ‘25 | ¢Donnacona Pap. 46 N.S. Stl, Coal , 3) Weekly Figures: 
Circle Bar K. «..+ . . TOL, cccccce SF. Island Iake ......+ 7s J St. John Dryd. 53% pf.... 


Do., p +s 1 | *Dryden Pap. ... 6 B reed & May 4.. 106.3 107.0 . . 5S 98.0 152.3 
Claude Neon ..... «+ 5 Monarch Life ..+ Island Mountain .. 68 Sincennes McN. com. .. 1) tEast Dairies ... 6 99 . Paper .. May 11 .. 106.4 111.6 . ’ 3 02.5 150.2 
Col. Terminal ...< Montreal Cot. este Kerr Lake ......+6 ‘ 23 Strand Ham. Th., pref. .. . Famous Players 4) Reliance Grain. - May 18 ., 106.5 110.9 % . ‘2 93.3 151.3 868 ’ 
+ pre S cbeins . | Kirk. Townsite ... ‘ Do., com. . treee tFederal Grain . 6 tRestigouche Co. 6 May 25 .. 106.7 114.4 8 703 .7 92.2 152.6 87.0 

Mont a. Pr, aan 2 6.40 8B, Kootenay Belle ... ‘ Tor, Winter Club, Bt. +. 00s. . -.| tFraser Cos, .,.6 '50 eoaee reper . rH .| June 1., 1089 117.4 ; 4 93.0 1544 88.2 935 78.1 

ontreal Loan ... 1, deedepe oreece : Galt Brass .... 5; °50 oo ° l 
Moore Corp. pf. A 200 Ly trawl OOD i cratige ‘ = by MO MMMM, ccdiecseices Great L. Paper 5 | 55 Silv. Dairies ... 6 nse an ee Sates date inclugive are based on weekly figures 
apres ret, (ED, ao ; Moffatt Hall +; .-.- \..5 «: £5. at T. TieeEen cameent See cebgen “Gurney Fdry. .. 5) "49 99 99 augeeee, Ltd. a. 3 105 

Z a o' osee Northern mplire . s i a s ie + Seeeteeeee a », im. e owas. 
citetane: OE. vie 1 »» | Pacific Nieker en 4 z os York Trading com, .....+++6 4? eee se - Stand. Lime ...6 ‘44 99 102° 99 Terente Steck Exchange Index Montrea! Steck Exchange Average 
North Star Oil, ¢. . 2.50 2. * Pandora d ‘ j *Issue carries arrears. Do., .6 56 Sterling Coal .. 6 20 20 100 lO 10 1s 
Nor. Can. Mtge. ... . : Prospectors Air's... ... . v i tCurrently paying on arrears. Ham. Cotton 3° '44-"53 98 United 5% 104 Indust. Golds Util, Ind: Chd. 
eA por mat a EF. 5° coves 3 7 Qeenee Gold ..... oe find . +s - wee ne Inter-City Bak. 54 '48 5 107 Toot June 6 .... 120.64 ; — 6 4. Le one 
v re. ( : . ~» pri +. es es Oud ...... . ‘ es 03 . Indust. Accept. 4 ‘52 98 June 5 .... 120.21 une +» 53. . . 
de Havilland ...... +. Ogilvie Flour, pf. Reeves McDonaid,. :.. 201 . j Investment Trusts Ins. Ex. Bldg. 3°51 United Gr. Gre. he June 3... 120,46 June 3 79.0 703 
Do., pref. ...c0c0 oe a Ont. Silk seth ae 2 ve .. | Sheep Creek 3:33 “ *Inter. P. Nfld. 5 ‘68 tWestern.Grain . 63 91h Oa 9 120.32 June 3 79.0 704 
Disher Steel, c. ... ey aa 72) ii Do., Beripts aoe Silbak Prem. .... e B . | Affiliated Funds ... June . 785 70.2 


June 2.... ° 
y ‘ csccesce BU: 08 (Bowater’s P&P! *Payable in a or U, S. : June 1... 120.18 
caebiemn ce P Ont. Steel, pf. ... - | Star Lake .....es00 ‘ a } Can. Int. Trust ze May 31. 771.7 695 
Distill- . pt. Orange'Crush .... ... 4 3 Sunloch Month ago 52.4 76.3 683 


00 Can. Int, Trust « ssssessseee 4: 2! tlav. Bond & Sh. § 5 at pPayabl in Can., U. S. or U. K. May 31 cue 119.69 

seeeemmere * ee an, Anvest. FUNG .ecceseese 5 . . ° on’ a o 5 

Dom. Ang. Inv.... 450 43 504 Do, pret. <.cccce Surf. Inlet yebls ” Year ago. 614 781 725 
5 High 1944, 55.9 79.1 170.8 


Low 1044 .51.9 13.8 67.5 
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seeeeee oe Can. Invest TS scccedeecceeee ° . Lake St. J. ¢: 7 "61 , '. ¥ eee 118.85 
Do., pret... 85) 85 Pacitic Coyle sc. 03 Taylor Bridge «.-. Gorporate ny. osssseceeees 33. De. vaesisesee 8 SSL! 688 STraded without pocrued interest. — | High 1se4".. 12066 
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Dividends Declared 


This 
pay- 
ment 


$ 
Agnew Surp. pfd. .. 1.75 
Algoma Steel. pfd. . 2.50 
Aluminum of C., p. 1.25 
Amal. Electric ..... 30 
Assoc. Brew. ....... .% 
Amer. Cyan. A B. #15 

, pret. ...... t.12% 
Anglo Hvuronian ..., .10 
- 
3.25 


1.50 
2.50 


é 


Date 


July 3 
July 1 
Aug. 1 
July 3 
June 30 
July 1 
July 1 
July 21 
June 30 
July 3 
June 15 
duly 3 
July 
July 
July 
Juiy 3 
July 3 
July 15 
June 15 
July 3 
June 15 
July 3 
July 3 
June 15 
July 15 
July 15 
July 3 
July 15 
July 5 
July 1 
July 1 
July 1 
June 20 
June 28 
June 30 
June 30 
June 30 


bestos Corp. .... 
Acme Glove, pfd. .. 
Bright. T. G.. pid. .. 
Bk. of N. Scotia ... 
Beatty Bros., A «... 3 
Do., B 3 
Do., 2nd. pref. 3 
Belding Cort. 
Do.. pref 
Braiorne Mines . 
Brazilian Tr., ord ... 
Brazilian Tr.. pfd. .. 1. 
Bruck S. Mills ... #.10 
Building Products .. .15 
Brit. Amer. Oil .... . 
Barber Ellis ...... 
Bell Telephone 
B. C. Power, A 
Burlington Steel .. 
Beath & Son ....... .8 
Buff. Ankerite .... .05 
Canada Bread . aol 
Do., pret. 1.50 
Do. 'B) pref. ... .62% 
Canada Cement, ‘pid. 1.25 
Can. Machinery ... .50 
Canada Cycle ...... 15 
Do., pref. 1.25 
Celanese of Am., c. .. 
- ©1.18% 
- 11.75 
10 


J July 1 

Confederation Life “1.50 June 30 

~ 1.50 Sept. 30 

1.50 Dec. 30 

Bane “Car & Fdry., pf. 53 July 11 

Canada Steams. pf. 1.25 July 3 
Cottons : 


Canada Wire & C. (A) 1 Junel5 
Sere 25 June 15 
Do., pref. 1.62% June 15 

om Nor. Power ... .15 July 25 

paibetas “1.95 July 15 

ioe Celanese . - 25+.25 June 30 

EE, 6 cconese 1.75 June 30 

i . 50 June 15 

..8.50 July 1 

Wire Box, A .37%2 July 3 
Cockshutt Plow ..... 25 Dec. 1 
— July 1 

02 June 28 

eo». 1 July 1 
03 June 12 

-eeee 04 June 28 

t.-Gai Wines ,.. .25 June 12 

cohol ..... .05 July 15 
coee 010 July 15 


@.15+ 25 July 1 

Detroit C. Tunnel . 50 June 20 
David & Frere . 25 June 30 
Detroit Int. Bridge +.25 June 12 
55% June i5 


1.75 July 15 
2.40 July 29 
10. June 20 
35 July 3 


rg 


payable record 


May 31 
June 1 
July 5 
June 1 
May 31 
June 10 
June 10 
June 21 
June 1 
June 14 


May 31 
June 15 
June 15 
June 15 
June 15 
May 31 
May 31 
June 20 
Apr. 27 
June 15 
May 15 
June 5 
June 6 


TENDERS WANTED 


For Artificial Ice Plant in- 
| stalled complete, Sudbury Curl- 
|ing Rink. Tenders to close 1:00 

p.m., June 15th. The lowest or 
any tender not necessarily 
accepted. 


Apply: W. N. Smith, 


79 Front Street, 
Sudbury, Ontario. 


DIVIDEND NOTICES 


May 31 | yee ae een 


June 23 
June “ 
June 

June 30 
June 21 


June 10 
June 10 
June 10 
May 25 
June 1 
June 15 
June 15 
June 16 
June 16 
June 16 
June 1 
June 15 
June 15 
June 15 
June 15 
June 15 


June 15 
June 1 
June 15 
May 12 
June 1 
July 15 
June 30 
June 27 
June 27 
June 5 
June 15 
June 30 


. 10 Dec, 1 N 


;. 62% June 30 
25 July 3 


June 15 

25 July 1 

Fanny Farmer . 4.37% July 1 
Falconbridge N. + a.0T a June 28 
37% June 


Feders) . 
Foundation Co. .... 
Frases Co: 035 July 25 

25 July 3 


Gt. Lakes P. AB p. 
.« 2d June 3 


June 12 
June 10 
June 8 
June 15 
May 27 
Aug. 11 
June 30 
June 30 
June 3 
May 30 
May 30 
June 1 


1 June 1 


Hudson Bay M. 
Hollinger Cons. ..... 10 June 3 
Home Oil .. 615 June 15 
Hunts, A. B......++- 50 July 3 
Imperial Tob., ord... .10 June 30 
Inter. Meta) “A”... 30 July 3 
Do., pfd. A pid... 150 Aug. 1 
Inter. Nickel, c. ... t.40 June 30 
Inter. Nickel. pid. 41.75 Aug. 1 
Invest. Found., fea 15 “7 15 
Do. .» 1% Oct. 16 
— Bronze ereces -20 Sa. 15 
. pref. . 37% July 15 
aon c Baking «.. .75 June 30 
Ind. Accept., pf. ... 1.25 June 30 
Inter. Power, pid... 1.75 July 3 
Jam. Pub. Ser. ...... .17 July 3 
Do., pref. 1.75 July 1 


Kerr Addison ...... .05 June 29 


Lake Shore ee -. -20 June 15 
Landed Banking ... 1.00 July 3 
Levy Bros. ........+- 10 July 1 
Lindsay, = Ww. oy 2 June 28 
Lang. J. . ATM July 3 
Louisiana raaae . t.10 June l5 
Macassa M. . ... 05 June l5 
McK. Red Lake . -» 02% June 17 
Mitchell. Robt. 1 June i5 
Montreal Cottons . 
Do., pref 1.75 June 15 
Montrea! Loan . 31% June l5 
Mtl. L. H. Pr. nts. 14% July 1 
Mac K. Str. Steel. pt 1.25 june 15 
Meichers, Dist., pf ... .30 
Marcus Loews, pid. 1 1.75 June 30 
Maritime Tele. 17% July 15 
Do., pref. ....... 17% July 15 
Moore Corp. ..+-++5 55% July 3 
20 July 1 

»P 1 
Montreal Tele. ....% *.48 July 15 
National Grocers ... .50 July 1 
; see STM July 1 

50 July 3 


. 1 Junel5 


P 44 July 3 

Nat. Steel Car ...... 2 July 15 
Niagara Wire ...... 25 July 3 
North Star Oil, pf. .08% July 3 
W.S. Light Pr. ord, 1.25 July 3 
Norandsa Mines 1 June 15 
Nat. Biscuit .. *.30 July 15 
Newmont Mining . .37'2 June 15 
Ogilvie Fiour 25 July 1 

* Ont. Stee! Prod 


Page Hersey 
Para. Pictures, c. ... t. 
Project Raginewrs .. 05 July 1 
y [i husseins wee wees 
1 June l5 
Lhe eeweee 1.75 June 15 
065 June 30 
.-- 25 June 16 
Power Corp.. ; pid. . 1.50 July 15 
Do., 2nd pref. .... .75 July.15 
, pid. . 1.37% July 1 
. 0 July 15 
8.02 June 30 
M1, July 15 
Proprietary Mines .. .05 July 10 
Real Estate Loan .... 
R. S. Mills (A) 50 July 3 
~—. ae pi. or 9 Sept. 1 
Dec. 1 
mien Grain, pf. iit June 15 
Remington Rand July 1 
July 1 
June 30 
June 30 
July 15 
July 1 


1 July 1 


Russell Indust. ae L %8 
Sheep Creek Gold . 


oo «iD 
Sherwin-Wms., pfd. 1.75 
Sherritt Gordon ... 8.03 


July 15 

July 1 
25 July 3 
» % July 3 
- 01 June 16 
15 


Syivanite Gold. 
man Bros. .. 
_ Ie eae 
Second Siand. Roy. 
HB. Sir ° June 30 
1.75 June 30 
Howard Smith, pfd. 1.50 July 20 
- —— ° 2 July 3 
‘oronto Mortgage . July 1 

Trans-Can. 7 woah 

owe. S s 


pref. 
~ Son. 
Tuckett Tob., a - 
Top Tailors . 


Twin City R. T. .. 
Un. Gold Equit. .. 
WORE 2 .<00-50% 


July 1 


June 30 May 


. 0.289 June 1 Coup. 22 
20 


June 1 
June 16 
June 1 


June 5 
June 15 
June 15 
June 15 
June 15 
May 26 
June 3 
May 10 
June 1 
May 16 
June 10 
July 10 
May 31 
July 3 
June 15 
Sept. 15 
June 15 
June 15 
June 15 
May 31 
June 10 
May 31 
May 31 
May 30 
May 15 
June 15 
June 19 
May 26 
June 10 
June 1 
May 13 
May 31 
May 15 
May 15 
May 15 
May 31 
May 31 
May 31 
31 
Sune 15 | 
June 20 | 
June 20 | 
June 6 | 
— 10 | 
June 10 
June 15 
June 8 | 
June 8 | 
June 7 
June 7 
June 15 | 
June 8 
June 10 


i - | 


f wae % 


May 29 | 


May 26 
July 15 
July 15 


Sept. 15 | 


May 5 | 
May 5 
June 1 
June 15 | 


June 15 
June 12 
Apr.30 
Apr. 30 
May 31 
May 31 
May 31 
May 22 
June 20 
June 20 
May 31 
June 15 


May 31 | 


June 15 
June 10 


June 15 
June 15 
Aug. 1 
Nov. 2 
May 31 
June 10 
June 10 
June 15 
June 15 | 
June 30 
June 15 
June 30 
June 30 
June 15 
July 10 


dune 10 | 
May 30 | 


June 28 


July 20 | 


June 20 


May «6 | 


June 20 
June 20 | 
May 29 
June 3 
June 3 
June 30 
June 20 
June 15 


June 9 
June 9 
June 

ain 
June 1 
June 1 
June 15 
June 15 
June 17 
June 20 
May 20 
May 20 


Western Grocers Limited 
NOTICE OF DIVIDENDS 


Notice is hereby given that the 
following dividends have been 
declared: 


On the Preference Shares, 
134% ($1.75) for the cur- 
rent quarter; 


On the Common Shares, 75c 
per share; 


payable July 15th, 1944, to 
shareholders of record June 
15th, 1944. 


By order of the Board. 


W. P. Riley, 
President. 


CORPORATION 


DIVIDEND NOTICE 


NOTICE is hereby given 
that a dividend of 1%% 
for the current haif year 
ending June 30, 1944, has 
been declared on the paid 
up capitel stock of the 
Corporation, and will be 
payable on July 3rd, 1944, 
to shareholders of record at 
the close of business on 
June 20, 1944, 

By order of the Board. 

E. R. MEREDITH, 
Secretary. 


Ssesihadoal Glass Company 
Limited 
NOTICE OF DIVIDENDS 


Notice is hereby given that a divi- 
dend of one and three-quarters per 
cent (1%%) has been declared on 
the PREFERRED STOCK of the 
Company for the quarter ending the 
30th day of June, 1944, 


Notice is also hereby given that a 
dividend of one and one-quarter per 
cent (1%%) has been declared on 
the COMMON STOCK of the Com- 
pany for the quarter ending the 30th 
day of June, 1944. 


The above Dividends will be paid 
on Saturday, the 15th day of July, 
1944, to shareholders of record at the 
close of business Tuesday, the 27th 
day of June, 1944. 


By Order of the’Board. 


MERVYN OFFER, 
Secretary. 
Montreal, , 25th 1 May, 1 1944, 


SIMPSONS, LIMITED 


PREFERENCE DIVIDENDS NOS. 58-50 


NOTICE is hereby given that a Dividend 
of One dollar and sixty-two and one-half 
cents ($1.6242) per share on the Outstand- | 
ing Paid-up Six and one-half per cent 
(64°) Cumulative Preference Shares of 
the Company and a Special Dividend of 
Two dollars ($2.00) per share on such 
shares, have been declared payable August 
1, 1944 to shareholders of record as at the 
close of business on June 30, 1944. The 
transfer books will not be closed. 


By Order of the Board. 


Frank Hay, 
Secretary 
Toronto, June 2, 1944 


The Toronta Mortgage 
Company 
Quarterly Dividend 


Notice is hereby given that a divi- 
| dend of $1.25 per share, upon the 
paid-up Capital Stock of this Com- 
pany, has been declared for the Cur- 
| rent Quarter, and that the same will 
| be payable on and after 
Ist July, 1944, 
| to shareholders of record on the 
| books of the Company at the close 
of business on 15th instant. 
By Order of the Board, 
WALTER GILLESPIE, 
| Ist ist June, 1 1944. Manager. 


‘Sheep | Creek Gold Mines 


Limited 
(Non-Perscnal Liability) 
Notice of Dividend No. 33 


Notice is hereby given that a Quar- 
terly Dividend of three cents per 
| share has been declared on the paid- 

| up Capital Steck of the Company, 
| payable on the 15th day of July, 1944, 
| to shareholders of record at the close 
— on the 30th day of June, 


Persons holding certificates not 
registered in their name, commonly 
| known as “street” certificates, should | 
have them registered in their name 
| by the Company’s transfer agents, | 
| Prudential Trust Company Limited, 
| at their office. 475 Howe Street, Van- 
couver, B.C., or at their office, 217 
Bay Street, Toronto, Ontario, on or 
| before 30th June next. 


By Order of the Board. 


JAMES ANDERSON, 
Secretary. 
Vancouver, B.C., \ 
June Ist, 1944. 


| Dividends | Declared (Cont'd) 


| Wabasso Cotton .. July 1 
Waite Amulet ...... 2 June 10 
Walker-Good. June 15 
Do., pref. ceil June 15 
Wellington Fire . Aug. 15 
Western Grocers .. July 15 
ss WUE. 2 ks ais nde a July 15 
Weston, Geo., c. . 20 July 1 
Wilsils : . 25 July 1 
Winnipeg Elec., ‘p. a. 50 June 30 
Do, 2.50 Dec. 30 
“06 V4 


approval 


May 10 
May 12 
May 12 
Aug. 11 
June 15 
June 15 
June 5 
June 1 
May 15 
Nov, 15 
July 1 May 25 


of Foreign Ex- 


| Wr.-Hargreaves ..” 
eSubject to 
change Control Board, 
tN. Y. funds, tA common stock divd. 


of 1 sh, per 70 shs. held, Future t 
to be in stock. . eInitial. re 


*Net after corporate income tax. 


9 | Real Estate 


Bonds 


A. J. Pattison, Jr. & Co. 


Royal Bank Bldg., Toronto 
EL. 5101 


| Hamilton, 


June 17 | 


Coarse Grain Prospects 


Better Crop Forecasts May Remove Need for Drastic Controls 


From Our Own Correspondent 

WINNIPEG. .— Until the recent 
rains in western Canada, a highly 
complicated situation, with respect 
to oats and barley was developing, 
such as might presage the taking 
over by the Canadian Wheat Board 
of all trading in these grains. Now 
the situations seems cleafer because 
of hopes of a good crop in western 
Canada, while prospective large 
crops of feed in eastern Canada and 
in the United States are easing the 
demand. 

Heavy demand for western feed 
grains, coupled with short supply, 
seemed to be putting the Canadian 
Wheat Board in an embarrassing 
position. The short supply was 
partly due to the difficulty of pro- 
viding railway cars. Then it began 


~ DIVIDEND NOTICES 


Canada Steamship Linés 
Limited 

A dividend of One dollar twenty- 
five cents ($1.25), per share on the 
preference shares of the Company 
for the six-month period ending June 
30, 1944, was declared payable July 
3, 1944, to shareholders of record 
June 7, 1944. 


Dated at Montreal this 5th day of 
June, 1944. 
R. BROCK THOMSON, 
Secretary. 
Dominion Dairies Limited 
Notice of Preferred Stock Dividend 
A dividend of 44 cents per share 
has been declared on the 5% non- 
cumulative preferred stock $35 par 
of Dominion Dairies Limited, for the 
quarter ending June 30th, 1944, pay- 
able July 15, 1944, to shareholders of 


record at the close of business June 
30, 1944 


By Order of the Board, 
J. A. SMITH, 
Secretary. 
Montreal, P.Q., May 30, 1944. 


FRASER COMPANIES, 
LIMITED 


DIVIDEND NOTICE 


Notice is hereby given that a divi- 
dend of thirty-five cents per share 
has been declared on the Common 
Stock of the Company for the quar- 
ter ending June 30th, payable on the 
25th day of July, 1944, to sharehold- 
ers of record at the close of business 
on the 30th day of June, 1944, 


By order of the Board, 


G. G. GILLIES, 
Secretary. 


Edmundston, N.B., June 2nd, 1944, 
enema 


The B. Greening Wire 


Company ‘Limited 
Common Dividend No. 27 


NOTICE IS HEREBY GIVEN that 
at a meeting of the Directors of The 
B. Gfeening Wire Company, Limited, 
held in the office of the Company on 
May 29th, 1944, a dividend of Fifteen 
cenis per share on the Common 
Shares of the Company was declared 
payable July 3rd, 1944, to sharehold- 
ers of record June Ist, 1944, 


F. J. MAW, 
Secretary. 
Ont., , May Bist, 1944 1944. 


|The Sherwin-Williams C Co. of 


Canada, Limited 

Notice is hereby given that the 
one hundred and _thirty-second 
quarterly dividend of one and 
three-quarters per cent. (1%%), 
being at the rate of seven per cent. 
(7%) per annum for the quarter 
ending May 31, 1944, on the Pre- 
ferred Stock of the Company has 
been declared payable to Share- 
holders of record the 10th day of 
June, 1944, and that cheques will 
be mailed July 3, 1944, 
Books not closed. 


By Order of the Board. 
P. W. HOLLINGWORTH, 


Secretary-Treasurer. 
Montreal, Que. *Y 


March 30, 1944, 


National Steel Car Corpora- 
tion Limited 


NOTICE OF DIVIDEND 


Notice is hereby given that a divi- 
dend of twenty-five cents (25c) per 
share has been declared for the quar- 
ter ending June 30th, 1944, payable 
on July 15th, 1944, to shareholders of 
record at the close of business June 
15th, 1944. 


By order of the Board. 
CHAS. W. ADAM, 
Secretary. 


The Ontario Loan & 


Debenture Company 


228th DIVIDEND 


Notice is hereby given that a Quar- 
| terly Dividend of $1.25 per share for 
| | the current quarter ending 30th June, 
1944, has been declared on the paid 
up pm co Stock of this Company 
and will be payable at the Company’s 
Office, London, Ontario, on the 1st 
July, 1944, to Shareholders of record 
at the close of business on the 15th 
June, 1944, 
By Order of the Board. 
T. H. MAIN, Manager. 


London, Ontario, 30th May, 1944. 


to look as if on top of that, the sup- 
ply in country elevators might dry 
up beceuse farmers were showing 
little anxiety to make further sales 
of oats and barley. 

If there was danger of a short 
crop in 1944, and up until last week, 
there were many fears in that re- 
spect, farmers who had livestock 
would want to make sure of carry- 
ing forward enough feed for needs 
in the new year. Other farmers in 
order to equalize income taxes be- 
tween 1944 and 1945 were under- 
stood to be holding back in the 
belief that it might pay them to 


Company ry Reports 


Dominion Textile 


Years ended March 31: 1944 
Earned per share: 
Pref. excl. ref. E.P.T. $84.48 
Pref. incl. ref. E.P.T. 84.48 
Com. excl. ref. E.P.T. 5.57 
Com. incl. ref. E.P.T. oa 


Paid: Pref. 
Common 5.00 5.00 
14,398,388 13,806,741 

(1943 year figures bracketed below.) 


Working capital 

Dominion Textile Co. reports for 
fiscal year ended March 31, 1944, 
operating profit of $2,544,583 ($8,- 
930,376), after deducting $1,000,000 
for depreciation provision ($2,200,- 
000). After adding investment 
revenue of $543,570 ($562,910), de- 
ducting bond interest of $140,146 
($142,896), bond premium and dis- 
count at $13,505 ($13,505), and tax 
provision at $1,295,000 ($7,700,000), 
net income was $1,639,502 ($1,636,- 
885). Tax provision in 1943 year 
included deduction of $880,000 for 
refundable tax. 

Improvement of $591,647 in work- 
ing capital was achieved despite 
expenditures of $388,573 on land, 
buildings-and machinery (after giv- 
ing effect to purchase of the pro- 
perty and assets of the Sherbrooke 
Housing Co., a wholly owned oaae | 
sidiary). The provision of $880,000 
for refundable tax for 1943 has been 

DIVIDEND NOTICES 


1943 


$84.35 
129.70 
5.56 
8.82 
7.00 


Consolidated Bakeries of | 


. Canada Limited 


NOTICE IS HEREBY GIVEN that a 
dividend of twenty cents (20c) per share 
on the outstanding shares in the capital 
stock of Consolidated Bakeries of Canada 
Limited, has been declared payable on the 
Ist day of July, 1944, to shareholders of 
record at the close ‘of business on the 
10th day of June, 1944. 


By Order of the Board. 
H. O. NEALE, 
Secretary, 


oe 


BRITISH COLUMBIA POWER 
CORPORATION, LIMITED 


DIVIDEND No. 64 
i that a dividend 
Neon rony cen a ae eas viden 


Class “A” Shares 
three months ending 

July 15th, 1944, 
at the close 


payable by cheque dat da 
to shareholders as of 

of business on June 30th, 1944. Such 
cheques will be mailed on July 14th, 1944, 


by the Montreal Trust pany from 
‘ancouver. 


By Order of the Board, 
Jj. A. BRICE, 


ee B.C. Secretary. 


une 2nd, 1 


Proprietary Mines Limited 
DIVIDEND NO. 17 


NOTICE is hereby given that a Divi- 
dend of Five cents per share has been 
| declared on the issued capital stock of the 
Company, payable in Canadian Funds on 
July 10, 1944, to shareholders of record at 
the clase of business on June 10, 1944, 


By Order of the Board. 
J. INGRAM, 
Secretary-Treasurer, 
Toronto, Ont., May 26th, 1944. 


Sullivan Consolidated 
Mines, Limited 
Dividend No.’ 20 

Notice is hereby given that a divi- 
dend of two cents per share on the 
issued capital stock of the company 
has been declared, payable July 15th, 


1944, to shareholders of record at the 
close of business June 15th, 1944. 


By order of the Board, 
A. ARCHAMBAULT, 
Secretary-Treasurer. 
Montreal, Que. ° 
June 2nd, 1944. 


Canada Permanent 
Mortgage Corporation 


Notice is hereby given that a 
Dividend of TWO PER CENT on 
the paid-up Capital Stock of the 
Corporation has been declared for 
the current quarter, and that the 
same will be payable. 


MONDAY, THE THIRD DAY OF 
JULY 


next, to Shareholders of record at 
the close of business on the Fifteenth 
day of June, 1944. 


By order of the Board. 
Walter F. Watkins, 
Secretary. 
TORONTO, May 23rd, 1944. 


Unbiased Disinion on 
Bonds, Industrials, Oils, Mines 


ae 
c. Cc. Fields « Co. 


200 BAY STREET 


WA. 4731 .« 


TORONTO 


Members, The Toronto Stock Exchange 


PARTNERS : 
C. C. Fietps, J. C. Atten, G. D. Apams, F. Ross, 


R. PAYNTER, 


J. V. Brooks 


| declared by the 


delay marketing. 

Now it is believed that farmers 
may market their grain freely dur- 
ing the next two months, 

The demand for feed grains came 
both from eastern Canada and the 
United States where grains com- 
mand higher prices than in Canada 
under ceiling prices, and it is only 
by the exercise of Government 
authority that sufficient supplies 
can be assured to take care of needs 
in eastern Canada, Formerly the 
Feeds Administrator looked to. the 
Canadian Wheat Board to apply 
ie so its control of 


grain cars, to see that feed grains 
should be shipped East. 

Recently however, the Wheat 
Board abandoned direct control of 
such shipments, It is believed that 
the Canadian authorities can afford 
to be less insistent upon immediate 
shipments to eastern Canada. Even 
although crops are good in the East, 
it is expected that some consider- 
able quantities of feed grain will be 
required, but the actual demand is 
not likely to develop until later, At 
the same time the improving sup- 
ply situation in western Canada 
tends to relieve anxiety. 


up 16,902 of the 23,402 shares under 
option to them, bringing common 
shares outstanding to 193,5 

reduced in latest balance sheet to 
$815,000. 

President Gordon, after referring 
to possible postwar reciprocal trade 
agreements, says that the wide 
diversity of equipment in the com- 
pany's mills, to serve varied needs 
of the Canadian market, would ‘be 
a handicap rather than an advan- 
tage if the company were forced to 
adopt mass production methods in 
order to compete on more even 
terms in the domestic market and 
foreign markets with cotton mills 
in other countries specializing in 
the fabrication:on a large scale of 
certain types of goods. 


Goderich Elevators 


Years ended March 31: 1944 

Earned per share: 
Exclud. ref. Pr * 94 
Incl, ref. B.P.T, 0 


Paid 
Working "capital $320. 13 $278, 508 


(Previous year figures bracketed below.) 


Grain receipts of Goderich 
Elevator and Transit Co. for the 
navigable season of 1943 totalled 
17,172,236 bushels (13,988,261). Net 
profits for the fiscal year ended 
March 31, 1944, amounted to $78,714 
($69,811) after all deductions, in- 
cluding taxes of $95,000 ($75,000) of 
which $8,000 ($3,700) was the re- 
fundable portion. 

Current assets, which totalled 
$388,364 ($354,305), showed increases 
in cash surrender value of life in- 
surance and in cash and accrued 
charges. Elimination of the $24,030 
P 0.40 bank Se — smaller 

omm accounts payable offset higher re- 
Working ‘capital $808,492 $809,073 serve for estimated taxes to reduce 
(Previous year figures bracketed below.) current liabilities to $67,630 ($75,- 


Sales of Silverwood Dairies dur-| 71) 1 ’ 
ing the year ended March 31, 1944, ssnnest ae end stood at 


reached a new high of over $118 
millions, a gain of $1.4 millions over 
1942, Higher expenses dropped tax- 
able income from 4.2% of sales to 
4%, and after total taxes of $301,000 
($265,000), net profits amounted to 
| $122, 428 ($139,335). Of the taxes, 
$53,000 ($33,000) was the refundable) , 
portion. 


Silverwood Dairies 


Years ended March 31: 
Earned per share: 
Pref. excl. ref. 
Pref. incl. ref. 
Common excl. ref. . 
Common, incl. ref. . 
Paid: 
coe 


Can. Machinery 


Years Ended Jan. 31: 1944 
Earned per com, share: 
Exclud, refund, EPT $1.55 
2.10 4% 


Inciud, refund, ..... 

aid 1.00 5 
rocking capital $468,703 $324,697 

Current assets and _ liabilities} (Previous year figures bracketed below.) 
showed little, change. Redemption | After all charges, net profits of 
of an additional $100,000 4% first} Canada Machinery Corp. for the 
mortgage bonds reduced the amount} year ended Jan. 31, 1944, amounted 
outstanding to $1.2 millions. Also} to $40,421 ($92,151), or to $54,921 
outstanding are $1,450,000 sinking} ($118,369) if refundable excess prof- 
fund debentures. Reserve for de-j,its taxes are included. Total taxes 
preciation of capital assets rose ws $104,000 ($243,636), deprecia- 
$3,036,116 ($2,987,903). Another 10,-| tion $150,769 ($135,156). 

000 preferred shares were redeemed,| During the year the businesses of 
reducing the number outstanding| Sandilands Valve and Synthetic 
to 120,000. Resins were operated as divisions, 

During the year the management) not subsidiaries. As it was found 
trust, which represents 67 branch} successful operation of Synthetic 
managers and key employees, took! Resins would require a large capi- 
tal investment, “steps are being 
taken to realize on the assets in- 

volved.” 

Unfilled orders on the books are 
reported substAntial. 

During the year $30,000 4% ‘serial 
bonds maturing Nov. 1, 1943, were 
retired; leaving outstanding $60,000 
later maturities, $200,000 5% sinking 
fund bonds maturing 1954, and $300,- 
000 6% convertible notes maturing 
Nov. 1, 1955. At year’s end earned 
surplus stood at $301,848 ($437,002). 


1943 
$3.54 


- DIVIDEND } NOTICES — 


~ Central Patricia Gold 


Mines Limited 
(No Personal Liability) 
80 Richmond Street West 

Toronto, Canada. 
32 


DIVIDEND NO. 


A dividend of 3c per share has been 
irectors on the 
apital stock of the company, pay- 
ble the 30th day of June, 1944, to 
Shareholders of record the 7th day 
of June, 1944. 
Dated at Toronto this 3rd day of 


| June, 1944, 


By Order of the Board, 
ALAN COCKERAM, 
Secretary. 


GREAT BEND 
OILS 


BOUGHT 
SOLD 
QUOTED 


Picard & Fleming 


Stock Brokers 
ADel. 5621 
100 Adelaide W. 


The Murphy Paint Com- 
pany Limited 


The following quarterly dividends 
have been declared by the Board of 
Directors payable on Ist July, 1944, 
to shareholders of record at the close 
of business on 10th June, 1944. 

Preferred Stock—1%% (being at 
the rate of 5%% per annum). 

Common Stock—Twenty cents 
(0.20) per share on the No Par Value 


shares. 
P. L. TOD, 
Secretary. 
Montreal, 25th May, 1944. 


Toronto 
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Since 1857 


James hichardson é Sons 


Grain Merchants 
Shippers and Exporters 


HEAD OFFICE 
WINNIPEG 


Branches Threughout Ceneds 


HALLET & CAREY LIMITED 
GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., Montreal, Que. 


RELIANCE 


GRAIN COMPANY LIMITED 


Owners and. Operators Country Elevators 
and Terminals 


Exporters and Shippers 


SMITH, MURPHY CO. INC. 
510 PRODUCE EXCHANGE, NEW YORK 


Head Office: 919 Grain Exchange, Winnipeg 
Branch Offices: Toronto and Vancouver 


siniaeljatlehesilaelaiagnenechnsimatsnaseiuinesiaeanatimemammmcsemenai 
shan — PACIFIC GRAIN CO. (1943) ae 


Operators of — Elevators 
Alberta and Stables 


Terminal Elevators at 


Vancouver and 
Port Arthur 


Offices: Calgary and 
Winnipeg 


TORONTO ELEVATORS 


3 


THe SARNIA ELEVATOR 
CO. LIMITED 
SARNIA ONTARIO 


MASTER FEEDS 
GRAIN 
LINSEED & SOYA OILS 


Also Owning and Operating 
GQUEER NG JAY, IORONTO 


Have a Coca-Cola = Bear ; a oe 


eo PS F s eZ 


REE 


Pa pho _ cp ecko 
samen 


... or inviting friendship in the fo’c’sle 


When shipmates relax in a destroyer’s wardroom, the hearty Have a “Coke” 


of a buddy is an invitation to get together. At sea or on shore, this friendly 


phrase strikes the spark of comradeship. Coca-Cola is every place else; it 


belongs in your icebox at home. From home ports to the Seven Seas, Coca-Cola 
stands for the pause that refreshes — has become the high-sign of friendliness 


the world over. 


THE COCA-COLA COMPANY OF CANADA, LYAITED 


It’s natural for popular names 

to acquire friendly abbrevia- 

tions. That’s why you hear 
J Coca-Cola called “Coke”. 
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Many Finance Deals in 1944 


Over 100 Agreements Released in Less Than Six Months 


By GORDON M. GRANT 

Eloquent testimonial of the ex- 
tent to which the public has been 
participating in the financing of 
new mining projects this year is 
provided by the periodical releases 
of the Ontario Securities Commis- 
sion covering options and under- 
writings. 


Four years ago, when France had 
just fallen, financing of new min- 
ing projects was almost entirely sus- 
pended. Practically no new projects 
were undertaken for months. 

But so far in 1944 the situation 
has been quite the reverse. No less 
than 114 underwriting and/or op- 
tions agreements have been releas- 

OSC since Jan. 1; over 


“Nickel Stock” Popular 
Of the 114 financing agreements 
signed, 69 or over 50% have called 
for the taking down of initial 
locks of stock to net the treasury 
cents a share with options usual- 


Urge New Plan 
For Stadacona 


Reorganization Commit- 
tee Advances Share-For- 
Share Plan 


Claiming to speak for over 2,000 
shareholders holding an aggregate 
of more than a ‘million shares of 
the company’s stock, the Reorgan- 
ization Committee of Stadacona 
Rouyn Mines (in liquidation) has 
submitted an offer to Georges 
Duclos, liquidator, which, it is 
stated, would permit termination of 
receivership. 

A copy of the committee’s offer 
to the liquidator states, in part, as 
follows: 

“The undersigned committee 
will purchase from you, in your 
quality of liquidator, and subject 
to the fulfillment of all required 
formalities, all the assets of the 
company in liquidation of what- 
ever they may consist. Payment 
will be made as follows: 

“1. All costs of liquidation in 


cash. 

“2. All liabilities of the com- 
pany in cash. 

“3. All shareholders who will 
have proven their claim in the 
estate, as well as those who have 
been declared entitled to rank as 
as such by the court, will receive 
one share of stock of a company 
now being organized, to which all 
the assets above referred to will be 
transferred at cost, for each share 
held by them respectively. - ‘ 

Would Provide Other Funds 

“We may further say that should 
any additional money be required 

apart from what you already have 
in hand, to pay liabilities, or to 
satisfy other incidental obligations 
that may arise, we are in a position 
to supply such funds, without any 
other obligation from the company 
taking over than to reimburse in a 
period of two years, or such other 
terms as the directors of the com- 
pany may arrive at, with interest 
at 6% per annum. 

“No shares, except seven appli- 
cants’ shares, have been issued out 
of the authorized five million share 
capitalization of this company. 

“We-.may add that over 2,000 
shareholders, representing over a 

million shares, have expressed their 
approval of this transaction.” 


ly provided for further blocks of 
stock at prices graded upward. 

One financing agreement called 
for the taking down of stock as low 
as 2 cents a share while two other 
agreements permitted stock to be 
sold to net the treasury 3 cents 
a share. While by far the bulk of 
financing agreements called for the 
taking down of initial blocks of 
treasury shares at 5 cents a share, 
17 agreements called for sale of ini- 
tial blocks of stock at 10 cents a 
share. Seven agreements called for 
initial blocks to be sold at 15 cents 
a share while under three agree- 
ments stock was to be paid at 50 
cents a share. 

Giant Agreement “Clicked” 

Most famous of the financing 
agreements is probably that of 
Giant Yellowknife Gold Mines. 
This agreement, announced in 
March, 1944, before work commenc- 
ed on the property, called for Fro- 
bisher Exploration Co. to purchase 
100,000 shares at 10 cents a share, 
granted it an option on a further 
1,115,000 shares at 10 to 30 cents a 
share, 

This agreement which has pro- 
vided the Ventures-controlled Fro- 
bisher Exploration Co. with an in- 
dicated “paper profit” of approxi- 
mately $7 millions, has unquestion- 
ably served to whet the public’s 
interest only in Yellowknife 
projects t in new undertakings 
in other parts of Canada. 

Obaska & Wasa Lake 

Other agreements which have 
been particularly in the limelight 
due to developments on the prop- 
erties concerned are Obaska Lake 
Mines and Wasa Lake Gold Mines. 

On te Obaska Lake, first shares 
were to be taken down at 10 cents 
a share with options provided on 


further shares at up to close to the 
dollar mark. Wasa Lake Gold 
Mines’ first shares were sold at 10 
cents and options were provided 
on further shares at up to 75 cents 
a share. A _ substantial sum of 
money has been placed in the Wasa 
treasury under this option agree- 
ment. ; 
Spreads Don’t Check Interest 

Wider spreads between the price 
at which shares have sometimes 
been taken down from the treasury 
and the prices at which they have 
been sold to the public have appar- 
entiy been little or no deterrent to 
the public in buying into new pro- 
jects. The fact that “spreads” are 
wider than a few years ago has often 
been ignored, it seems, 

Ventures appears to have been 
the most active of the big mining 
companies in the hunt for new 
mines. That the public has been 
contributing the substantial sums 
for development of new prop- 
erties cannot be questioned. Many 
new issues in the Rouyn and Por- 
cupine districts have been oversub- 
scribed. The fact that practically 
every diamond drill is in operation 
in Canada provides.its own testi- 
mony as to this situation. 

Boom May Be Stepping Up 

Fer from letting up, the boom in 
gold mining prospects appears to 
be accelerating if anything. It now 
exceeds anything experienced early 
in the war with respect to a boom 
in strategic minerals — when a 
shortage was being felt in that 
category. 

A possibility now is that entry of 
some of the mining finance com- 
panies into the exploration field on 
a larger scale may step up the boom 
still further. Many companies such 
as Anglo-Huronian, Mining Cor- 


Mining Concentrates 


Mohawk Porcupine Gold Mines 
announces completion of a contract 
for 5,000 ft. of diamond drilling on 
its property in Whitney twp., Ont. 
Drilling is to be under the direc- 
tion of E. K. Fockler, consulting 
geologist! First holes will be drilled 
on an anomaly shown by a Hans 
Lundberg survey a few years ago. 
Property adjoins Bonetal on the 
northwest and Porcupine Reef on 
the north and east. 


Coin Lake Gold Mines plans bulk 
sampling of ore showings un- 
covered recently on its optioned 
Dupont Hodgson claims in the Red 
Lake area, President W. M. 
Cochenour informed shareholders 
at the annual meeting. Visible gold 
is stated to have been disclosed in 
19 of 30 trenches put down on this 
group to date and bulk sampling 
is reported the best way to secure 
an idea of average grade. Explora- 
tion is also projected for the two 
other groups of claims in the Red 
Lake area and for the company’s 
Lightning River ground. Drilling 
will also be done at Lightning 


River. 
Y 2 * s 


Ritz Larder is stated to have com- 
pleted sufficient work to permit 
diamond drilling to be undertaken. 
Grab samples on three separate 
zones are stated to have given 
assays of $8.75, $57.40 afid $13.30. 

a 


Norbenite Malartic Mines has in- 
dicated a wide shear zone in recent 
drilling from which it is thought 
surface float boulders may have 
come, Eighteen holes: so far have 
been drilled and the drill has now 
been moved 1,500 ft. to the west to 


A MAJOR GOLD CAMP 


The Bourlamaque area of North- 
western Quebec gives concrete evidence 
of rapidly becoming the third greatest 
gold producing camp in Canada—and 
ene of the principal ones of the world. 

In a brief average life of less than 
nine years, seven mines have produced 
ever $100,000,000 in gold, thus stamping 

characterized 


the field as one 


by gold 


deposition of major extent. 

Carlton Securities, fully convinced of 
the great potentialities of the Bourla- 
magque Area, is playing a dominant role 


im providing a large 


part of the funds 


contributing to the present widespread 
exploration activities in that prolific 


sector. 


Carlton Seeuwrtties 


thembers Ontario Security Dealers Association 
Victory Building — 80 Richmond St: Wes? 
TORONTO ADelaide 5093 ONTARIO 


Machinery & Supplies. 


& ‘ 


Machinery 
of every description 


State requirements 


H. W. Petrie Co. Ltd. | 


147 Front St. W. 


Toronto 


drill No. 19 hole in a kind of depres- 
sion from which the boulder 
material may have come. Boulders 
are stated to be six in number, run- 
ning from 1% to 2% tons in weight 
and assaying up to an ounce gold 
per ton. 


\ 
* * 


Earl Gold Mines reports drilling 
has. started on the company’s 
Hagen-Carlson group and _ that 
arrangements are being made for 
work on its Larder Lake properties. 


Tobico Gold Mines is drilling its 
No, 18 hole near the north boundary 
of the property, President W. B. 
McPherson reports. Good structure 
is said to have been encountered in 
drilling to date, 

- ° * 

Rayor @’Or Mines has now com- 
menced diamond drilling on its pro- 
perty in Vauquelin twp., Quebec, 
east and north of Raymond Tible- 
mont. Holdings comprise two large 
blocks of ground totalling 51 claims 
originally staked by Consolidated 
Smelters in 1933. Officers and 
directors include R. Fred Porter, 
president; C. A. Gentles, vice-presi- 
dent; George Scott, secretary- 
treasurer; William Cochenour and 
Harry LeBlanc. 

ea * a 

Tungold Mines has cemented its 
No. 56 hole which is now being con- 
tinued across a fault area to inter- 
sect the mineralized zone. 


New Bidlamaque Gold Mines is 
reported with $65,000 in its treasury 
for the program of diamond drill- 
ing now being commenced. Work is 
under the direction of H. S. Wilson, 
geologist for Lamaque Gold Mines, 
it is stated. Holes are projected 
along a strong shear zone partially 
explored by drilling 1936-37. 

* * * 


Eldona Gold Mines commenced 
its geological survey and a program 
of diamond drilling last week, H. 
M. Butterfield, consulting geologist, 
reports. First hole is sited to test 
a supposed shear zone branching off 
the Horne Creek fault. The com- 
bined geophysical magnetometer 
survey is to be carried out by Ha=s 
Lundberg. 

* a“ 

Astoria Quebec Mines advises 
that payment has been received for 
June 5 installment consisting of 
option on 100,000 shares. Total of 
800,000 shares remains under option. 


Armistice Gold Mines has granted 

a 4-month extension on its June 1 

and subsequent option installments. 
2 ie 


Pioneer Gold Mines shareholders 
recently decided to protest to the 
Federal Government against a situ- 
ation which it is claimed permits 
the Federal tax authorities to make 
additional tax assessments for pre- 
vious years based upon new rulings. 
Final tax liability is stated to be 
always in doubt, subject to change 
through new departmental rulings. 
While Pioneer had no taxable profit 
the year ended March 31, 1944, $29,- 
702 additional income taxes dating 
back more than four years had to 
be paid due to a recent ruling. 

* = a 


Mylamaque Mines is stated to 
have secured 96 ft. of mineralized 
core in the fourth hole of its present 
drilling campaign. The mineralized 
section was obtained from a depth 
of 180 to 276 ft. in the hole which 
was drilled on the north diorite 
contact which was’ considered 
favorable to ore deposition. 


Norseman Mines reports cutting 
a quartz vein from 1779.7 to 785 ft. 
depth in its No. 5 hole. The hole was 
stopped at a depth of 807 ft. and 
No.'6 hole has been located to ex- 
plore the same contact area above 
the vein cut in No. 5. 

= * ” 

Vanalta Ltd. reports net 1943 pro- 
fit of $4,031, compared with $3,134 
in 1942. Current assets, chiefly cash 
and government. bonds, totalled 
$45,804 in 1943. Current liabilities 
were $1,816. Not included in cur- 
rent assets were royalties and 
shares in oil producing companies 
with book values as follows: (mar- 
ket values in brackets): Home Oil 
shares, $5,912 ($14,000); pooled oil 
production debentures of Drillers & 
Producers: $4,500 ($4,500); Franco 
Oils, shares: $5,250 ($5,200); Class 
“B” ordinary royalties, Major Oil 
Investments: $2,500 (nil); shares in 
Deep Oils Ltd.: $18,000 ($7,500); 
shares in mining companies $2,580 
(nil). Shares outstanding were 
unchanged at 759,110. 


poration, Castle-Trethewy, Conia- 
gas, Howey, have the resources to 
carry out more ambitious pro- 
grams, Base metal producers, Nor- 
anda and Consolidated Smelters 
have hardly been carrying out as 
large exploration programs as 
usual due to the labor shortage. 
They appear likely to re-enter the 
mine-making field on a larger scale 
as soon as a break in the man- 
power situation makes itself felt. 

Mining finance companies and 
producers alike have strong treas- 
ury positions, It appears that there 
is no shortage of funds for work on 
a larger scale, 

One of the factors reinforcing the 
present boom, oddly enough, has 
been the prohibition on carying out 
underground development. While 
it might be thought that this prohi- 
bition would dampen enthusiasm 
for new gold mines, in reality it 
has meant that more money has 
been available, in the aggregate, for 
early stage development of mining 
properties. 

If the present diamond drilling 
boom keeps up and if work con- 
tinues to turn up new mines—it is 
quite conceivable that a postwar 
boom of a somewhat similar char- 
acter is in the making. It will be a 
boom in finanging of shaft and 
underground development pro- 
grams, and in financing of new 
mills. 

But just now it is early stage 
mining that is holding the atten- 
tion. 

Diamond drilling has unquestion- 
ably been the focus of interest re- 
cently but “grass roots prospecting” 
appears likely to enjoy a marked 
revival this year. Most of the well- 
located open ground is getting 
pretty well staked, or rest! 
and work will have to be carried 


farther afield. ! 


THE INTERNATIONAL NICKEL 


Put 46 Parties in Field 
For Mineral Research 


Forty-six parties are being placed 
in the field by the Mines and 
Geology Branch of the Dominion 
Department of Mines and Re- 
sources, Ottawa, to carry out 
geological and topographical work, 
it is announced. 

Chief attention this year is to Ve 
paid to petroleum, base metals, and 
strategic minerals. ° 

Of the 46 parties, 32 will be en- 
gaged in geological mapping and 
investigations and 14 in topograph- 
ical mapping. Four of the 
geological parties will operate in 
the Northwest Territories, seven in 
British Columbia, six in Alberta, 
one in Saskatchewan, two in Mani- 
toba, two in Ontario, four in 
Quebec, two in New Brunswick, 
and two in Nova Scotia. In addition 
one party will. examine the area 
adjacent to the Canol pipeline road 
in Yukon and the Northwest Terri- 
tories, and another will collect 
minerals in Ontario and Quebec to 
replenish the supply used in. pre- 
paring mineral sets for prospectors. 

Three of the topographical parties 
will operate in the Yukon and in 
an adjoining part of northern 
British Columbia, three in the 
Northwest Territories, three in Al- 
berta, one in Manitoba, one in New 
Brunswick, two in Nova Scotia, and 
one in Prince Edward Island. 

Canol Road Interests 

The Canol pipeline road crosses 
several potential mineral-bearing 
zones and at the Camp Canol end 
are possibilities of oil structures. 
Geological work is to be done along 
this road. A. C. Tuttle, R. J. Parlee 
and A, M. Floyd, will head parties 
working on Yukon maps, chiefly in 
the Dezadeash Lake and Whitehorse 
sectors. 

Northwest Territories work will 
include studies of ground east of 
Great Bear Lake, mapping at Ross 
Lake, 30 miles east of Yellowknife, 
geological reconnaissance west of 


|Great Slave Lake, and topograph- 


ical work (for seeking oil) in the 
Mackenzie River Basin. 


In British Columbia, the Takla 
(Pinchi Lake), Manson, McConnell 
Creek, Peace and Liard Rivers, 
Princeton and Nanaimo-Comox 
areas will be investigated while 
recently discovered mineral de- 
posits will also be investigated. 

All work in Alberta will be in 
areas of the foothills thoyght favor- 
able for oil structures. Ground 
along the CNR, and in the Entrance, 
Brazeau, Pedley, Callum Creek, 
Fall Creek and the Wapiti River 
areas will come in for attention. 
The Eston area of Saskatchewan, 
west of Rosetown, will be investi- 
gated. 

In Manitoba, mapping will be 
done in the Flin Flon and Herb 
Lake areas and some work will be 
done in the Snow Lake area. T. L. 
Tanton will continue his. work in 
the Steep Rock Lake area, Ont., 
| while J. F. Caley will complete 
geological mapping of oil and gas 
i in southwestern Ontario. 


Maps Bourlamaque Further 

| Further mapping is to be done in 
| the Bourlamaque ‘and Dubuisson 
twps., Que, near the east end of 
| the Noranda-Cadillac mineral belt. 
J. W. Ambrose will continue similar 
work in Beauchastel and Dasserat 
twps., near the west end of the 
|same mineral belt. Mapping will be 
|done in the Weedon copper afea, 
Eastern twps., and in a small area 
‘near Rouyn. 

In New Brunswick, A. H. Miller 
will endeavor to trace buried :struc- 
tures that may contain oil and gas 
in the Moncton area. Mapping will 
be done in other sectors. 

Southern Cape Breton and the 
Pugwash area, NS. will be 
mapped. Other work commenced 
in 1943 will be continued. 


Metal marketing contracts with 
the United Kingdom Ministry of 
Supply are stated to have been re- 
newed—those for lead and zinc for 
another year and for copper, to the 
end of 1944. Contracts are termin- 
able with cessation of hostilities. 


» Established 1886 


Inquiries invited regarding Canadian Industrial and Mining 
Investments, We specialize in the Dividend Paying Gold 
Mines and in new gold mining properties under present 
active and encouraging development. 


A. E. OSLER & COMPANY 


Members The Toronto Stock Exchange 
Osler Bldg., 11 Jordan St. Phone ADelaide 2431 


RECORD RUNS ON RECORD TIME 


Duplicating jobs simply fly from the machine 
in a non-stop stream, when it is loaded with 
Script Mimeo Bond. 


“Stops”, due to clogging and plucking, which 
waste time are minimized ...Seripe Mimee 
Bond is specially treated at the mill to make its 
surface fuzz-free. 


If you are short-staffed and jobs must be done 
in record time... specify non-stop Script 
Mimeo Bond. It comes in buff, green, blue, 
white or pink from your Provincial Paper dealer. 


Uf MIMEO BOND 


A PROVINCIAL PAPER 


5 


 $30,000000 


FOR CANADIAN LABOUR 


AND MATERIALS 


New World Markets for Canadian Nickel 


Made Plant Expansion Necessary 


When the Canadian Nickel industry was faced with the 
loss of ninety per cent of its markets at the close of the 
first World War, the men who managed this industry set 
themselves resolutely to the task of finding new peacetime 
markets for Canadian Nickel. 


By intensive research, new Nickel alloys were developed for 
specific uses. A corps of engineers was employed to demon- 
strate to peacetime industries throughout the world the 
superiority of Nickel alloys for scores of uses. 


Step by step, new markets were built up. By 1926 the 
demand for Canadian Nickel had increased to such an 
extent that work was commenced on the construction of 
great new plants in Canada. - 


Between 1926 and 1930 the Canadian Nickel industry paid 
out fifty millions of dollars for Canadian labor and materials. 
Expansion has continued up to the present. 


Today Canadian Nickel is again devoted to war pur- 
poses and again the industry looks to the future with 
confidence. Plans are ready to develop and expand 
old and new peacetime markets, so that the Nickel 
industry may continue, through its own initiative 
and enterprise, to make still greater contributions to 
Canada’s welfare. , 
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Board Vetoes OSC on Donalda se 


Last week the Board of Review 
recommended to the Ontario Se- 
curities Commission that it reverse 
its ruling with respect to release of 
all the escrowed shares of Donalda 
Mines. 

This release had been sought by 
the company, had been agreed to 
by the Ontario Securities Commis- 
sion but the case had been appealed 
to the Board of Review by Chas. M. 
Rashall, a member of the firm 
underwriting Donalda shares, ob- 
jecting to the release. 

In handing down its decision the 
Board declared that it “is of the 
opinion that the unusual request of 
the company and its directors to re- 
lease. this escrowed stock should not 
be granted,” recommends release of 
stock only to the individuals who 
are not directors, officials of the 
company or underwriters. 

The Board found that the request 
of the company for release should 
not be granted to maintain the 
“salutary principle” that “directors 
are bound to act with the utmost 
good faith for the benefit of the 
company and that their powers 
must be exercised bona fide for the 
company’s benefit.” 

While pointing out that the posi- 
tion of the company’s cons::!ting 
engineer, Stewart Troop, was some- 
what different from that of the 
directors, the Board offered the 


Sylvanite Results 
Show Labor Shortage 


With daily milling. rate down to 
408 tons daily in 1943 as against 
capacity of 600 tons, due to the 
labor shortage, Sylvanite Gold 
Mines showed a reduction in net 
profit to $617,756 equal to 18.7 cents 
a share in 1943 against $721,088 or 
21.8 cents a share in 1942. 


Before calcilating net profit, a 
$125,000 charBe was made for de- 
velopment it was found impossible 
to carry out due to the labor short- 
age and which must be completed 
later. No. 5 internal shaft has been 
continued 1,703 ft. below the 3,150- 
ft. level and is expected to permit 
necessary postwar expansion of de- 
velopment work and _paien of 
the lower levels. 


Dividends received from Delnite 
Mines, approximately two thirds of 
whose stock is owned by Sylvanite, 
totalled $59,097 against $118,195 the 
previous year. 


Madsen Profits Lower 
Working Capital Up 

An increase of over $300,000 in 
working. capital to $1,095,405 was 
shown by Madsen Red Lake Gold 
Mines in the year ended Feb. 29, 
1944, despite a decline in operating 
profit from $599,000 to $533,906 after 
taxes but before depreciation and 
development write-off, and a re- 
duction in net profit to $359,096 
from $422,907. Taxes charged in- 


clude $3,500 refundable for year 
ended Feb, 28, 1943. 

Net profit was equal to 10,3 cents 
a share as against 12.1 cents the 
previous year (not including the 
refundable portion equal to .5 cents 
a share). 

Ore reserves totalled 726, 065 tons 
at Feb. 29. 1944, showing a reduc- 
tion of 81,205 tons; grade remained 
unchanged at 0.201 oz. gold. Shaft 
sinking is now being carried out 
and is expected to require two 
years with a further. two years 
needed to explore a new block of 
four new levels, Papeiert ween 
McDonough states. 


opinion that “it is not in the best 
interests of the company that its 
engineer should be trading in the 
company’s stock, when, as engineer, 
he may be in a position to affect 
materially its market price.” 


$106,250 for Million Shares 


Chas. M. Rashall, of Chas. M. 
Rashall & Co., the underwriter, was 
reported to own 61,667 pooled ven- 
dor shares. In refusing release of 
his shares, the Board commented as 
follows: 

“Chas. M. Rashall & Co., the firm 
of which ‘Chas. M, Rashall is pre- 
sumably the chief partner, has ob- 
tained and is entitled to large 
blocks of the company's stock un- 
der an underwriting agreement at 
prices of from 5c to 25c per share. 
Rashall is thus in a position to 
exercise considerable control over 
the market price of the stock. The 
effect of Rashall’s agreement in the 
financing of the company is indi- 
cated by tHe fact that after the 
sale of one million shares of the 
treasury stock of the company only 
$106,250 has been turned in to the 
company’s treasury. In view of the 
interest of Chas. M. Rashall in the 
stock of the company under his 
underwriting agreement and the 


should be released to Chas. M. 
Rashall at this time.” 


The Ontario Securities Cémmis- 
sion, in originally acceding to the 
request of the company that all re- 
maining pooled vendor shares be re- 
leased, followed its policy of per+ 
mitting release of one vendor share 


|Says Officials, Underwriter, Not Entitled to Share Release Now 


only 188,333 shares has been recom- 
mended. Holdings which may be 
affected are: 


ion 
Dr. anes Leno. soccecees 
Dr. J. bau 


for each treasury share sold. The| V- Garcia 


Board of Review recommended only J. 


a partial release which, it was stat- 
ed, could be justified on the basis 
of this policy. 

According to evidence submitted 
to the Board of Review, 172,500 | & 
vendor shares had been released 
prior to the company’s application 
for release of all remaining pooled 
vendor shares which were reported 
at 850, 

Of the 850, 000 remaining escrowed 
shares, a letter from the Chartered 
Trust & Executor Co. to Salter, 
Stapells, Sewell & Reilly, solicitors 
for Chas. M. Rashall, showed direct- 
ors holding 500,000 shares and 
Stewart Troop, the consulting en- 
gineer, as holding 100,000 vendor 
shares, 

People Concerned 

Parties to whom the 172,500 shares 

already released went are: 


fact that he has objected to the re-| 


lease of any of the escrowed stock, 
it is the opinion of the Board of 


Review that no escrowed stock |?‘ 


Award Dr. Pidgeon 
McCharles Prize 


For his work which resulted in 
Canada becoming self-sufficient in 
production of magnesium, Dr. 
Lloyd M. Pidgeon has been award- 
ed the $1,000 McCharles prize by 
the University of Toronto Board of| ; 
Governors, President H. J. Cody 
announces. 

Head of 
the depart- 
ment of met- 
a llurgica 1 
en gineering 
of the Uni- 
versity . of 
Toronto, Dr. 
Pidgeon de- 
veloped a 
practical 
process for 
p r o duction 
of magnesi- 
um from 
Canadian 
d olomite. 
This process 
is now in use 
at Renfrew 
where sufficient magnesium is 
being turned out to more than meet 
Canadian needs. 

The McCharles prize is awarded 
annually to any Canadian who aids 
the mining, light and power indus- 
try or scientific research in any 
useful practical line. 


Delnite Profit Off 
As Output Lower 


With production off over $400,000 

at $819,672, Delnite Mines showed a 
reduction of over 50% in profits in 
1943—$75,732 as against $186,030. 
Earnings were equal to 2.5 cents a 
share as compared with 6.2 cents for 
1942, 
Daily tonnage has had to be re- 
duced to 300 tons daily against a 
normal 500 tons due to the labor 
shortage. Development has also had 
to be curtailed but it has been pos- 
sible to continue the shaft from 
1,750 to 2,250 ft. during the period. 
Drifting was 26% in ore. It is plan- 
ned to continue shaft sinking to 
2,500 ft. 


DR. PIDGEON 


CPR’S Wartime Job 


(Continued from page 22) 
Chateau Frontenac was_ in the 
centre of the world’s spotlight as 
the place where the military and 
other experts worked and as the 
temporary home of Foreign Secre- 
tary Anthony Eden and Secretary 
of State Cordell Hull, the British 
and American foreign policy ex- 
perts who stayed there. 

The record of company equip- 
ment shows that everything has 
been used to the fullest extent with 
conversion stretching the available 
supply. In such conversions a 
prime consideration has been 
utility, coupled with the company’s 
high standard of service. Two din- 
ing cars, converted from buffet- 
parlor and compartment-observa- 
tion cars were made to accommo- 
date four more than the usual 
number of persons. For the -con- 
venience of troops travelling 12 
commissary cars were built to pro- 
vide meals with speed and effi- 
ciency. Another conversion from 
parlor cars saw 19 first-class pass- 
enger coaches added to the com- 
pany’s stock of these and the special 
silk cars, which used to flash 
through as special baggage cars 
from the Pacific Coast, are serving 
now as baggage cars on regular 
runs, 


ans 


SS aa ae 
COMPANY (CANADA) Limiteo 
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Bold experiments succeeded in 
helping take up the slack in man- 
power caused by heavy enlistments 
when women were employed by the 
company. Fields as predominantly 
masculine as engine wiping, station 
snow clearance and track work 
have been invaded by the fair sex 
as well as coach cleaning, yard 
checking and telegraph messengers’ 
work, 

The successful introduction of 
women into what had previously 
been strictly male preserves is 
typical of the way the company has 
made everything do more. It has 
had to in order to handle the busi- 
ness and to meet its grave respon- 
sibility in the war of supply. 

In doing its job the company has 
provided transportation tailored to 
war needs. Passenger cars re- 
modelled for the use of troops often 
have been used so continuously they 
have had to be cleaned while mov- 
ing empty for the next load. Berths 
weren’t always available and par- 
lor cars have been withdrawn to 
give way to ordinary passenger 
coaches. These~ have been only 
some of the methods used to accom- 
plish the main job of getting pass- 
engers from place to place. Similar- 
ly new methods have got the most 
out of freight cars. 


+ New Equipment Installed 


Other means of increasing traffic 
capacity have included lengthened 


» McDonald ... 90,000 


WUE Sécveenesviéesees 172,500 
-‘Break-down of the individual 
ownership of the 850,000 vendor 
shares still pooled shows: 
Shares Stll in Escrow 


Name N of She 
: 0. 
Stewart Troop toeeseseess 100,000 
Hector Authier ee eeeeeeereseece 75,000 
J. Gordon Baxter . 20,000 
E. Stuart McDougall . 10,000 
Hon. L, H. Gendron ...cesesees 
Joseph Jean 
Dr. Stephen Langevin .ecccsees 
Dr. J. A. Archambault ..ecscoee 
Victor Dore 
V. Garcia 


J. H. Sherrard ..c...ccce eevccee 


~—s a 


Draper, Dobie & Co. .ssecseeees 
Ws Sts WOE occ ccctvces teeeeetes 
Chas. M. Rashall 


peeeseccs 


Of these shares, those held by 
directors were: 


Directors’ Escrowed Shares 
Name: 
Hector Authier 
= oe Baxter 
T. W. McDowell . 
T i. Higginson 
J. A. McDonald . 


eeeeeeoers 
eeeeeeeers 
eeeeetereeee 


As it was recommended. that 
shares held by directors, the con- 
sulting engineer, and Chas, M. 
Rashall be not released, release of 


H, Sherrard ee 
Eddie Groulx ...... seeeeeeses 
Gregory PMOS ,...ssseeesseesss 
Tom & Barnt ....sscceeesseeees 
Cc. J. Hod & Co. seebeeeeees 
Carleton Street ..scssccscsvesss 
Mrs. or, D Streit ...cccscccccess 


Draper, Doble & Co, thus secure 
a recommendation for release of 43,. 
333 shares of 
which they are entitled and which 
they have sought to have released. 


Financing Considered 


In making {ts decision on release 
of the shares, the Board of Review 
pointed out that release of a large 
block of escrowed stock ordinar 
makes financing of a company more 
difficult and found that there was 
nothing to indicate that the present 


‘| case would be any exception. 


As far as directors were concern- 
ed, the Board found that granting of 


0/43 | release of all their 500,000 shares 


“would implement a conflict be- 
tween self-interest and fiduciary 
duty.” 

Recommending that parties other 
than directors, officers and the 
underwriter should. have their 
escrowed stock freed, the Board 
pointed out that jt was possible that 
they had purchased their shares in 
the expectation that the Ontario Se- 
curities Commission policy of re- 
lease of one escrowed share for each 
treasury share would apply and that 
for this reason the Board was of the 
opinion that these parties should re 
ceive their shares. 


Omega Mine Wins 


Safety Trophy 

For the second successive year 
Omega Gold Mines has won the 
Ryan Trophy of the Canadian In- 
stitute of Mining & Metallurgy 
for the best safety record in Can- 
adian nonmetalliferous mining. 


The mine established a record 
of only one compensable accident 
last year. It now holds a reeord 
of more than 62,000 consecutive 
manshifts worked underground 
without an accident. 


The Ryan trophy was awarded 
at the mine May 27 by Hon. Chas. 
Daley, Ontario Minister of Labor. 
A number of. other prominent 
people, including Dr. Thomas 
Hogg, chairman, HEPC of Ontario, 
were present. 
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SURVEYS PRODUCTION BLANNING 


PATENT ATTORNEYS 


RIDOUT & MAYBEE 
Patents — Trademarks 
1803-7 STAR BLDG. 


80 KING ST. WEST 
Cable: Ridbes, Terente, Phone Ad. Otte 
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CHRONICLE BUILDING 
HALIFAX, Nova Scotia 


Announcement 
For the convenience of our clients and subscribers 


McLAUGHLIN & COMPANY 


Announce the opening of their branch office 
at Hamilton, Ont. 


Resident Managers: 
Alex. M. Miller — George F. Coleman 


Hamilton Branch, Head Office 

Birks Bldg. 29 Melinda Street, 
29 James Sireet South Toronto, Ontario, 
Tele, 7-2933 Tele. AD. 7391-2 


AUBELLE MINES LIMITED 


(No Personal Liability) « 


Advantageously Located With Respect to Major Ore Disclosures on 
One of the Great Gold-Bearing Structures of Canada 


e 


MAP SHOWING 


PrinciPAL HOLDINGS IN 
Mupb Lake AREA 
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SUMMARY REPORT ON AUBELLE BY JAMES P. NORRIE, M.E. 


“The property of Aubelle Mines Limited, consisting 
of Claims R-20377 to R-20386, inclusive, ten’ in number, 
is located in the Western part of Guillet Township, Que- 


bec. The claims are 
terre 


erly s of the im 


surrounded by the property of Beile- 
bec Mines Limited and lie directly on the West- 


portant ore zone developed on that 


property, They are located close to the Belleterre town- 
site, which is provided with electric power and telephone 
connections. An excellent motor road from Latulipe to 
Belleterre traverses the Northern portion of the claims. 


As the Aubelle claims lie directly on strike of the 
main Belleterre ore zones, in which one of the best gold 


of 2,000 feet and width from one to five feet across claims 
R-20377 and R-20378. Ite dip is 75 degrees to 80 
degrees S. 


The vein occurs in the form of irregular discontinuous 


lenses, localized im a band sheared dark tuff or greywacke 
and mineralized with disseminated pyrite. aS is — 
that a systematic exploration campaign will 

increase in value and size several other veins aeons at 
various places on the property and that several new ones 
will be found. 


Developments at the adjacent Belleterre Mines of 


Melntyre Porcupine Mines Limited, coupled with the vein 

exposures already partially developed on the Aubelle prop- 

erty, warrant a wide exploration campaign in the expecta- 
tion that the known veins will develop into commercisl 
— and that others of equal importance will be 
oun 


passing tracks, signal installations, 
trackage changes which facilitate 
switching and engine house exten- 
sions. 

A major signal installation was 


veins in Canada is reported to be present, it is expected 
that some of the veins now known to exist on the Aubelle 

property, in which & ean = values are reported, 
will, with f r work, develop into orebodies of size and 
grade. One of these gold-bearing veins has a known length 
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the project on the Schreiber divi- 
sion in which 250 miles of track 
were equipped with electric auto- 
matic block signals at a cost of more 


——$—$ ———___________—_| than $1,100,000. A similar installa- 
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tion now is going forward in the 
West over 112 miles of track in 
Saskatchewan and Alberta. 

Through all this time of increased 
business—and it often was the case 
that heavy troop movements cdin- 
cided with peak freight loads as 
upon the arrival of a convoy— 
special traffic of great importance 
has had to be worked into trans- 
portation schedules. Outstanding 
examples include President Roose- 
velt’s vacation trip to northern 
Ontario from Washington and the 
heavy volume of travel in connec- 
tion with the Quebec Conference in 
1943, 


The prerequisites of success in the business of gold-mine-making are threefold: 1. A gold- 
carrying medium, located in geological structure friendly to intensive gold concentration, 
with sufficient acreage to protect potential orebodies laterally and to depth. 2. Direction 
and management by men skilled in exploration, development, construction and production. 
3. Assurance of funds sufficient to meet all requirements of the adopted exploration pro- 
gram. Aubelle Mines appears to qualify in all three respects. 
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AR is largely a problem of getting men and supplies to the right 
place —at the right time —and in sufficient numbers. Small wonder then 
that the war needs of the United Nations have made heavy demands on 


Canadian Pacific’s world-wide transportation facilities ! 


Since the outbreak of war, Canadian Pacific has carried —on its rail lines 
alone — double the freight traffic and three times the passenger traffic of 
a comparable prewar period. 


This has been done with restricted motive power and rolling stock ...and 
with a personnel depleted by the enlistment of approximately 18,000 
employees in the armed forces. At the same time, Canadian Pacific has 
continued to provide transportation for essential civilian travellers...and 


for vital raw materials and finished products. 


With the dawn of Victory, Canadian Pacific is planning to provide you 


with pleasure travel facilities on a new scale of comfort, convenience 


and speed. 


There will be new, improved locomotives and coaches...parlor cars... 
sleeping cars...diners; improvement of road-bed and track! Stations and 
hotels will be renovated ...atid a new fleet of ocean vessels will replace 
those lost on war service. 


In carrying out these plans, Canadian Pacific—itself a product of free 
enterprise — will play a big part in providing direct and indirect employ- 
ment and prosperity for independent, freedom-loving Canadians all 
across the Dominion. 


WORLD'S GREATEST TRAVEL SYSTEM 





